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228 THE SPECTATOR. gee 
FIRE AND FIRE-MARINE INSURANCE COMPANIES. 
seen enmeneingnnmansmmnniniditiniii 
NAME OF COMPANY. President, Secretary. Location of Office or Agency. Page. 
Adriatic, New York Decay nie ape 8 wih ere Wm. A. Seaver......... Bs eee 187 Seatwe OOS See ER oe F 278 
Agricultural, Watertown............... John C. Cooper......... | Isaac Munson........... New York Agency, 165 Broadway. 284 
CE eer rere ere |. | Se co} Spe wns cove sees ' New York Agency, 173 Broadway... 287 
PI, PTI ooo sce csecesveseseves Harmon Pumpelly....... Theodore Townsend... New York Agency, 156 Broadway. . 278 
Allemannia, Pittsburgh........ ....... me. ©, BOMerts.... vee C. F. Herrosee........... New York Agency, 178 Broadway... 279 
Amazon, Cincinnati............-...++. Gazzam Gano .......... J ee New York Agency, 120 Broadway .. 283 
American, CHICA@O. .. 0.2.66 cccccesevees Serre Chas. L. Currier.......;. ' No Agency in New York........... 286 
American, Philadelphia................ Thomas R. Maris...... | Albert C. L. Crawtord...; New York Agency, 88 Wall street... 283 
American Underwriters Ass’n, Phila....) W. L. Lance........... | J. Hervey Caee.......5. No Agency in New York.. ....... 278 
Ps BNE TOE once svewdisesvrcesss's Vincent Tilyou .........| Frank W. Parker ....... ee eee 279 
Armenia, Pittsburgh............... .. | & &S D. Thompson...... oe es ee New York Agency, 66 Wall street... 281 
Bangor, Bangor... ......ssccsececesss NS eee oo, Ti. COMET. ou. eves New York Agency, 10 Pine Stree*.. 283 
Brewers and Maltsters, New York. C. W. Standart..... | es EEE vis. adad es. ar 0ed eas 281 
ee re ee rere Pascal P. Pratt.......... Edward B. Smith ....... New York Agency, 139 Broadway.. 278 
Citizens, Newark............... ‘ Joseph M. Smith....... ee N. Y. Agency, Western Union Build’g 280 
Continental, New York............ CaO, Be BOUIN: ban secees reer rrr 100 and 102 Broadway............. 2 %6 
Connecticut, Hartford.................. MM, Bennett, ir... 2.4... Charles R. Burt........: New York Agency, 150 Broadway. . 280 
Equitable, Nashville..... ............. 2 See John D. Anderson...... New York Agency, 69 Liberty street 281 
Exchange, New York... .....652cecceses Richard C, Combes..... Geo. W. Montgomery,. he ae, OO ET ree 278 
Parent, S. Norwalk... .c..e06. ccseseces ee Se oo 7 ap ee New York Agency, “168 Broadw ay. 279 
Firemans Fund, San Francisco.......... Serre Geo. D. Dornin....... . New York Agency, 176 Broadway... 279 
Franklin, Philadelphia ................. Alfred G. Baker......... Theo. M. Reger......... New York Agency, 175 Broadway... 22 
TET EE CEE err rerr AS. rey No Agency in New York.......... 282 
French Corporation, Paris........ .... Kremer & Ferriere. NS 5 6 dice acrs cates eo a eer 279 
German-American, New York.......... Emil Oelberman........ James A. Silvey......... te BSE re 278 
German-American, Pittsburgh.......... NS Peer ee eee fe ey ‘+ No Agency in New York...........| 278 
ORI, TOOIONE 6.0 oe cin cies cecseses James N. Paterson...... jules B. Brose... ......+. N.Y Agency, Westeffi Union Build’g 280 
SN ego c ss cdieweneseyenys George F. Harding...... SF. Walmer..... at ae Agency in New York........ 280 
Gremite, TICMMONE. oon isc ccceccesee's 4 OC. Wainet......63. Samuel P. Willis........ New York Agency, I41 Broadway... 280 
Hanover, New York................... > "Bb See ee Il. Remsen Lane.......... Se ks acsksesesersesnnn 281 
A eee eee eee Geo. at Chase ...... en | eee New York Agency, 150 Broadway... 283 
Ee eee Marcus F. Hodges .. Pe ee SP OE ones coe sisa8ediunve 278 
Home, Columbus..... ........... See S | Perr ree H. N. Henderson ....... New York Agency, 179 Broadway.. 282 
ee eee J. W. Mersereau........ Lis Fe IE scene. canes PD ST ici ve cv crnuweevenes 278 
eee eer James Gopsill .......... 8 A ee No Agency in New York........... | «6278 
ee i er ere Isaac R. St John........ Wm. R. Macdiarmid .... 184 Broadway ....... .........0+: 278 
Liverpool and London and Globe. . William Warren ........ Resident Secretary...... Ree ee ae | =. 225 
BS . Pee ee eee ee eee eee Wak, &, POET... .. James H. Bowman...... New York Agency, 150 Broadway...| 285 
Manhattan, New York............ Andrew J. Smith........ Louis P. Carman........ Pe ON ce -snevieancen- eens 281 
Metropolitan, New York............... M. C. Graham...... Samuel J. Young........ pin nin icscoun. CETTE TRO ee 278 
Weiviie, Maliville. ... icicles ccs ccwcescs = io ee a” No Agency in New York........... 281 
Milwaukee Mechanics, Milwaukee...... Cie. PYCOSIET .. 25.085. Adolf j. Cramer........ No Agency in New York __........... 272 
pO Pe ee ee eee Mark Howard.......... James Nichols...... ... New York Agency, 150 Broadway .. 281 
New Hampshire, Manchester........... ae eS ees || Le. ee New York Agency, W. U. Tel. Bldg. 278 
New Jersey Fire, Marine & Inland...... J. T.. Audenried......... Geo. EB. Wagner. ....... N.Y. Agency, Western Union Build’g 280 
New York and Yonkers, New York..... Richard L. Franklin..... John W. Simonson... SO TN i x6 ooo sicinsaeaees 278 
Newark City, Newark........ ........ Had, POT x cx ccses .| J. Schnelhacher ........ N. Y. Agency,Western Union Build’g 280 
Newark Mutual, Newark .............. C. mM. Woodrud.........| Jom &, Menry.......... New York Agency, 120 Broadway.. 279 
Wingate, New YOUR... ......6.002005 bit = Seer P, Notman...... lh Ee Ee eee 281 
Northern, Watertown... ......00..0.0.: . Lord. Fis Bes AO bcs dovivicd New York Agency, 161 Broadway... 281 
a er eee S i. Preston Fie naveleld ones 60. W. LOMET.c ccccee New York Agency, 69 Liberty street 280 
Oswego & Onondaga, Phoenix..... Payn BCIOW .... coe ss Samuel Avery... 055.0 New York Agency, 135 Broadway.. 279 
Paterson, Paterson.... John | OWE: ois sccess (a ee New York Agency, 47-49 William st.’ 279 
Pennsylvania, Philadelphia............. John Devereux. Serres Wm. G. Crowell...... ., New York Agency, 88 Wall Street. . 283 
Pennsylvania, Pittsburgh............... 2) ere eee Thos. D. Keller......... No Agency in New York........... 279 
Phenix, Brooklyn. ol ie: te acai aS Stephen POWER. cxccves es Wa ENS Si wee ee es Western Union Telegraph Building. 279 
Philadelphia, Philadelphia Pewideenaenen | J. 1. Audenried ........ Geo, E. Wagner........ N.Y.Agency,W.U.Telegraph Build’g 274 
EE ans 6 Sale criesy wen eter Bo Serre D. W. C. Skelton........ , New York Agency, 135 Broadway... 280 
Queen, Liverpool and London........... 5) cpckeknbased geeaves te EEE Eee 280 
Resbemce, CHVGIMNG. 2... es eee eee Selah Chamberlain...... Fa A PSs 6 sect scak No Agency in New York.......... 282 
Resomte, Mew YOre.....6.00...06.5. Se ee W. M. Rendall..........- CCS 282 
Royal Canadian, Montreal......... .. Joseph B, St. John and Wm. J. Hughes, Man’g’rs New York Agency, 181 Broadway .. 238-284 
Scottish Commercial, Glasgow.......... E. W. Crowell, and W. T. Read, Managers..| 40-42 Pine Street.............. ee 275 
SU UND, och ccsses weave esse Bes ae BON vid ceeveens William S. Denny....... | New York Agency, 120 Broadway.. 281 
St. Joseph, St. Joseph. ............5. ee ee Ee ee eS 0 eae New York Agency, 69 Liberty street. 282 
eS RTT rere Se | eee eee | New York Agency, 179 Broadway... 285 
Standard, New York... ........ccccees. Lad te. eee Wm. M. St. John .. ot MI eS icrihnncr ese caces 278 
i Es iene t ses ecaney evens Nelson F. Evans........ William H. Haines...... | N. Y. Agency,Western Union Build’g 278 
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NaM ME OF - COMPANY. | ‘President. Secretary. Location of Office or or « Agency, Page. 
TE cis iuas ae ekassguens | N. Cc. Miller. egy apt 5 de SERS ea saweeecs “161 Broadway ae a Cae eae ae okie | 278 
Sterling, New Vor... ....scscccssessvs pe ree J. K. Van Rensselear ... 155 Broadway Pa on wn mae A deiaex Goatees 279 
Springteld, Springfield, Mass.......... | Dwight SS eee Sanford J. Hall.......... New York Agency, 150 Broadway... 279 
Tradesmens, New York................ Ly Se. Be, We Ns on ccs ccs) Sin + 00acncceaeaneanes 278 
Watertown, Watertown................ | Willard ives .........; J. M. Adams........... New York Agency, 141 Broadway. . 284 
Westchester, New York........... | Geo. J. Penfield......... Geo. R. Crawford. ...... BOG Tock eecinnad adeenawe 278 
WOE, COND. ccscscicesccsccccosl J. McMurrich...........| Fred G,. C. Lovelace New York Agency, 139 Broadway..! 279 

LIFE AND TRUST AND LIFE AND ACCIDENT INSURANCE COMPANIES, 

NAME OF COMPANY. p resident, Secretary. Location of Office or Agency. | Page 

= = = ita eacioe ; j a a: 
Ama, Hartford. SoCCRECEERHE Veena eden T. O. oder Kegeoee ere pero J. “a English. be.cees'e ..| New York Agency, 165 Broadway... 234 
Atlantic Mutual, Albany........... Robert H. Pruyn........ Walter Brown.......... New York Agency, 163 Broadway.. ‘| 237 
Deveste, PUIMGOE, . 56. cs ccc csscewees Thos. F. Plunkett... .... James W. Hull......... New York Agency, 237 Broadway...| 233 
Brooklyn, New York .............. Christian W. Bouck ..... fe 0 TS kér ines 40% Kccennse 237 
ChmrGer Chak, SEMPMIIG.,....00 0 ssccsnsig wees ef eee Halsey Stevens.......... New York Agency, 161 Broadway.. ‘| 237 
COR, Sols CME, cher sees cewnnses Jno. T. Douglass........| J. M. Fox.... No Agency in New York........... | 236 
Connecticut Mutual, Hartford .......... James Goodwin......... jacob L. Greene......... New York Agency, 162 Broadway... 225 
Connecticut General, Hartford.......... Ss = Sere Sa We EE caviar ssee No Agency in New York .......... | 237 
Continental, Hartford. ..............5.. James S. Parsons........ Robert E. Beecher...... No Agency in New York........... } 233 
Continental, New York ............+5+: Luther W, Frost........ 34. Serer ree 24, 26 and 28 Nassau street......... | 235 
Covenant Mutual, St. Louis............ Edward Wilkerson......, Alfred Carr............. No Agency in New York........... 237 
eo eee Henry B. Hyde..... _ Samuel Borrowe....... rer etre rere 234 
Globe Mutual, New York.............. Puny freeman.......... James M. Freeman...... 345 and 347 Broadway............./ 235 
Grangers, Mobile........ gcseesessesen F. E. Davideon......... Robert W. Fort...... .. No Agency in New York........... 231 
= Se Pe ee se Ova ssccss) SED cneeev cscs amrenanas 272 
Hartford Accident, Hartford........... it, ee Lewis B. Brainard....... New York Agency, 252 Broadway.. 237 
Homoeopathic, New York.............. D. D. T. Marshall....... Frank B. Mayhew... .... TEE BE Se sctcecisceescaenes | 237 
Knickerbocker, New York............. John A. Nichols....... Geo. F. Sniffen.......... CE ei arercanccwaseinies 287 
Life Association of America, St. Louis... H.W. Hough...... ...| J. S. Pierce faites Branch office, 92 Broadway... 232 
Louisiana Equitable, New Orleans....... Samuel M. Todd ea Henderson........ No Agency in New York........... 237 
Manhattan, Mew TORE. »6 0000200000005 Henry Stokes........... 9 ie dr ecdeenes 156 and 158 Broadway............. 236 
Massachusetts Mutual, Springtield....... E. W. Bond....... is ery J. Smith.......... | New York Agency, 243 Broadway... 232 
Metropolitan, New York............... Joseph F. Knapp........ ee Pee Cor, Church Street and Park Place. . 235 
Michigan Mutual, Detroit.............. 5. DB, PORANE ... cos cane| FORME Bs COM... cence No Agency in New York... ...... 237 
Missouri Valley, Leavenworth.......... D. M. Swan............ arene New York Agency, 141 Broadw ay be 237 
Py SOU 656s 0k sk Ch wrd wns Ws Et Sad axsawrewes J 4 eee No Agency in New York.. ; 237 
ee Se F. S. Winston .... ee ere 146 Broadway . vere ere 232 
UCC TCC CE COTTE EEE 1s Vi FaP@G, 6605. A er ree New York Agency, 407 Broadway.. 234 
New England Mutual, Boston.......... Dem. F. Stevens......... Jos. M. Gibbens......... New York Agency, 204 Broadway. . 237 
New Jersey Mutual, Newark............ J. H. Stedweill..........| C. H. Brinkerhoff....... N. Y. Agency, cor. Wall and Broad sts — 232 
New YOU, SOW WOR. 6 scr csicwiwsccsas Morris Franklin. ... Ber ee ee eee 346 and 348 Broadway.... ........ 287 
Northwestern Mutual, Milwaukee....... 7 Williard Merrill... .. New York Agency, No. 160 Fulton st 227 
Pacific Mutual, Sacramento............ Lelan Stantor¢ A, Se. Ves 5 cswiaes No Agency in New York........... 236 
Penn Mutual, Philadelphia............. Be Gi, FREE < on'ewinwin ion Henry Austie........... New York Agency, 167 Broadway... 237 
Phoenix Mutual, Hartford............. A. C. Goodman........ J. M. Holcombe..... ... New York Agency, 153 Broadway... 236 
ee ee Ce re Robert L. Case......... Senet TH. AMOR... 200.050 ee ree ree 232 
TOs, Pa cas cain tinessenas 5, Ge, RRO oe cones Rodney Dennis........ New York Agency, 207 Broadway.., 237 
United States, New York............... John E. DeWitt .... Sa See ee Pee re 233 
FO Weis cescsceseces William Walker........ J. a Bewley ........--. BO Werte GUE, sac sedans civvese | 234 
Union Central, Cincinnati.............. john Cochnower.........| MN. W. Hasvis........... | New York Agency.....cossccocses 272 
Union Mutdal, Boston. . 2... ccc seeseciss Henry S. Washburn..... W. i. Hollister.........| New York _— 151 Broadway.. 236-237 
Washington, New York................ SC. ccc kcne) We Ses. wssancus | OGG TI ou a cvawesaiaceseces 235 
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Page Page. Page, 
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CN TRIE ae 2 vcs 6000 2:8 05000060 276 Low, James H. & Co., Atlanta, Ga........ 280 Standart, C. W., & Co.. New York ....... 283 
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THE SPECTATOR CANVASSING DOCUMENTS. 


REDUCTION 





IN PRICE. 


We have made a marked reduction in the prices of our canvassing documents, and the attention of our readers is directed to the list. 


These publications are invaluable for the suggestions they convey. 


On orders of 5,000 copies we will print Company's or Agent’s advertisement without extra charge. 


GRADE Il. 
100 
copies 
HOW IT PAYS? Life Insurance as an Investment. 

The best argument for business men. 2 colors. 

JS PAGES. cc rccsccccncccsccvevecsccersessvecscess 4.00 
WILL IT PAY? Companion to How it Pays? 

BD CONUS: 3B CORES. 66. 2 ooccccsecciecnsesdosenees 4.00 
1S IT TOO DEAR? 16 Paes. ....06ccccsecasvenes 3.00 
THE CO-OPERATIVE HUMBUG. A masterly 

exposure of the co-opirative swindle............. 4.00 

GRADE ll. 
1690 
copies 
CRIMES OF THE NOT INSURED. 2 colors. 

S pages........- ee et Ee ee $2.50 
HOW TO DIE RICH? 2 colors. 8 pages........ 2.50 
A TALE OF BLACK FRIDAY. 2colors. 8 pages. 250 
A SECRET WORTH KNOWING. — 2 colors. 

DONE soins Sane cc char ee pishsre RueTkieeeNes 2.50 
MUTUAL AND STOCK PLAN OF LIFE IN- 

SURANCE. colors. 8 PaQes. oi. civcciseceess 2.50 
BUSINESS WORTH OF LIFE INSURANCE. 

SOE, “OPE doce 6s ih vss coaros Vases se avans 250 
RENEW YOUR POLICY. 2colors. 8 pages..... 2.50 
ADVICE TO POLICYHOLDERS. (English. ) 

i IE 5 cun cd-sicwey se vckaeaiabasianee sees eatin. 2.50 
ADVICE TO POLICYHOLDERS.  (German.) 

Se eee ore ae eee eee 250 

(A most convincing document against allowing policies to 
lapse.) 
HARD TIMES. acolors. 8 pages...........ccce0 2.50 


HINTS TO WORKINGMEN. 2 colors. 8 pages. 2.50 
The leaflets in the above grade are among the choicest in our entiré 
elegant style. 


GRADE lil. 
100 
' copies. 
TO BECOME INSURED IS TO BECOME RICH. 
WRN caceesern car ontratatena sess Ges ades $2.00 
DUTY AND PREJUDICE, 8 pages............... 2.00 
LUCK IN A BOTTLE. S pages.....¢.ssicccesess 200 
TEN YEARS OF A GREAT NATIONAL BLESS- 
BOT, “OO. o ovig cds pee saat as ruinindea meses 2.00 
THE FALLACIES OF CC-OPERATIVE INSUR- 
ANCE. By ELIzuR WRIGHT. 8 pages......... 2.00 
WHY DOTINSURE MY LIFE? e2colors. 4 pages. 2.00 
PRACTICAL EXAMPLES. 2colors. 4 pages.... 2.00 
REASONS FOR INSURING ONLY IN SOUND 
LIFE COMPANIES. 4 pages......ccsccsceces 2.00 
PUT YOURSELF IN HIS PLACE. 2 colors. 
I peta venue cadus en Ualiees bastiniedakicen pare 2.00 


1,000 
copies, 


$35.00 


35.00 
20.00 


15.00 
15.00 


© series, 


$13.00 
I3.00 
13 00 


13.00 


13.00 
13.00 


13.00 
13.00 


13 00 


5,000 
copies, 


$150.00 


150.00 
75.00 


100.00 


5,000 
copies. 
$65.00 

65.00 

65.00 
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copies, 
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GRADE IV. 
100 
copies. 
WHY LIVES SHOULD BE INSURED. By Hon. 
FIORACE GREELET. 4 PAGES .050.icccccnsecnceds $1.50 
LIGHT IN A DARK PLACE. Illustrating the 
benefits of non-forfeiture. 4 pages............... 1.50 
HOW HE LEFT THEM. 4 PA@e6....0.0sc00ccceee. 1.50 
HIS OWN FAULT. a2colors. 4 pages............ 1.50 
GRADE V. 


The Spectator Tract Leaflets. 


They will be sold separately or in grades, as may be desired. 


1,000 
copies. 


$10.00 


10.00 
10.00 
10.00 


5,000 
copies? 


$35.00 


35.00 
35 00 


This series is issued in assorted packages, containing FOURTEEN distinct 
Leaflets of two pages each, and embracing almost every phase of arguments in 
favor of Life insurance, as may be inferred from the titles, which are as follows: 


What Might Have Been. 
The Question of Investment. 
How To Be Rich. 


Common Facts Little Known. 
Only a Trifle. 
The Law of Life. 


The Only Safe Provision. 
Proving their Faith by their Works. 
I’m Not Married. 


Sense in Business. 


The Best Security. 


The Universal Privilege. 


Practical Tendencies of Life Insurance. 


Do You Intend to Marry? 


These are the productions of writers who are well known as forcible and efficient advocates of the Life Insurance system, and each 
package is a quiver full of arrows such as, in the hands of energetic solicitors, cannot fail of success. 
They may be procured either separately or assorted in any manner that may be desired, at $1.00 per 100 leaflets ; $4.00 per 500 copies ; 


$6.00 per 1,000 copies ; and $60.00 per 12,000 copies. 


Where 12,090 copies are ordered, the Company’s“or Agent’s advertisement will be printed on each leaflet without extra charge. 
‘ 


THE 'SPECTATOR COMPANY, 
Publishers. 


NEW YORK. 
No. 16 DEY STREET. 


; OFFICES OF THE SPECTATOR: ; 


CHICAGO: 


Nos. 161 and 163 LA SALLE STREET, 
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OFFICE OF THE 


“8= GRANGERS =S85 
Life and Health Ins. Co. of the United States of America. 


HOME OFFICE. MOBILE, ALABAMA. 





To the PUBLISHERS of THE SPECTATOR. 
GENTLEMEN: 


In the March issue of the “INSURANCE TIMES,” an article was published in the editorial column under the heading, ‘“* THE 
GRANGERS LIFE AND HEALTH INSURANCE COMPANY OF MOBILE,” za which, among other things, tt was stated that it had been 
repudiated “by the Grangers, whose name it bears,” and giving a resolution which, tt states, was submitted by the Alabama State 
Grange, at its third annual session, to tts Executive Committee. I herewith submit the Certificate of the Master of Gulf City Grange, 
No. 68, and the Circular of the Executive Committee issued since that session, proving that the statements of the Editor of the “ INSUR- 
ANCE TIMES”’ reflecting on this Company are wholly untrue. The resolution published by the Editor of the ““TiMES”’ zs taken from a 
Report of the Executive Committee, giving an account of tts proceedings during the preceding year, in which the Committee speak of 
this Company in the highest terms. Tu so detach this resolution and make it appear as a repudiation of, or reflection on, this Com- 
pany, shows that the design of the Editor was to slander this Company. I therefore pronounce the publication, in so far as it refers 
to the action of the Alabama State Grange, in reference to this Company, untrue, and the Editor a wilful slanderer. 


Please publish this communication, with accompanying documents, in your excellent journal. 


MOBILE, ALA., Apré/ 17, 1876. 


F. E. DAVIDSON, Preszdent. 





MOBILE, Afrz/ 17, 1876. 
I certify that I was a delegate to the Third Annual Session of the Alabama State Grange, Patrons of Husbandry, holden at Montgomery, 
Nov. 30-Dec. 3, 1875; that I attended every meeting of that session; that no such resolution as that pu lished in the March issue of the 
‘‘ INSURANCE TIMES”’ was presented to that Grange by any member or committee of the same for action, and that no such resolution was 
discussed or adopted by the Alabama State Grange at that or any other of its sessions. s 
1 further certify that the proposition of the GRANGERS LIFE AND HEALTH INSURANCE COMPANY OF THE UNITED STATES CF 
AMERICA was made to a committee composed of R. H. Powell, H. C. Grayson, B. S. Bibb, J. C. Calhoun and W. G. Johnson ; that this com- 
mittee unanimously reported back to the Grange a resolution endorsing fully said Company and its proposition ; and that said resolution was 
adopted by the Grange without a dissenting voice. 
JOS. C. CALHOUN, W. M., 
GuLF City GRANGE, No. 68, P, or H. 





PATRONS OF HUSBANDRY. 


ROOMS OF THE EXECUTIVE COMMITTEE, 
7o Patrons in Alabama: MONTGOMERY, ALABAMA, December 15, 1875. 


The State Grange, at its late annual session, consummated an arrangement with the GRANGERS LIFE AND HEALTH INSURANCE COMPANY, which, 
it is hoped, will prove highly advantageous to our Order. We have been instructed to communicate this action to you, and to solicit your co-operation 
in carrying it into effect. , : 

With the view of extending its business in Alabama, by interesting our wide extended organization in its success, the GRANGERS LIFE AND 
Heatru INsuRANCE CoMPANY proposed to donate to the STATE GRANGE OF ALABAEA one-fourth of all its receipts from the first year's premiums on 
the lives of Patrons of Husbandry, or of other persons, not members of our Order, who might be induced, by our agency, to take Policies of Life Insur- 
ance in this Company. 

Liberal as the proposition was, the Grange could not accept it until thoroughly satisfied that the character of the Company was such as to 
commend it to the confidence of our members. Its claims were therefore closely scrutinized, and the result was the conviction on our part that the 
Company was organized upon as sound a basis as any Life Insurance Company in the Union, and that its management was in the hands of experienced, 
honest and capable men,—men whose well-established reputations for integrity and success in business were a guaranty that the affairs of the Company 
would be administered with prudence, energy and fidelity. Besides, this Company is a Home Institution, its headquarters being located in Mobile, so 
that, in patronizing it we not only secure the advantage of doing business with those whom we know, and whose management 1s subject at all times 
to our examination, but we retain, at home, the money waich is carried out of the State by foreiga companies. ; 

These considerations determined tae Grange to accept the propositioa, and having accepted it, we earnestly desire to secure promptly and fully 
the benefits which it may be made to yield. We therefore cordially commeni the Company to your confidence and patronage, and invoke for the 
Agents of the Company .a kind reception and such facilities as you may be able to afford them in canvassing for insurance. 

It is proposed to employ the entire fund realized from this source in the erection of a splendid Stare Grance TEMPLE, that shall be the pride 
of our Order, and, besides affording us a suitable place for our annual sessions, will be a source of revenue to the Siate Grange. We confidently 
expect, with the active co-operation of our Subordinate Granges, to be able, at a very early day, to present you a Temple worthy of our noble Order. 
Discuss the matter in your meetings, and encourage your members t» patronize a Company waich proposes to secure to your families the benefits of 
Life Insurance in a first-class Company on terms as favorable as any other first-class Company will afford, and at the same time contribute from its 
receipts to the permanence and prosperity of your own organization. 

In addition to the foregoing inducements, the Company propose to give to each Subordinate Grange two-and-a-half per cent annually of all 
renewals on the policies taken by its members, collected through their agency, thus securing to the Subordinate Granges a fund which may be 
employed in erecting or improving their own halls, or in any other mode which may be preferred. 

; W. H. CHAMBERS, Master State Grange 


S. S. SCOTT, 


F. A. BATES, Executive Committee 
G. D. NORRIS, 
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THE MUTUAL LIFE 


INSURANCE CO., OF NEW YORK. 


FREDERICK S. WINSTON, President. 
RICHARD A. McCURDY, Vice-Pres’t. 


JOHN M. STUART, 2d Vice-Pres'’t. 


Cash Assets, Jan. 1, 1876, - $78,830,194.71 
Total Liabilities, at the same date,- - - - 75,099,700.20 


Surplus over all Liabilities (Reserve at 4 per cent), $3,730,494.51 
Number of Policies in Force, 92,393. Amount at Risk, $305,057.221. 


The advantages offered to insurers by this Company, in Solid Security, Superior Economy, 
and its convenient system of Annual Cash Dividends, distributed on each New Year's Day, 
combine to make it THE SAFEST, THE CHEAPEST AND THE BFST IN THE 
WORLD. Applications for Insurance or for Agencies may be made to the Company 
direct, or to either of the following 

CENERAL ACENTS: 


H. B. MERRELL, General Agent for Michigan, Indiana, Illinois, Wisconsin, Iowa and 
Minnesota. Address MERRELL & FERGUSON, Detroit, Michigan. 

W. W. BYINGTON, General Agent for New Jersey, 749 Broad St., Newark, N. J. 

A. B. FORBES, General Agent for Pacific Coast, San Francisco, Cal. 

O. F. BRESSEE, General Agent for Virginia, West Virginia, District of Columbia, Mary- 
land, East Tennessee, interior of the Caro!inas, Georgia and Alabama, 15 South Street, 


Baltimore, Md. 
J. G. JENNINGS, General Agent for Ohio. Address Jenntvcs & Hicorns, Cleveland, 


Ohio. 
CHARLES H. RAYMOND, General Agent for Southern New York, 141 Broadway, 


New York 
DERICK L. BOARDMAN, General Agent for Northern and Western New York. Ad- 
dress CHRISTIE & BoarpMAN, Troy, N. Y. 

OHN W NICHOLS, General Agent for Connecticut, New Haven, Conn. 

AYETTE P. BROWN, General Agent for Vermont, and the Counties of Dutchess, 
Ulster, Orange, Putnam, Westchester, Rockland, Sullivan, De'aware, Broome, Tioga 
and Chemung, in the State of New York, Yonkers, N. Y. 

AMOS D. SMITH, 3d, General Agent for Massachusetts, Boston, Mass. 

BYRON SHERMAN, General Agent fr Missouri, Kansas, Nebraska, Colorado and West- 
ern Arkansas, Dakota, Wyoming Territories, St. Louis, Mo. 

W. D. LITTLE, General Agent for Maine and New Hampshire, Portland, Me. 

F. W. VANUXEM, General Agent for Pennsylvania and Delaware. Address VANuxEM, 
Batrs & Lampert, 402 Walnut Street, Phiiadelphia. 

C. A. HOPKINS, General Agent for Rhode Isla id, Providence, R. I. 





Pror. W. H. C. BARTLETT, Actuary. ISAAC F. FLOYD, Sec’y. 


INCORPORATED 1851. Purecy Mutvat. 


MASSACHUSETTS MUTUAL 


Life Insurance Company, 
SPRINGFIELD, MASS. 


E W. BOND, President. 


HENRY FULLER, Jr., Vice-President, 
AVERY J. SMITH, Secretary. 
OSCAR B. IRELAND, Actuary. 


ASSETS, over - ee - $6,078,593 


ANNUAL INCOME, over - - - 1,500,000 





DIVIDENDS ON THE CONTRIBUTION PLAN, 
Annually from Date of Policy. 


THE MASSACHUSETTS NON-FORFEITURE LAw applies to all policies of every 
form, from the first payment, so that no policy ceases by non-payment of premium 
until the full amount of previous payments has been spent in carrying the risk. 

Liberal arrangements may be made by agents or solicitors, on application to the 
Company, or to any of its General Agents. 


Issues TERM POLICIES Covering the Productive Period of Life. 


PURE INSURANCE. NO TONTINE ELEMENT. 
NO INCREASE OF PREMIUM FROM YEAR TO YEAR. 
PERIODICAL EXAMINATIONS NOT REQUIRED. 





The non-forfeiture law of Massachusetts applies to these as well as to all other 
: policies issued by this Company. 
Send for Circular. 





LIFE ASSOCIATION OF AMERICA. 


The most successful Life Insurance Corporation of the samte age 
in the World. 


GENERAL OFFICE, ST. LOUIS, Mo. 








H. W. HOUGH, President. FE. W. BRYANT, Actuary. J. S. PIERCE, Secretary. 


AMOUNT OF POLICIES 
in force December 31, 1875, 


$33,901,527. 


ASSETS.* 


December 381, 1875 } 


$3,043,538. 





The only Company which guarantees, as a chartered right, the principle of local invest- 
ments in each State of its reserves or re-insurance fund. The only Company which, by its 
Charter, gives to each State a Representative in the Home Board of Directors. 


NEW YORK DEP’T, No. 92 BROADWAY. 


SIDNEY W. CROFUT, Secretary. 


New Jersey Mutua 


Life Insurance Company, 


OF NEWARK, N. J. 





HOME OFFICE, 18 MARKET ST., NEWARK. 


New York Office, 261 Broadway. 


OFFICE OF 


Middle Department, Drexel Building, 


CORNER BROAD AND WALL STREETS, NEW YORK. 


H. W. BALDWIN, Superintendent. 


ALL FORMS OF LIFE AND ENDOWMENT POLICIES 





Efficient men, wanting to represent the Lire AssociaTION oF AMERICA, will address 
or apply at the office of the Association, No. 92 Broadway, New York. 


GI” LIBERAL TERMS TO SOLICITORS. 


j Issu d at Equitable Rates, 
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UNITED STATES 
Life Insurance Co. 


Nos. 261, 262, 263 & 264 BROADWAY, cor. Warren St. 


INCORPORATED 1850. 





Cash Assets, - - $4,654,274.00 





The principal features of this Company are 


ABSOLUTE SECURITY, 
ECONOMICAL MANAGEMENT, 


AND 


LIBERALITY TO THE INSURED. 


Aut Forms or Lire anp Enpowment Poticies Issuep. 


JOHN E. DE WITT, President. 
C. P. FRALEIGH, Secretary. 
WILLIAM D. WHITING, Actuary. 


SECURITY 


LirzE INsuRANCE AND ANNUITY Company, 








Nos, 31 and 33 PINE ST., NEW YORK. 


ASSETS, $3,683,900. | INCOME, $1,369,435. 


Number of Policies in Force, January 1, 1876, 9,349, Insuring $20,617,269. 


This Company issues LIFE, NON-FORFEITURE, IN TEN PAYMENTS, EN- 
DOWMENT, and ANNUITY POLICIES, on the most favorable Terms. Dividends 


are declared annually, semi-annually or quarterly. 





OFFICERS : 
ROBT. L. CASE, President. 


THEO. R. WETMORE, Vice-President. 
ISAAC H. ALLEN, Sccretary. 
ROBT. L. CASE, JR., Actuary. 
Competent Solicitors liberally dealt with on application to 
J. W. FLETCHER, Sug’t of Eastern Agencies, No. 22 School St.. Boston, Mass. 


C, H. Baker, General Agent for Jllinois, Chicago, Ill. 

J. L. Daymupe, General Agent for lowa, Minnesota, ani Nebrask,, Davenport, Iowa. 

E. F, Rena, General Agent for Missouri, St. Louis, Mo. 

E. Messmorg, General Agent, Minerva, Ohio. 

D. W. Brown, General ‘ gent, Cincinnati, Ohio. 

J. E. spe 1nGer, General Agent for Indiana, Indianapolis, Ind, 

A. C. Parsons, General Agent, 92 Power's Block, Rochester, N. Y. 

E, B,. HAywarb, General Agent, Jersey City, N. J 

EK. H. Murpny, General Agent, Trenton, N. s. 

RUSSELL WETMORE, General Agent, 528 Walnut Street, Philadelphia, Pa. 

Henry R. WItsov, General Agent for Maryland, and District «.f Columbia, 35 Post-office 
Avenzse, Baltimore, Maryland. 

Lours SHERFESEE, General A gent for South Carolina, Charleston, S. C. 

Cuas, A. DeSaussurk, General Agent for Georgia, Atlanta, Ga. 

P. A, Barker, General A gent for Mississippi and Louisiana, New Orleans, La. 











TWENTY-FOURTH ANNUAL STATEMENT 


OF THE 


BERKSHIRE LIFE 


Insurance Company, 
OF PITTSFIELD, MASS. 
JANUARY 1, 1876. 




















RECEIPTS. 

Premiums received in 1875............-cccecee se cceccee -.--- $488,650.69 

SQOOUOES RUE VOMIB on 30 onc cse coccwececvsnccsssees aces ssceeseses 191,557-29 
NE os cinisnsinioncs teks mena tenaneppereeens abd iusesenaapecce $680,247.98 

DISBURSEMENTS. 
TO POLICYHOLDERS. 

er RR CN ia osc sini 5 ec aisvn encsasnnvhsowssse sss. ees bees $147,829.56 

For endowments matured.. ......- eo ewnwenerensceccrese 24,204.00 

For dividends and surrendered policies ......... ... 769,048.81 
341,082.37 

EXPENSES. 

Commissions to ageats......-....--..-------------- ceeekeneaaie $36,510.53 

Salaries of officers and clerks............. 000. cecccncccccsccesces 13,987.99 

Medical examiners’ fees ........----.----- 2 .eesese o ereescesecee 2,433-50 

General office and agency expenses, advertising, printing, etc.... 31,266.45 
! —— 84,198.47 
ee IB idk i cine ddancicidenstntancckdscbatesince( + ‘noccweds 10,535.60 
SE SIE voc wninccccincicaebieerenneinntccens sssievess . $435,816.44 

ASSETS. 
Pee RRO 5 i not ciidcnes<tarbeWebipeitsseseocupiiciesessioun $474,900.00 
COR, COREE, RE INGE WON iiss ni nnes Scns cies metne asa isi cusnesece 153,400.00 
T oans on Mortgages, first liens, and approved collaterals. .-...........-.-22..  1,774,352.08 
EGts SUCRE OP PENNIES nivesios0s ccrocecssonecusonens ssecnusnsteneses 180,000.00 
Preset WOtES On ZOteteD It FOhl.. 6 ccc vesceccscccccssecccuscsecseeses 6 °04,35"+77 
Stock in Massachusetts National banks ......-.---.--. -------.-2---200---e- 153,080.00 
Cash in banks, company’s office and in hands of agents (secured). ............ 48,121.86 
Net deferred premiums and premiums in course of collection..... -. -......- 62,990.43 
Emsorest nocrued on ivesteents.... ..0.csccccoeccececcesess ces Seeeorsgneses 55,975.14 
Office furniture, (cost over $12,000). ..-..-- a hae on ie 3,000.00 
ee ae wa hcn aa $3,115,171.28 
APPROPRIATED AS FOLLOWS: 

Re-insurance reserve (4 per cent actuaries’ table) - .............-.--2..--. $2,727,767.16 
All other actual or contingent liabilities, ........ 2.2... 2... ce. e seen eens cone 57,903-45 
Surplus, Massachusetts standard,............... can Sees wese [6 bortaheconee 329,500.67 
$3,115, (71.28 
Deak, TR Fee NE icc vn cnvndcnisisseiicsceeieniasetemienncneee $499,500.67 


EDWARD BOLTWOOD, President. 
JAMES W. HULL, Secretary. JAMES M. BARKER, Vice-President 


STATEMENT OF THE > 


CONTINENTAL 


LIFE INSURANCE COMPANY, 
OF HARTFORD, CONN. 


JANUARY 1, 1876. 








Net Assets, January £, 2875.......ccccocccecs covcccceccscvoceussceccsecceses $3,062,935.01 
RECEIPTS. 
Por Prema... ..«..-0-<..-.0-ssesccseseccss sin inn een $697,168.25 
For Interest and Rents... .....-- neugtocsenpeaunbiwinn 161,844.41 
Per SRRSUEE AUEUUNE . oc cccces ce cccncecesessessssosses 101,737-79 
— $960.750.47 
DISBURSEMENTS. 

For Claims by Death and Matured Endowments....... $152,593.78 
For Dividends..........-.------+---c0--eeseee cece eens 152,930.63 
For Purchased Policies... ........--2--++---0- «--e= 135,975-63 
For Re-insurance and Taxes.........----------------- 20,439-99 
For Commissions and Agency Expenses... ......-.---- 57,140.51 
For Medical Examiners’ Fees. ............------------ 34430.50 
For Salaries and Clerk Hire and Legal Expenses... --... 23,090.17 
For Printing, Stationery, Rents, Advertising, Postage, 

and all other Expenses. -- .-- Rtbbonestenechencess CII 


558,783.14 
ne: ss 
ASSETS, JANUARY 1, 1876. * 


$3,464,902. 34 








Bonds and Mortgages and Real Estate .... ..........-.....-. cecscccccccceces $084,169.20 
Bank and Trust Com | Pc sdnninntctecnes.ccce punted bbhe Consibagbbed 177,084.00 
CE ie NEN OR IIE niinen soccst consis senses h ones cstdunengoueseehneen 3735457-78 
Cink BNE GIOTIPNRIAES TONES, «5 wining bec nninis ecesccscuesennevaiccetsesenn 250,905.00 
CN. EY BE SE iiiccsncacenexuns eter encvebsevesensnay: kebebtvese 78,347.00 
EE EN CD isi cc iene nnne cessed patna susebesdesbenpsibashetion 25,902.00 
Loans on Collatera's (value $70,134. 6)....-.-...- ideddepcebniseteaciabeek ena 36,888.92 
Peseiteh Drobes Ot FOMCNS WH TIGR. ooo occ cn cns ccc vccceccsspestudenscésces =,180,295.65 
Deferred Premiums (quarterly and semi-annual),............-- RSE TOE 55,339.61 
Premiums in course Of Collection... woc...ccccccceesscoccews bnew aletiaeckene 189,867.22 
PID COI occ nckncces wens concessessus cues sénseveccussuswopeboseeunees 9,910.17 
SE I iinik ce cnns cca tcneenensiveredschedsndiseddes edebensckkiaenae 101,737-79 
LIABILITIES. $3,464.902.34 

Se II I git 9. seadincnccndetnahastubesivavecaues $37,433.68 

Reserve for re-insurance (N. Y. Standard)....... .....-..-....--- 2,9 1,313.00 
— 2,998,746.68 
I i EG ER ciginegs wants sinh nctevasdesinnemiansaeken $466,155.66 
CA Eire seuscttienchsicnsnesncoseused dine Gib sacrsews wehbewennetueeie 300,000.00 
Saesd Dengan eves i GA. 5 oi. n <n cc cs cicvcenowscvscececeses -.-- $166,155.66 


AMES S. PARSONS, President. R. E. BEECHER, Secretary. 
VM. M. HUDSON, Medical Examiner. H. R. MORLEY, Actuary. 
H. P. BARTON, Superintendent of Agencies. 
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Abra Lire INSURANCE Co 


OF HARTFORD, CONN. 


Assets, Jan. 1, 1876, $22,092,734.32 





T. 0. ENDERS, Preszdent?. AUSTIN DUNHAM, Vice-Pres't, 
H. W. ST. JOHN, Actuary. J. L. ENGLISH, Secretary. 

G. W. RUSSELL, M. D., Consulting Physicéan. 

J. C. WEBSTER, Superintendent of Agencies. 


GENERAL AGENTS, 


A. G. DEWEY.......... Portland, Me.;W. H. Crow.......... Raleigh, N. C. 
W. A. STUONE......... Concord, N. H.| W. B. GULICK....... Columbia, S. C. 
| ie Se | ers Rutland, Vt.|C. W. HARRIS.........+4 Augusta, Ga. 
E. E. SARGENT..... St. Johnsbury, Vt.! DAVID CLARKE.......... Mobile, Ala. 
DWIGHT CHESTER..... Boston, Mass.|J. T. MCMILLAN..... Gainesvile, Fla. 
ae Ae Providence, R. I.| WM. E. FItZGERALD..N. Orleans, La. 
HEMAN A. TYLER....Hartford, Conn.|F. E. PEKRIN.......... Louisville, Ky. 
F. H. WELD & SoN..N. Haven, Conn.|W. D. TALBOT ......- Nashville, Tenn. 
D. H. TERRY...... Bridgeport, Conn.; ANDREW MILES.....Knoxville, Tenn. 
D. A. PECK .....++ Middletown, Conn.| FRANK REMINGTON..Cincinnati, Ohio 
H. B. MOORE........ Harttord, Conn.|Geo. F. SADD.......... Geneva, Ohio 
L. MORTON.........-. New York C ity.; HORACE STILSON..... Cleveland, Ohio 
EDWARD KENT....... Syracuse, N. Y.|K. H. ALLISON........ St. Louis, Mo. 
Bi. Fs BOER vas crvccees Dona, WN. ¥.PTHOS. C. DAV. cceccscces Chicago, Til.. 
Nyt & BALDWIN......./ Albany, N. Y.|R. W. KEMPSHALL........ Peoria, Ill. 
W. G. CHAFFEE....... Oswego, N. Y.|J. W. & J. E. WHARF....... Olney, Il. 
NO. E. BAKER...... Rochester, N. Y.|J. L. ee: owes Cedar Rapids, Iowa 
MosHER & THORPE....Auburn, N. Y./F. T. & T. C. Day...Milwaukee, Wis. 
Wo. ERDTMAN...265 Broadway, N. Y. 'STONE & MI ARTIN..+see Topeka, Kan. 
BD. By MOREY cccciccvvccoss Malone N. Y J. B. TOWER, dr......... Detroit, Mich 
C. C. HERRICK......... Newark, N. J.|M. P. MORSE....... Portland, Oregon 
C. MH. BRUSH........ Philadephia, Pa. JONATHAN K&.LLOGG. Little Rock, Ark. 
D. P. CHAPMAN....... Pittsburgh, Pa. Wm. H. Orr.. .Montreal, Canada 
T. R. ALEXANDER....Baltimore, Md. JOHN GARVIN & Co. Toronto, Canada 
A. H. BEACH...... Wheeling, W. Va.|H. BUCHANAN, Jr....... Newport, Ky. 


SIXTEENTH ANNUAL STATEMENT 


OF THE 


EQUITABLE 


Life Assurance Society, 
FOR THE YEAR ENDING DECEMBER 31, 1875. 





Se OE, SORMEEE S: GOS cn wcanserccawiduaiicscsendeennsse% $24,735,034-74 
; INCOME. 

NID ic io indice wats: oie enh esa amie aoa eee eelteniow ine kia $7,999,991-39 
CE PN i cadens dk ciccbied dckdnesenanaeedeneecenese 1,571,894.69 9,571,886.08 
$34,306,920.82 

DISBURSEMENTS. 

Claims by death and matured endowments..............---- $2,356,211.98 

Dividends, surrender values and annutties............------ 2,985,799.69 

Sis © ey RE GN TOR ics. on inca cneeiccncceyevcen: 50,421.95 

NN: 2527s b oak ean cane panes enedewmbaneebaeteddnas 44, 372-34 
NON ccem nentcaanwbes sans soqpcqas ois cues neaeneneawate 826,45 3-99— 6,629,289.95 
ge ee ee, esau enirenbeseien $27,677,630.87 
ASSETS 

ONES DRG WOTCRNGNG 5 oon cess cds orusconseseseseesscssacs os $17,085 ,951.88 


51039454.55 
41303.742.96 
54,320.00 
37,082.18 


Keal estate, (in New York, Boston, etc.).- ‘~ 
United states and State stocks, and stocks authorized by law. 
Loans secured by U. S., and State and Municipal Bonds... 
Commuted Commissions pinlcaipaMadeniaaiie wena maaan dea 





Cash on hand, in Kanks, etc., on interest............-.--..- 868,639.51 

Balance of Agents PND 55k ctr iawinndchorensebeseesun 237,409.79— $27,677,630.87 

Market value of stocks, over cost value......-.-----.------- 212,698.12 

Premiums, interest, and rents, due and accrued_.___.......- 436,184.21 

SE NR cnckcidins cess; enenchsaseuesenuepeecceseos 712,376.00— 1,361, 458. 83 
Total Assets, Dec. 31, 1875................... $2 29, 039, 089.70 

Torar Lrapiitiss, including reserve for re-insurance of existing policies.. $24,523,170.28 

Total Surplus to Policyholders.......... ...... $4,515,919.42 


New Business in 1875, 8,583 Policies, assuring $30,538,017. 
Outstanding Risks, $178,632 686. 

From the undivided surplus of $4,515,919.42 the Society has declared a_reversionary 
dividend, available on settlement of next annual premium, to participating policies, propor- 
tionate to their contribution to surplus. 

The cash value of such reversion may be used in settlement of premium if the policy- 
holder so elect. 

The valuation of the policies outstanding has been made on the American Experience 
Table, according to the legal standard of the state of New York. 

GEO. W. PHILLIPS, } aa i 
J G. VAN CISE, j Actuaries, 


JAMES W. ALEXANDER, Vice-Pres't. HENRY B. HYDE, President. 





THE NATIONAL 





Life Insurance Company of the United States of America. 
Chartered by Special Act of Congress. 
Branch Office: 157 to 163 LA SALLE ST., CHICAGO, ILL. 


Where the business of the Company is transacted, 





CASH CAPITAL, $1,000,000.00 


Total Assets, January 1, 1876, 3,943,479.11 


Total Liabilities, January 1, 1876, 2,415,003.22 
Surplus, being — additional to the Re-insurance 


Fund, . : ; ; ; , 1,528,476.19 





JOHN V. FARWELL, President. 


EMERSON W. PEET, Vice-President and Actuary. 
J. F. CRANK, Secretary. 


JNO. M. BUTLER, Ass’t Secretary. 


CARPENTER & BRAZIER, Managers, 409 Broadway, New York. 





UNIVERSAL LIFE 


Insurance Company, 
Nos. 17 & 19 WARREN STREET, NEW YORK. 


Premiums much less than in other Companies. 


STATEMENT, JAN. 1, 1876. 


Accumulated assets, . . ... , $5,491,635 
Gross liabilities, including reserve, Ccseeanck: ) 4,834,182 
meses OO. GO tk 657,453 
Income for 1875, . . . ta s 3.391,645 
Policies issued during 1875, . . . . .. . 6,408 
Amount of new insurance, 14.575,21 

Amount of insurance in force, . . . . , 35,907,240 
Net increase in 1875, in amount insured, 7,383,611 





‘ 
OFFICERS: 
WILLIAM WALKER. President. HENRY J. FURBER, Vice-Pres’t. 
JOHN H. BEWLEY, Secretary. GEORGE L. MONTAGUE, Actuary. 
EDWARD W. LAMBERT, Medical Examiner 


ACENCY DEPARTMENT: 


CHARLES P. GRIFFIN, General Manager. 
SAMUEL I. KNIGHT, Superintendent. 
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CONTINENTAL 


LIFE INSURANCE COMPANY, 


OF NEW YORK, 
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Number of Policies issued to Jan, 1, 1876.................06. 74,170 
Number of Policies tested 10 187 § «2006 cccccseccceese covewaws 6,070 
Surplus, New York Standard...........eeeseneerees tee . $756,544.00 
ASSETS Janmary 1, 1E7G.. 20.02 ccccccecescceesess- coves 6,294,37 1.00 

NORTHWESTERN BRANCH: 

ILLINOIS, IOWA, NEBRASKA and MINNESOTA. 

Orrick, - - - - 157 WASHINGTON STREET, CHICAGO. 


CHARLES H. FROST, Manacer. 


H. E. METZGER, Suft. of Agencies. 





RELIABLE AGENTS WANTED THROUGHOUT THE NORTHWEST. 


GLOBE 


Mutual Life Insurance Company. 








PLINY FREEMAN, President. 


W. STURGIS, Alan'g Direc. Agencies. JAS. M. FREEMAN, Secretary. 


E. H. SEWELL, Actuary. JAS. F. BURNS, Sup’t Agents. 


NOS. 345 & 347 BROADWAY, NEW YORK. 


Assets, fan. 1, 1876,$4,413,035.08 


ALL Forms oF LIFE AND ENDOWMENT POLICIES ISSUED. 


A Careful Examination of the Reserve Dividend Plan of Insur- 
ance ts tnvited. A New and peculiarly Attractive Feature. 


Every reasonable advantage given to Policyholders. 


PREMIUMS AND LOSSES PAID IN CASH. 


No RESTRICTIONS ON TRAVEL IN THE UNITED STATES OR EURCPE, 


Special Inducements offered to Agents. 


APPLY AT THE HOME OFFICE, 








CYRUS CURTISS, President. 


WASHINGTON LIFE 


Insurance Company, of New York. 


. 
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Cash Assets, $4,830,380 


Invested in the best Class of Securities, 


Surplus, .. . . $749,863 


The GREAT and SPECIAL FEATURE of THE WASHINGTON is NON- 
FORFEITABLE DIVIDENDS, that hold policies in force though the premiums 
be unpaid. This feature is the right of the policyholder, made so by the charter 
of the Company. 


All the profits are divided among the policyholders in 
annual dividends from date of policy. 


H. D. PENFIELD, General Agent, 
No. 148 La Salle Street, Chicago, III. 














Vice-President, 
JOHN &. HEGEMAN. 


Secretary, 
. A.GRANNISS. W. P. STEWART. 


+ RESERVE +\ 
ENDOWMENT 


RESERVE DIVIDEND PLANS 
METROPOLITAN 


Lrew INSURANCE COMPANY OF NEW YORK, 


Give better returns to the AGENT than any plans heretofore presented. 
First-class Agents, with established records, or successful business men who desire a voca- 
tion free from expense, risk, or loss, are invited to communicate with the Home Office, the 
Company's General nts or Superintendents. Contracts made direct. Benefit of the full 
commission allowed. Send for the documents of the Company, which explain its plans fully. 













~ BR. CORWIN, Manager, Dominion of Canada. 
A. KAUFMANN, Superintendent German Department. 
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COLUMBIA LIFE 


[nsurance Co., 
(FORMERLY SAINT LOUIS LIFE INSURANCE COMPANY). 





STATEMENT, APRIL ist, 1876. 














ASSETS. 
Real Estate owned, less incumbrances.. ......-.------+.-----e--ee0-------- $1,512,477.55 
Real Estate loans... ..-----.---- 22-22-2202 cence nee e ee cee e nnn e ween eens ee 1,155,165.94 
Collateral loans and bills receivable --- - 212,216.20 
i ited pec danenedtnws Jib or bale Ceuie ee eine enkee aesbiees 2,665 ,684.84 
I Ae SOND ONION 0s. cae nits sa sn seneddndesdwdeuneinsncweesewessaues 9 +,331.16 
Cash on hand and checks and drafts in course of collection............------- 145,120.25 
Accrued interest......-..----------- ene tase nsceacasesinensseccasessecescases 107,954.98 
Furniture and Fixtures, $24,794.25 ; judgment, $y6.91-.-..-..---...-..------ 24,891.16 
Net outstanding and deferred premiums and agents’ accounts ............--- 119,561.92 
Ns ccistat ede tian eGR aR TASHS RESeAOaT RE ews bape ess ses $6 037,404.00 
LIABILITIES AND RESERVES. 
Death claims not yet due, less reserves thereon ...............-.-..----.---- $163,298.43 
All other claims, over- remittances and unclaimed dividends ................. 143,255-57 
Premium-K eserves (Am, bx. Table of Mortality valuing Short Term, a 
Rate and Commuted Policies at 6 per cent interest ; all other policies at 4% 
POF CONE) .. cc cerncenemmceccscvecs cecoccee-cnccccs Ce ee 5,507,216,00 
Surplus, including $100,020 capital stock................---.-2----------++-- 223,634.00 
dv acanenGndetwdna Jdovenaded 06.7e ced nubiidebhacs subd maw Ies $6, 037 4404.00 


15,969 POLICIES IN FORCE, INSURING $33,’/79,391. 


This Company has resumed the issue of new policies, which will be granted on the most 
approved plans of insurance, and on participating rates of premium, 
o part of the surplus payable on participating policies can be appropriated for dividends 


on the capital stock. 


JNO. T. DOUGLASS, PRESIDENT. 


Epwin W. Bryant, - - Vice-President and Actuary. 
J. M. Fox, - - - - Secretary. 

Gro. W. MANNING, - - - Assistant Secretary. 

H. CuristorPuer, M. D., - Medical Officer. 

BEN. WILLIAMS, - - - Manager of Agencies. 


Davis & SMITH, - - - Attorneys. 


HOME OFFICE, ST. LOUIS, MO. 


~ Union Murua. 


LIFE INSURANCE COMPANY, 
Or Marne. 


Directors’ Office, 183 Tremont Street, Boston. 








HENRY S. WASHBURN, President. 


Assets, Nine Mittion Dottars, 


SURPLUS ONE MILLION DOLLARS. 








DE RII BOI ie seconde Si cseenecccnwewnccesenasesasimesctesuen $558,538.74 
Losses and Matured Sctwuenns, WT sc otreirvaccovtenassnensnesescovesénen 453,031.00 
Pe SEN INONE EE RGUOU Ri aide cis oe i ocsencbassnenuecdewsscessducsicccwnees $104,907.74 


~ Po.icies IssuED IN 1874. 


PHGENIX MUTUAL 


Life Insurance Company, 





OF HARTFORD, CONN, 





$10,000,000 
1,000,000 


Assets over, - -— - 
Surplus, over - - - 





A. C. GOODMAN, President. 


J. M. HOLCOMBE, Secretary. 


J. B. BUNCE, Vice-President. 





THE 


PACIFIC MUTUAL 


Life Insurance Company, 


‘OF CALIFORNIA, 
No. 41 SECOND STREET, SACRAMENTO. 


LELAND STANFORD, Pres’?. J. H. CARROLL, V.-Pres’t. 
A. C. VALLIANT, Secretary. 
B. D. KENNEDY, Actuary. 


W. R. CLUNESS, M. D., Physician-in-Chief. 


Assets, Jan. 1, 1876, - - ° * 


- $1,344,329. 


All Policies Non-forfettable and by the laws of California exempt 
Jrom execution. Cash dividends annually after the first year. 


Issues all forms of Life and Endowment Policies. 
Active, energetic and reliable Agents Wanted in every State in the Union. 


Application should be made direct to the Home Office. 


MEDICAL EXAMINATIONS 


LIFE INSURANCE. 


Sixth h Edition. 


With extensive reviews and additions. Including a valuable introductory chapter 
aad appendix. 
By J. ADAMS ALLEN, M.D., LL.D. 


Professor of the Principles and Practice of Medicine in Rush Medical College. 


The standard work on Medical Examinations. Used by thirty-seven Life Insurance 
C»nupanies, 1 vol, 12mo, 180 pp.; cloth. 


PRICE, $2.00 PER Copy. 





THE SPECTATOR COMPANY, 
New York: No, 16 Dey Street. CuicaGo: Nos. 161-163 La Salle st. 





ESTABLISHED A. D. 1850. 
THE 


MANHATTAN 


Life Insurance Company, of New York. 


Has Paid $6,500,000 Death Claims. 
Has Paid $4,560,000 Return Premiums to Policyholders. 
HAS A SURPLUS OF MORE THAN $1,600,000 OVER LIABILITIES, 


And a Ratio of $120.00 Assets for every $100.00 Liabilities, 
By New York STANDARD oF VALUATION. 


IT GIVES THE BEST INSURANCE ON THE BEST LIVES, 
AT THE MOST FAVORABLE RATES. 
Examine the Plans and Rates of this Company. 


HENRY STOKES, President. J . Tresue, Actuary. 
C. Y. Wemp.e, Vice-President. EMPLE, | = 
J. L. Hatsey, Secretary. H. B. Stokes, p Asst Secretaries. 
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THE 


ee LIFE AND ACCIDENT 
INSURANCE COMPANY, 


OF HARTFORD, CONN. 





q _ 

Cash Assets, Jan. 1, 1876, $3,701,361.13 
GENERAL ACCIDENT POLICIES by the year or month, 
LIFE AND ENDOWMENT INSURANCE 
on the Low Rate Cash Plan. 





JAMES G. BATTERSON, President. 


Ropney Dennis, Sec’y. Joun E. Morris, Ass’t¢ Sec’y. 





New York City Office, 207 Broadway. 


THE 
ee OAK LIFE 


INSURANCE COMPANY, 
OF HARTFORD, CONN. 


Assets - - - $13,942,443.69 


E. R. WIGGIN, President. 


S. H. WHITE, Vice-President and Treasurer. 
HALSEY STEVENS, Secretary. 
WM. L. SQUIRE, Assistant Secretary. 
L. W. MEECH, Mathematician. 
E. O. GOODWIN, General Agent for the Metropolitan 
District and Northern New Jersey, 
No. 161 Broadway, N. Y. 





ENN MUTUAL LIFE 


INSURANCE COMPANY OF PHILADELPHIA. 
Incorporated in 1847. 


Assets, - - - - - $5,517,137.00 


ENTIRELY MUTUAL. 


Dividends made Annually, reducing the payments the 
second year, 





Policies non-forfeitable after three annual payments. 


SAMUEL C. HUEY, President. m 
Vice-President. 


SAMUEL E. STOKES, - - .- 
H. S. STEPHENS, - - - - ad Vice-President, 
HENRY AUSTIE - : <— -— * Secretary. 


JAS. WEIR MASON, - - - ~- ~ Actuary, 
J. W. IREDELL, Sup’t of Agencies, Cincinnati, O. 


FAMES H, LANGFORD, General Agent, 
No, 167 Broadway, N. Y. 





= LIFE 
INSURANCE COMPANY, 


Nos. 320 & 322 BROADWAY, N. Y. 





CHRISTIAN W. BOUCK, President. 


Db. PARKS FACKLER, Consulting Actuary. 
WILLIAM M. COLE, Secretary. 


DANIEL AYRES, M.D., LL.D., Medical Director. 


Assets, - - - _$2,450,060.00 





— MUTUAL 


LIFE INSURANCE COMPANY, 


DETROIT, MICH. 


All profits divided among the assured. 
Dividends paid at beginning of second and subsequent years. 
Policies non-forfeitable by law after one annual payment. 


Endowment Policies have a definite cash surrender value 
endorsed thereon. 
Premiums payable in cash. 


J. S. FARRAND, President, 
WM. A. MOORE, Vice-President. 
JOHN T. LIGGETT, Secretary. 
Prof. J.C. WATSON, Actuary. 
L. M. THAYER, General Agent. 





THE 
H OMCEOPATHIC MUTUAL LIFE 


Insurance Company, 


No. 23:1 Broapway, N. Y. 





D. D. T MARSHALL, President. 

E, M. KELLOGG, M. D., Vice-President. 
FRANK B. MAYHEW, Secretary. 
STEWART L. WOODFORD, Counsel. 
D. P. FACKLER, Actuary. 





Hom ists insured at Lower Rates than in any 
er company. 

Women ins at same rates as men. 

No restrictions on residence or occupation. 

Policyholders voters at election of Directors. 





ACTIVE AND RESPONSIBLE AGENTS WANTED, 


aa, VALLEY LIFE INS. CO. 


LEAVENWORTH, KANSAS. 


ISSUES 


REGISTERED POLICIES, 
TONTINE DIVIDEND POLICIES, 


AND 
INDUSTRIAL POLICIES. 
G2 Send for a Circular. 


LEGAL INTEREST: Connecticut 6 per cent, New York 
7 per cent, Missouri 10 per cent, Kansas 12 per cent. 


Eastern companies invest their money at S1x per cent, while 
the Missouri Valley makes its investments at TweLve per 
cent or more. 


This Company Declares Dividends upon the First 
Payment. 
D. M. SWAN, President. 
J. I. JONES, Sec’y. J. L. ABERNATHY, Vice Pres’t. 





TLANTIC MUTUAL LIFE 
INSURANCE COMPANY, 
ALBANY, N. Y. 


ROBERT H. PRUYN, President, 
JAMES HENDRICK, Vice President, 
WALTER BROWN, Secretary. 


New York Office, No. 163 BRoapway, 
J. A. TABER, Manager of General Agencies. 


OUISIANA EQUITABLE LIFE 
INSURANCE COMPANY, 
New ORLEANS. 


SAMUEL M. TODD, President. 
WM. B. SCHMIDT, lsce-President. 
R. W. OGDEN, 2d Vice-Pres’t and Manager. 
WM. HENDERSON, Secretary. 
Good Traveling and Local Agents wanted in Alabama, 
Georgia, Mississippi and Texas. 





HE CONNECTICUT GENERAL 


LIFE INSURANCE COMPANY. 
OF HARTFORD, CONN. 


E. W. PARSONS, President. 
T. W. RUSSELL, F. V. HUDSON, 
Secretary. Supt of Agencies. 


SECURITY, ECONOMY, LIBERALITY, 

are the leading principles of this Company. 

This Company issues all the ordinary approv 4 forms of 
Life and Endowment Policies ‘and, in addition, originated and 
first introduced 

THE SAVINGS ENDOWMENT PLAN, 
already proved by the verdict of the community, and the 
action of other companies, as the best and most 
popular system of insurance yet devised. 


Acents WanTtep.—The Company is now extending its 
business and agencies; and invites correspondence with 
experienced men desiring to make new contracts. Liberal 
terms and fair contracts will be made with efficient reliable 
men, who propose to personally canvass, and build up a 
permanent business and income. 

Address, with references, record and experience, either of 
the offices, 





THE 
ee ACCIDENT INS. CO. 


— 


CAPITAL, - - - - - - 


$200,000 


WM. A. HEALY, President. 


This Company is now fully organized, and ready for 
business. Applications for agencies, addressed to the Com- 
pany at Hartford, Conn., will receive prompt attention, 





DIRECTORS: 
David Clark, 3eo. B. Lester, 
Charles E. Wilson, T. O. Enders, 
R. D. Hubbard, 


Wn. A. Healey, 
T. M. Maltbie, 


Samuel F. Jones, Sam’! L. Clemmens. 
GEO. B. LESTER, Vice-President. 
LEWIS B. BRAINARD, Secretary. 





L IFE AGENTS. 





Active, reliable men can secure liberal contracts direct 
with the COVENANT MUTUAL LIFE INSURANCE 
COMPANY of St. Louis. This Company is the oldest in 
the West; purely mutual, desirable plans, prompt in pay- 
ment of losses; a conservative and popular Company. 
8" CorreEsponDENCE INVITED. _4&9 
Address the Company, 
ODD FELLOWS HALL, 
St, Louis, Mo. 








OBILE LIFE 
INSURANCE COMPANY, 
Of Mobile, Ala. 
MAURICE McCARTHY, - - - President 
H. M. FRIEND, -_ - - - - - Secretary 
SHEPPARD HOMANS, - - - - Actuary. 


Good Traveling and Local Agents wanted in Alabama, 
Georgia, Mississippi and Texas. 








EW ENGLAND MUTUAL LIFE 
INSURANCE COMPANY, 


No. 39 STATE STREET, Boston. 
Accumulated Fund, Jan.1,1876 - $14,399,528 


SURPLUS DISTRIBUTED ANNUALLY, IN CASH, 
UPON THE CONTRIBUTION PLAN. 
For terms, etc., address either of the undersigned : 


JOS. M. GIBBENS, BENJ. F. STEVENS, 
Secretary. President. 
DWIGHT FOSTER, W. C. WRIGHT, 


ounsel, Actuary. 
W. W. MORLAND, M. D., Medical Examiner. 


NION MUTUAL LIFE INS. CO., 


OF MAINE. 
Director's Office: 
No, 153 TREMONT STREET, Boston, Mass. 
ASSETS, Jan. 1, 1876, - - $9,291,403.93 
HENRY S. WASHBURN, President. 


DANIEL SHARP, Vice-President. 
WHITING H. HOLLISTER, Secretary. 





DAVID L. GALLUP, Actuary. 





4 
4 
| 
a 
] 





ees ee 
i Bi 


ee Sim meme 
mes 


Se ee 


ar res 


Se 


A A 


SS Se 


om 


ee ena 





238 


THE SPECTATOR. 





Vol. XVI.—No. 5 
May, 1876 








ROYAL CANADIAN INSURANCE COMPANY, 


To the Agents and Stockholders of the Company, 


MANAGER'S OFFICE, 


MONTREAL, 29¢h March, 1876. 


GentTLeMEN: In d awing your attention to the result of last year’s business, which shows the large amount of $1,411,355.20 available to meet Losses, I cannot but congratulate you 
upon the considerable expansion of the business of this Company has attained in a seriod cf a little over two years. At the same time | wish to earnest y impress upon every one having 
an interest in the Company, the neces:ity of care «nd prudence in the selection of risks, seeking rather to extend the field of operations, by writing small lines on carefully selected risks at 


full rates, than simply to increase the volume of busisess without regard to its paying quality. 


Among those Specials which proved so disastrous, I find the following list, to which I beg to call your attention, and to ask special care in writing or recommending them. 


UNDESIRABLE RISKS. ° 


Cooper Shops. 

Cotton Mzlls, 

Drug Stores. 
Furniture Factortes. 
Hotels, 

Tron Foundrtes. 


Agricultural Implement Fac- 
tories. 

Public Bakeries. 

Carpenter Shops. 

Carriage Factories. 

Country Stores. 


Planing Mills. 

Public Halls. 

Sash and Blind Factortes. 
Saw AM/ilis (Steam ). 
Tanneries. 


Liguor Stores. 
Livery Stables. 
Lumber Yards. 
Newspaper Offices. 
Paper Mills. 


Please note that we do not Insure Summer Hotels, unoccupied properry, nor property in litigation AT ANY PRICE. : 
In view of the extreme depression in all business, I also wish to call your attention to the fact, that it is very difficult—without the exercise of great care and a general supervision of 


risks—to avoid over-insurance, ani the consequent placing of the assured in a po-ition to be benefited by a Fire. 
You will please remember tha‘, while anxious to obtain business, I only want it at full rates, and this Company seeks such, through a healthy conservatism rather than an excessive 


expansion. The profit in Underwriting, as in any other business, lies not so much in the gross amount of receipts, as in the net profits retained. 
In conclusion, I have to beg of you to use your best energ.es in obtaining sound and remunerative business for the Company. 


ALFRED PERRY, General Manager. 





UNITED STATES BUSINESS. 


The following table, compiled from official returns, gives a correct idea of the business 
done by this Company as compared with those of the prominent Insurance Companies, both 
in respect of rates obtained and ratio Of loss fer cent for the year 1375: 























From the foregoing statement I have carefully prepared the following table of business 
done by the British Companies in the Western States. It must be borne in mind that these 


Companies have been established in those States fora great number of years. I submit 

















n 2 ‘ ‘ = ° ° 
tne it 1575. z < 3 s these figures to meet an impression endeavored to be ecta>lished, that the business done in 
5. 575- on . . : 
‘ , Fire Risks ° of » 5 that territory has been disastrous. 
Fire Prem's. Fire Losses. © i o bos | 
Written, us < | 
Royal Canadian....-. $745 334 $184.310 $68,158.950 24.7 109 
Commercial Union.....-.---- 767.555 322,353 71,577,044 | 41-9 | 1-07 
Imperial, .....222.2+-+2--+-s- 432,151 171,503 49,767.563 | 39-6 | -868 
NS eee 565,813 325,022 57,246,492 63.6 | -890 . , : c ; 
Liverpool & London & Globe... 2,323,140 929,316 238,099,073 | 33-9 | -808 Statement showing the amount written, premiums received, and losses paid, during the 
See og Ei egqene Ra ee a ‘ aie nat Pages ig Bg year 1875, in ten Western States, viz.: Illinois, Indiana, Michigan, Wisconsin, Missouri, 
4 -- *4290,3555 23,7 39s +7 . - 
—- sete cece reece eee eee ee 962,263 psy 910371297 46.7 1-05 Iowa, Kansas, Nebraska, Minnesota and California, by Foreign companies who are tranact- 
PTE 0.0000 cocccecocesscccese 1,684,232 757577 167,327,80 44-y | 1.00 . : 3 ke . 
aon, ee rer } 3:579'8 2 Sid 297,66 oe 7.5 1.23 ing business in the Dominion of Canada. 
Hart ord, Hartford rte chalice 1,913,407 998,379 166,979,006 52.2 | 3.30 
Amazon, Cincinnati......-...- 639,355 345,793 49,019,368 | 54-0 1-29 
Connecticut, Hartford......-- 324,034 166,509 30,019,900 | 51-3 | 1.08 a F 
Fireman’ Fund, San Francesc ». 478.640 227.236 35,047,212 | 47.5 | 1-37 Eo8' 8% é 
— Sg pe a Ty640,441 597,843 76,87 %,542 44-5 | 1-48 Amount Prem’s Losses SE 9 8 
ranklin, ¥ hiladelphia........ 1,036,954 536,237 82,285,605 | 50.5 | 1-26 NAME OF COMPANY. ‘ee Se 
Girard, Philadelphia....-...-. 436,29¢ 137,293 42,689,622 | 31-6 | 1.02 Written. | Received. Paid 23 tea 
Ins.‘ 0. of North America, Phil 1,539,476 83,434 174.595,233 | 55-4 | -893 ‘ T-om Py, E 
Ins. Co. State of Penn., Phila. 145,173 87,093 10,402,575.| 60.0 | .882 % < & 
Manufacturers, Boston... .--- 261,212 93,687 27,032,098 | 37-% | -935 
Washington F. & M., Boston... 123,131 39,169 12,962,979 | 31-8 | -g50 ——$_$—__—_—_—_——— — - 
Merchants, Newark.........-- 415,943 146,099 47,105,400 | 39.9 | -883 . 
National, Hartford............ 334,646 178.671 28.435.275 | 50.4 1-25 | Royal Canadian....... $19 328,008 $312.00 $50,921 1.62 16.33 
Northwest'n Nat'l, Milwaukee. 398,523 234,117 34,716,731 | 63.8 | 1.15 London Assurance........-.-- 11,027 548 170,850 36.825 1.54 21.65 
Orient, Hartford .......- ore 316,232 172,013 25,066,349 | 54-4 | I-23 NE cn dcedecediwaeceues<cnee 17.228.250 310,007 81,466, 1.80 27.15 
Pennsylvania, Philadelphia. - - 598,555 316,365 47,409.487 | 52.9 | 1.26 CEO seca escn Sea aoesaeweiaes 18,125,057 285,625 83,133. 1-87 29.10 
Phoenix, Hartford ...-...-..-. 452,672 871,885 92,84%,705 | 60.0 | 1.45 Commercial Union..........-- 21,€09,5°4 357,623 121,090 | 1.64 33.90 
Springfield F. and M-_.--..--- 310,858 55.406,378 | 512-3 | 1.09 Oe are 14,035,982 184,620 €2,606 | 1.31 34.00 
St. Paul F. & M., St. Paul_-.. 263,773 25,689,142 | 55-9 | 1.65 Liverpool & London & Globe-. 36,100,857 547.670 222,726 | 1.52 | 40.71 
Continental, New York.....-- 733.428 216,437,323 | 48-1 | -704 North British and Mercantile. - 20,260,9¢8 382.761 162,596 1-88 | 44-31 
Home, New York... .- deeectews 1,682,067 390,222,101 54-6 | .781 OSES S 2,423,403 32,487 15,099 | 1.34 46.57 
Phenix, Brooktyn............- 466,284 142,743,791 30-9 | -885 PAI 6 cocsdieasasscckves 6,314,909 96,349 43,780 | 1.52, 56.40 
THIRD ANNUAL STATEMENT FOR THE YEAR ENDING DECEMBER 3Bist, 1878. 
ee ee an LIABILITIES. 
m t of Capital Paid up in Cash (Gold).....................-+--------- ee ae ‘ , ; , 
Amount of Cap P ’ ? ) 57957 Total Liabilities, including unpaid and unadjusted losses, and amount required 
ASSETS. I Be I Pine vivvncicensicinessoucscosastus ctsvereen $664,790.62 
U. S. bonds and other securieties and cash in hands of U.S. trustees..........- $581,218.78 
Bank stocks and Bonds (Canadian)_-------- Suwnucasstnebene tube TON cceeduncusane 354,461.30 | INCOME. 
Due by agents in course of transmission........-..-..----- svieyiemeiteusaveaia Ser — ved 
Mortgages on real estate (1st lien)..........--.--- Caeauer Ktewceueansresancbasee 37,000.00 | Premiums PECEIVER -w--ccccrenrccccenne «= evcceccecorccoccccce-n0-sccccccens $1,368,680. 36 
Bills receivable (Marine premiums). ... .... 2... cece 222 enn cece cone ccccccce --ee 43,714.97 aaa ON INVEStMENES...~ .--~ -- ~~ 2 ee we ee ee ee eee oe ee eee eee eee ee eee eee 57,982.35 
aeons OF Interest Die And ACCTU os. oon. cons so a cene we scascessneces nee 16,716.52 otal income during the year... .-----.2-.22---- 2 ccee coon ceeeceeeee $1,426,0€2.71 
Due the company for salvages, ciaims on re-insurances and premiumscue H.O.. 62,502.48 
Office furmture (home and foreign).............--.------------------- a eats 22,272.7 . . ; . 
Palance of preliminary expenses. RASS AE REE Ste RAT ASAE RIAA ue rg Ae The above Statemgnt is presented to the Canadian public as an evidence of its strength, 
COED ON DANG ANG On Ceponit.n.. 2222.25 acide s cece cece sees ees vesccvecacececs  SOSSRSD and the company trusts to receive a continuance of the patronage hitherto accorded by the 
SE ei ioaceaas conan ceveseueend<cccwask aos ceuceeme i neeaeee $1,411,355.20 | insuring community. 
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THE SPECTATOR 


NEW YORK: CHICAGO, 


THE OUTLOOK FOR LIFE INSURANCE. 


HE chart issued by THE SPECTATOR COMPANY last March, 
T exhibiting che condition and standing of forty-six life insurance 
companies authorized to do business in the states of New York and 
Massachusetts, is a publication of more than ordinary interest, for a 
study of the figures contained in it enables one to trace the effect upon 
life insurance by the business depression of the past year. By com- 
paring this exhibit with that which was published a year ago, we shall 
see whether the companies are making progress, or whether the shrink- 
age which has so generally affected the business interests of the coun- 
try, has brought with it any serious injury to life insurance com- 
panies and their policyholders. We have taken pains to make this 
comparison, and think that, while the result is on the whole favorable 
to the business, in some respects, there are indications of a retrogres- 
sion, which may be fraught with the most serious consequences. 

The chart this year contains ‘he statistics of forty-six companies. 
Omitting the figures of the Provia: .t Savings Company, which was or- 
ganized during the year, and dropping out from the chart of last year 
the statistics of the Merchants, North America, Teutonia and World 
Mutual companies, which are not given this year, we find that the 
footings for the forty-five companies which are given in both are as 
follows : 


1875. 1876. Increase. Decrease, 
Number of policies issued - ---- . 150,109 134,302 15,°07 
Amount insured ..............-- $333,541,733 ee $28.0 9,537 
Whole number of policies in force 791,924 791,482 442 


$30,906,372 


2.495.975 


$1,949,665,289 
85, 705,387 
24,730,359 
110,704,187 


$1,9%0,571,661 
8,374,362 
23,232,181 
114,579,355 


Whole amount insured..._...._- 
Premiums received.-.........- ‘ 
Interest received............- ba 
rotal receipts.......... me tieees 


$1,504,208 ae oe 
eos 45175,168 


27,086,617 
> on 
21,018,204 


6,068,323 fe cee 


386,100,871 | 


320,020,687 


413,187,488 
347,944,981 | 
66,142,507 


CN 5 oe tkcatauesubeaiansaes 26,181,425 27,664,891 1,483,476 ee 
Dividends to policyholders. --- -- 16,712,296 18,613,930 | 1,901,634 ow 
(eye eanaee os 1,272,582 1,086,335 | mines 26,187 
Expenses of management...- 13,377,816 12,098,115 | -------- 379,698 
Reserve.......- pbinks & aca anepeibis 317,956,520 333.3274349 | 20,37 »,829 

| 


¢ 0,974,154 


We see from the above that, although these companies issued last 
year 134,302 policies, insuring $305,541,196, the whole amount insured 
by all their outstanding policies at the end of the year is less by 
$30,906,372 than at the beginning of the year; so that the termina- 
tions by death, surrender, and lapse exceed the new issue by that 
amount. A study of the result of the business of each company is both 
instructive and significant. We find that twenty-seven of the forty-five 
companies had less at risk at the end than at the beginning of 1875. 
The following is a comparison in detail, showing the whole amount at 
risk in each of the companies at the end of 1874 and at the end of 1875, 
with the decrease during the intervening period : 
Decrease, 


Jan. 1, 1875. Jan. 1, 1876. 


DE oe cna cnn Sadie pechledawelen eee ~---- $94,505,962 $01,454,000 $3,052,092 
MINE POOIIL . c ceancmatncdeudcicccseee cada 158,287 6,876,716 281,571 
Racin agitecveneneus inhi sehen 12,300,000 11,272,378 1,027,622 
Charter Oak.......... ee 62,065,207 58,796,327 3,268,880 
LONIONS SHIGE aoc < coon coccceseneenssne 6,884,552 6,689,474 195,078 
Continental, Hartford..............-- rine 16,332,159 15,175,148 1,157,011 
Connecticut Mutual_.........--.-- No ee 185,366,633 185,076,842 289,791 
COMEIIOIERE, THUY TOM ick cucscccsccscccuouce 53.650,538 51,179,234 2,471,304 
Spo d os 5 nae een eG eebrnias 181,029,001 178,632,686 2,396,315 
CS), J casadailaieti ee PRS 22,957,301 21,744,480 1,212,081 
Hartford Life and Annuity.-_....-..---- es: 4,452,540 3,960,929 491,011 
(NS EER ESS eee ee eee 20,936,412 20,522,578 413,834 
foun Tinwcock BEwtual oo occ necccssecene 14,549,074 11,516,830 3,032,784 
ROI 6a ta oa wane gennckin womens 28,042,935 23,072,963 4,309,072 
Life Association of America..........-.-.---- 43,257,024 33,901,527 9:355.497 
DR 216 Succ wacsoketeswnuis teneenes 41,541,065 40,083,863 1,457,802 
SE SET er ee 27,385,145 25,107,087 2,278,058 
OE SO eae seed 6,566,785 5,207,771 1,359,014 
National of the United States ..............- 23,903,172 23,008,749 894,426 
New England Mutual.....................-- €2,595,608 60,578,064 2,017,544 
PRT Sos vicnicacawnon + Saudkbaxiie wa 69,211,105 60,247,186 8,963,919 





Jan, 1, 1875. | Jan. 1, 1876, Decrease. 
Piedmont and Arlingten-- | $18,984,256 $15,538,642 $3,445,614 
ON 0 BEE rere oe ai, 23,305,255 20,617,269 2.777.980 
EN ee eee | 49,207,370 46,749,375 2,466,095 
Re eee ee 23,073,195 22,380,650 692,545 
Lo ee ee See wie 25,021,417 24,650,327 371,090 
IE SO WE sp dieetatccccumseiéans 1,777,223 1,119,234 657,989 


The falling-off in the case of the Life Association of America, Phae- 
nix Mutual, Piedmont and Arlington, Knickerbocker, Charter Oak and 
-Etna companies is especially noteworthy. 

In contradistinction to the above, the following list of companies 
which were abic, not only to maintain the amount outstanding at the 
beginning of the year, but actually to increase it, is also interesting and 
suggestive : 

Increase, 


Jan. 1, 1875. | Jan. 1, 1876, 


$2,367,800 
10,213,187 


$131,800 
1,950,288 


$2,236,000 
8,262,809 


I NE donicugiien cancsdeubeaseabebhn 
American Popular_......--- 


SL 155 tinea Son knneennceenseanss abat 10,823,154 10,940,216 117,062 
SS See ‘ieeutbabern ie 34,090, 100 34,418,682 328,582 
IEE Sac cnancnccpecdssssenapsboases 4,659,852 5,030,802 370,950 
a eee 33,704,744 35,029,074 1,264,330 
LE a as 5 prmavuninwinhe wate 301,928,726 305,057,221 3,128.405 
I as adiiks hie tebosipebal 131,938,427 134,104,103 2,165,676 
SE WI. . a ceiccwnbibaceanseds 9,637,608 9,919,536 281,838 
New Jersey Mutual...............- waeiwapaa aden 16,278,985 19,013,073 2,734,088 
Ne SN No cairn ca ecuvnessipcebuebaus 122,835,123 126,132,119 3,296,996 
Northwestern Mutual.........0...ccccc.cee = 65,301,021 67,124,215 1,823,194 
Ne ete ce ccc aneeeheeneundeens 24,517,115 28,389,667 3,872,552 
Provident Life amd Trust. ....cccccaccccccccse 1757145477 19,470,410 1,754,933 
OS CSR ee eee or 8,998,972 9,884,821 | 585,849 
iar witdsenckuivadessttbbqencanadeau 17,972,053 19,169,114 | 1,197,051 
Raa ees senredee 11,617,861 11,733,083 115,822 
OS SE ee siceaimae 31,960,533 35.907,240 3,940,707 


The report of the Universal shows the largest increase, but it must 
be remembered that this increase was derived chiefly, if not wholly, 
from the re-insuring transactions in which that company has been 
engaged. Leaving this company out of the calculation, therefore, we 
find that the Penn Mutual, a company in Philadelphia of undoubtedly 
safe and conservative tendencies, and not conspicuous hitherto for an 
active pursuit of business, shows the largest increase ; next is the New 
York Life, and then comes the old Mutual, whose total amount at risk 
is nearly double that of any other company in the country. 

Connected closely with these comparisons is an examination of the 
premium incomes; these were nearly $2,500,000 less in 1875 than in 
the previous year, showing the effect of the wholesale terminations 
above referred to. It must be admitted that, in a period when there 
have been a general contraction and curtailment of all kinds of busi- 
ness, it is not unreasonable to look for a considerale falling-off in the 
business and revenues of life insurance companies. We maintained 
years ago, when business was at the height of its speculative tendency, 
that the operations of companies were inflated beyond a normal and 
healthy standard, and that an enforced contraction would be sure to 
result. The correctness of this prediction is seen in the tendency of 
policyholders to either let their policies go by the. board, or arrange 
settlements with their companies by cutting down the amounts insured. 
This tendency, no doubt, the companies cannot altogether resist ; but 
we are persuaded that, in the case of many, if not most of them, there 
has been a disposition on the part of officers to take advantage of the 
necessities of policyholders by unwisely encouraging the wholesale 
forfeiture of policy engagements. We have heard recently, in some of 
the conservative offices, an open defence of this policy ; as if it were a 
wholesome and profitable thing for companies to “freeze out” their 
customers, officers seeming to look upon the wiping out of so much 
reserve as wholly a gain to the insurer. We think this a great mistake, 
and maintain that companies which give themselves up to this practice 
are really sowing the seeds of their own dissolution. If there is such a 
thing as selection into a company, it must be remembered that there is 
also such a thing as selection out of a company, and that those who 
surrender their policies are generally those whom the company can 
least afford to lose. In other words, the short lives stay, the long lives 
go out; thus, while a company apparently makes a temporary saving 
in its reserve, it is really accumulating the elements of an excessive 
mortality, which very soon will tell heavily against the company. If 
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ordinary skill and care have been exercised in the examination of appli- 
cants for policies, the amount to be derived from such policyholders 
as would naturally be the first to retire, cannot be spared by a.com- 
pany, which must still remain liable to those whose broken health or 
advanced age would make them tenacious of holding their relations 
with the company unbroken. 

The fact is, the business of life insurance has been driven beyond its 
strength; too much money has been spent in sharp competition, and 
the natural result of over-stimulation is now felt-—discouragement and 
despondency. Many of the companies are really panic stricken, and 
are striving merely to save themselves rather than to continue in a 
prosperous and steady growth. There is no occasion for dismay. Any 
company which is solvent to-day, is, with all its machinery established 
and in working order, in a better condition than when it started ; and 
all means of extending business which were safe and legitimate in its 
infancy are so now. If it was good policy to increase its business then, 
it is so in a greater degree now. The errors of the past only 
should be avoided—not concealed by another and a greater error. If 
the companies would only infuse into their business the same spirit of 
enterprise, liberality and push which distinguished their operations a 
few years ago, seven out of ten would undoubtedly show at the end of 
1876 a considerable increase in the amount at risk ; and, all this being 
derived from new lives, would, with the accumulating income of suc- 
ceeding years, very favorably offset the mortality experience of the 
future. If the companies should rouse themselves from the leth- 
argy into which they have fallen, and take a wholesome view of the situa- 
tion, they would not only stop this enormous exodus, but would in 
other ways save themselves from the decay which otherwise seems 
inevitable. 

In further examination of these forty-five companies it is noticeable 
that their interest receipts in 1875, $24,736,389, were $1,504,208 greater 
than in the year 1874. This increase in interest income, during a 
period in which the premium income largely fell off, shows not only 
growing accumulations, but a satisfactory investment of the policyhold- 
ers’ funds. ‘The reserve at the end of 1874 amounted to $317,956,520, 
and at the end of 1875 to $338,327,349—an increase of $20,370,829. 
This reserve is the amount upon which the company must earn 
interest, and, according to the New York assumption, interest has 
to be earned at the rate of 4'%4 percent in order to enable the com- 
pany to fulfil its engagements. Taking the mean amount between 
$317,956,520 and $338,327,349, we find that the interest receipts of the 
forty-five companies were a little more than 7'% per cent of their mean 
reserves. This is a satisfactory indication, of the average stability of 
the life companies, the difference between the 4% per cent interest 
required by the New York standard and the 714 per cent actually 
earned, being so much clear gain on the side of solvency. 

THE SPECTATOR has always maintained that one of the difficulties 
with life insurance in America is the charging of too high premiums by the 
companies. It is probably true that, under the extravagance and loose 
management which have hitherto characterized the operations of many 
life companies, the premiums have not been too high; but the only 
way in which to win the enduring confidence of the public is, not to 
charge premiums sufficiently high to atone for the faults of bad man- 
agement, but rather to amend the management, and run the companies 
properly under a scale of premiums calculated with a view to wise and 
economical management. 


If the assumption as to mortality be correctly made, and the loading 
for expenses be sutficiently high—it is, in reality, much too high in our 
opinion—then the assumption as to interest need be governed only by 
a consideration of what the company can, with reasonable certainty, 
expect to receive upon its invested funds. We have evidence that an 
assumption of 5, or even 6, per cent would leave a safe margin, and there 
appears to be no reason why life insurance premiums might not be cut 
down so as to afford insurance to the people, with interest calculated at 
rates not much less than the current rates on the most approved securi- 
ties. Any charge beyond that required for safety is so much surplus- 
age for the company to waste or speculate with. 

In view of the enormous loss which has been suffered by policyhold- 





ers of life insurance companies, and the disrepute which has resulted 
from this, and from some of the amalgamation transactions which have 
taken place, we believe that some radical reforms are needed in life 
insurance practice ; and we submit that, with the experience of the best 
managed companies to guide us, it is time to inquire if the terms of life 
insurance cannot be liberalized to the extent of cutting down the rate 
of premiums. 





REFECTED FIRE ASSETS. 


AREFUL examination of the annual insurance reports is inter- 
C esting and instructive. We publish elsewhere the tabular state- 
ment, of the assets of the fire insurance companies, doing business in 
New York, which were admitted by the acting insurance superintendent, 
aggregating the very respectable sum of $128,171,076. Nearly all of 
these are classified in the table, under the heads of real estate, 
$6,079,272; bonds and mortgages, $32,790,462; United States stocks 
and securities owned, $32,757,349: other stocks owned, $31,261,486 ; 
loans on stocks and collaterals, $7,122,838 ; cash in office and bank, 
$9,134,917; and premiums unpaid, $5,773,251. A large number of 
items are grouped under the single head of miscellaneous assets, but 
these may be separately found by recourse to the reports of the several 
companies. 

Scattered through the volume are found a large number of items, not 
included in the tables. They are found under the head of “items not 
admitted as assets,” and are large in aggregate amount and varied in 
character. We have grouped these together, as a matter of general 
interest, and as a guide to companies in the future as to what sort of 
property will be recognized as valid by the insurance department. 
These rejected assets amount to $2,319,124, according to the value 
set upon them by the companies, and consist of the following 
items: 

Thirty-two companies include in their schedule, office furniture, 
safes, agency expenses, etc. These vary in value from $13,000 to $200, 
and are given merely as “ office furniture,’” by some companies, but by 
others, the articles are specified, as “two safes, and two desks,” “ the 
office safe,”’ etc. The total estimated value is $97,328. 

Five companies report leasehold property to the value of $76,880 ; 
three companies include in their assets, town and village bonds, to 
the value of $48,100; and three others include $5,400, loaned on town 
bonds, as collateral. 

Loans on mortgage in excess of 50 per cent margin are reported by 
sixteen companies to the value of $38,233; and collateral loans in 
excess of 10 per cent margin are reported by seventeen companies to 
the value of $61,452. Six companies report $82,600, secured by mort- 
gages on unimproved property; one reports $3,088, secured by a sec- 
ond mortgage, and one reports $400 with the mortgage irregularly 
executed. 

Among the assets of two companies are $6,391 personal property ; 
twelve companies report $381,836, loans on personal security; nine 
companies report $103,328 bills receivable ; one reports $24,040 dis- 
counted bills; two report $1,191 personal indebtedness, and one an 
item of $13,250 loan on commercial paper. Six companies include in 
their assets $211,186 of their own stock and scrip; two include 
$14,193 loans on their own stock ; one has $743 rent due and accrued ; 
another $10,069 enumerated as doubtful re-assurances ; another $3,230 
in notes received for premiums past due; another $416,615 in share- 
holders’ notes, and another a claim of $50,000 for losses already 
paid. ‘ 

Three companies have $13,750 in non-dividend paying stocks ; four 
have deposits amounting to $28,353, with bankrupt or suspended firms, 
and one has $5,000 in Bank of California stock. Four companies have 
judgments to the amount of $9,635, and one has a judgment loan of 
$818. Two companies report $4,420 in warehouse receipts and cer- 
tificates. Three companies have patriotically invested $3,750 in Cen- 
tennial stock, but it is not counted by the department. Collaterals not 
specified are reported to the value of $552,166 by one company, $6,400 
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assets not specified by another,“ and $5,923 collateral loans not 
admissible by another. Two companies report $104 in the Relief 
Steamboat company’s stock; and two have $18,250 in “wrecking 
pumps "—which is suggestive of the manipulations of some life insur- 
ance officers. Among other items not admitted are London Salvage 
corporation, $1,960 ; Lexington copper mine stock, $137 ; loan to Chi- 
cago Packing and Provision company, $10,000; and bonds due for 
sale of steamer, $4,700. 








THE COEFFICIENT OF ACCUMULATION. 


N our American Text Books, on life insurance, are published Com- 
] mutation columns by the aid of which net premiums on any kind 
of life policies are readily obtained. The elements which enter into 
the construction of these columns, how the construction proceeds till 
completed, and how the columns are to be used in finding net premi- 
ums are all so fully explained and _ illustrated, that the intelligent agent 
is able to show applicants for insurance that the premium charged is 
determined by the rate of mortality and of interest expected to 
be realized, and not by any arbitrary rules. Most of the text books 
also give the reserves on different kinds of policies; but they seem to 
fail to make the elementary process, by which reserves are determined, 
as easily understood as the process for finding the rate of pre- 
miums. 

If the interest is 4 per cent, one would suppose that the losses de- 
ducted from the premium increased 4 per cent would show the reserve 
at the end of the year; but it will not. Toillustrate, at the age 25 the 
net premium on $1,000 is $14.72; increased 4 per cent it is $15.31 less 
$7.83 reserve, $7.48. This is 12 cents less than the current reserve. 
Again, at age 30, the premium is $16.97 ; increased 4 per cent it is 
$17.648 ; losses $9,477 ; reserve $9,151. This is 15 cents less than the 
current reserve. As the interest is only 4 per cent, how does it come 
that the current reserve is greater than the premium increased 4 per 
cent less the losses ? 

To understand this, we turn to the coefficient of accumulations and 
find that the first premium, age 25, must be increased of by .04, but by 
.04814, and the second, or age 30, by .04884; and if we pass down to 
age 55 where the premium is $45.03, it must be increased by .06303; 
and yet the interest realized is only 4 per cent ; $45.03 increased 4 per 
cent is $46.88, losses $22.14, reserve $24.74. current reserve $25.72, 
difference 94 cents. It is strange that where the interest is but 4 per 
cent, the increase in this last case should be more than 6 per cent, at 
age 75 more than 14 per cent, and at age 98 more than 4.15 per 
cent. 

A little patient investigation will solve the mystery. In the first 
place, take a life policy issued at age 25 for $1,000 annual premium, 
$14 72, paid up by the insured at the end of the year. Now let the idea 
that the man insured paid this premium drop entirely out of sight for 
the present. Take up the idea that his chance for living through the 
year actually paid this premium, and that this chance is to be credited 
with the premium and the interest (4 per cent) thereon, and the losses 
charged against the policy. Now, the chance that he will live through 
the year, expressed mathematically, is, .gg22300; consequently, the 
chance is less than unity or 1, and the rate of increase on the premium 
paid must be greater than 4 per cent. If the chance of living through 
the year was unity or t, the rate of increase would be just 4 per cent. 
Divide $1.04 by unity, and the credit to be placed to unity’s account is, 
for each $100 paid, $1.04. But divide $1.04 by the chance of living 
through the year, which is .g922300, and the credit to be placed to its 
account is, for each $1 paid, the quotient arising from this division, 
$1.04814. Now multiply the sum paid by this quotient, and from the 
product subtract the losses, and the remainder, $7.60, is the correct re- 
serve at the end of the first year, or, in other words, the credit due to 
the chance of living through the year. For we are still keeping out of 
view the man. 


Again, at age 30, the premium paid is $16.97. Here the chance of 





living through the year is expressed by the fraction .9915752, and, as 
before, it is to be credited with the money paid and the interest 
thereon. But $1.00, and the interest is $1.04, which, divided by .9915752, 
gives the value of each $1.00 paid, at the end of the year, $1.04884. 
This is the actual rate of increase where the credit is in favor, not of 
unity, but the chance of living through the year, $16.97 < $1.04884 = 
— 8.49, $17.80 losses = $9.31. This last sum is the credit to the 
chance of living through the year, 

At age 55 the premium is $45.03, and the chance for living through 
the year is .9783357. This, divided into $1.04, gives $1.06303, which 
is the rate at which each $1.00 paid increases when referred to the 
chance of living. Multiply $45.03 by $1.04, and we have $46.88; de- 
duct losses, $22.14, and the reserve is but $24.74, when the premium 
and interest are credited to unity. But credit them to the chance of 
living, and the reserve becomes $25.72. That is, divide $1.04 by 
.9783357, and the quotient is $1,060,303, which is the rate of increase. 
Now multiply the former by this rate, and from the product the losses* 
$22.14, and the reserve is $25.72. 


a lhe chance for Rate of 
iia living is increase, 
25 cag .9922 300 #:.048140 
i iccaseeseisraeehueccnsshabaly buswidentapbebeeeseR heey ESee .991§752 1.048840 
DES. hs pdacabeeweckiws -9783357 1,06030 5 


That is, at age 25 $1.00 increases to $1.04814, at age 30 to $1.04884, 
and at age 55 to $1,060303, where the premium and interest thereon are 
placed to the credit of the chances of living at these different ages. It 
will be seen that the chances for living diminishes as age advances, and 
for this reason, the rate of increase increases as the chances dimin- 
ish. 

The above shows why the co-efficient of accumulation is larger than 
$1.00 with the rate of interest realized, and why it increases from year 
to year as age advances. As before said, the chance for living through 
each succeeding year is less than that of the former year, and as the 
premium and interest are still credited to the chance, and the chance is 
always less than unity, the rate of increase must be greater than the 
interest, and must increase as age advances. Having the rate of 
increase and the premium paid, we multiply the two together, and from 
the product subtract the losses charged, and the remainder is the 
reserve. The case is precisely as it would have been if $1.04 had been 
actually paid and no interest realized, cr as if the entire net premium 
had been increased 4 per cent before it was paid, and the losses repre- 
sented by cx, also increased 3 per cent, and subtracted from the prem- 
iums so increased, and the remainder divided by the chance for liv- 
ing through the year. Thus, at age 25 the premium is $14,72, which, 
increased 4 per cent, amounts to $15,31, and cx the cost at the same 
age is $7.47, increased 4 per cent is $7.76. Subtract this from $15.31, 
and $7.55 remains, which, divided by .99223, the chance of living 
through the year, we have the quotient $7.60, or reserve at the end of 
the first year. Add the reserve, $7.60, to the net premiums, $14.72, 
and increase the sum 4 percent, and we have $23:21, from which sub- 
tract the loss for the year, $7.58, increased 4 per cent, is $7.88, leaves 
$15.33. Divide this by the chance of living through the second year, 
.9921134, and the quotient, or reserve, is $15.45 at the end of the sec- 
ond year. But we get the same results by discounting these chances 
by the rate of interest, without increasing the premium and reserve by 
the rate of interest, and without increasing the cost by this rate. Where 
the interest is 4 per cent the discount figures are .03846154 ; subtract 
these from the chance of living through the year, and divide the prem- 
ium and reserve, less the cost by the remainder, and the quotient is the 
reserve at the end of the year. 

Then, if R-r represents the reserve at any age, and 1. the net prem- 
ium, and cr the cost of insurance, and Pr the chance of living through 
the year, discounted by the rate of interest, the formula for calculating 
the reserve will be Rx=(’x—ex)+P x for the first year, for the second 
year cv and P.x, one year older, the reserve for the last year being added 
to the next premium paid. 

Or the rule may be stated thus: Divide the net premiums and re- 
serve (if any), less the cost of insurance by the chance of living through 
the year discounted by the assumed rate of interest. 
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AN UNNECESSARY WASTE IN LIFE 
INSURANCE. 


T is not possible for the highest mechanical skill to construct machi- 
I nery so perfectly that no power will be lost before it is brought to 
bear directly upon the weight to be moved or transported ; so it may 
not be possible for the highest business skill to manage great financial 
interests in such a way that no loss will occur, But bad management 
in business is very much like badly constructed machinery ; in the lat- 
ter there is an unnecessary waste of power, and in the former an inex- 
cusable waste of money. Neither the unskillful mechanic nor the man 
who manages business in a manner unsatisfactory to those interested, 
looks upon criticism as an act of friendship; they are more likely to 
consider it an evidence of bad taste and erroneous judgment than of a 
desire for the greatest practical results, at the least unnecessary cost of 
labor and money. In these matters, people will judge and act for 
themselves in all cases where their own interests are involved, and fair 
minded men would not have it otherwise. 

In the last few years many just criticisms have been made on the 
expense of managing the business of life insurance, and we are begin- 
ning to see some of their good results. Now, another point in this 
management, and one of great importance, demands attention ; we 
mean the forfeiture and lapse of life insurance policies. The number of 
policies which drop from the company’s books year after year, is in 
such large proportion to the whole business transacted, and has contin- 


ued for so many years with a steady change for the worse, that it is 





high time that some enquiry be made as to the cause of this great 
waste of business. Does it rest entirely with the people or with the 
managers of the business? Or is the fault that of both the people and 
of the management ? 

We do not see any clear evidence that the people have concluded 
that life insurance a/ a fair price and under safe management is not 
desirable. The present financial embarrassment that has lasted so long 
will not account for the waste except to a limited extent, for the waste 
was alarmingly great before the panic depressed business. We 
must look for it largely in the management of life insurance business. 
Not chiefly in the expense of the management, though this may have 
much to do toward leading men to the forfeiture of their insurance pol- 
cies or in suffering them to lapse. It is possible that a thorough inves- 
tigation of this subject may lead to the discovery that the great waste 
in life business is largely owing toa very quiet and not easily observed 
process of freezing out, which has—perhaps unconsciously in some 
cases—been adopted into the business. 

We need not speak of this as a “great secret to be uttered only in 
private conversation, for this process has been suggested by higher 
authority as a means for restoring insolvent companies to solvency. 
Some time ago THE SPECTATOR commented at some length on this 
suggestion. If it can be recommended with any degree of propriety 
to a failing company, other companies approaching that condition may 
think it advisable to adopt the suggestion and put it into practice, and 
others may catch the same spirit and pursue a similar course for pur- 


poses of profit, without attracting public attention to what they are 
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doing. ‘This is simply another form of corruption about which so much 


has been said in the last few years. So far as a system of “ freezing 
out’’ has been adopted for the purpose of recovering from insol- 
vency or of preventing its approach, or of making money, it is a system 
of unmitigated fraud not to be tolerated by intelligent people, who in 
the language of the Pennsylvania Republican resolution, “ have brains 
enough to know dishonesty when they see it.”’ 

As far back as the year 1863, the life reports for the state of New 
York began to furnish statistics on this subject. The first was on the 
business for the year 1864, and these have been continued down to the 
present time, covering a period of eleven years, ending with the busi- 
In look- 


ing over them, and after making a very liberal allowance for the time 


ness of 1874. ‘These statistics demand careful consideration. 
the risks on policies that have been forfeited or lapsed have been car- 
ried, there is still a loss of millions of dollars in each one of these 
eleven years. Some evils may have the seeds of death within them- 
selves, and will die if let alone, but this does not seem to be one of that 
kind, 
not only in this but in foreign countries; and now the best informed 


It existed long before official reports were made on the subject, 


judgment is that the average life of insurance policies is not more than 
from five to eight years, 

While this is no doubt a well grounded opinion, largely entertained 
by men conversant with the business, very little has been done that 
checks the evil to any appreciable extent. The average cost of man- 
agement has been reduced to a considerable extent ; a system of super- 


vision has been adopted well calculated to prevent a company from 


taking new business when it enters a state of insolvency ; the law of 
mortality has been discovered and the cos? of insurance has been de- 
determined ; the business has been divorced from all other business 
transactions; credits and all other unrealized assets have been dis- 
carded from official reports, and many other great and difficult ques- 
tions have been settled quite satisfactorily to the insuring public; but 
still this forfeiture of millions of money every year goes on, 

We have no idea that the business can be so reformed that no forfeit- 
ures or lapses will take place; but we may look for a reform that will 
greatly reduce the number. The best way te introduce it is to under- 
stand, in the outset, the magnitude of the evil. This we may do by a 
perusal of the reports to which we have referred. 

For the convenience of the readers of THE SPECTATOR, we give in 
the following table the number of policies forfeited or lapsed; the 
amount insured on the same for a period of ten years or from 
1865 to the end of the year 1874, and also the amount paid by the 
companies in purchasing these policies. We have taken the statements 
only of such companies as were doing business in the state of New 
York at the first and at the end of this period. The table is compiled 
from the New York life reports. It may not he free from errors, but it 
is sufficiently correct to show the magnitude of the evil. 

In some cases it will be seen that the sum paid in the purchase of 
policies is not given where the number of policies and amount insured 
appears, and véce versa. For such omissions the reports from which 


the table is compiled are responsible. 
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THE IGNORANT PRESS ON LIFE INSURANCE. 


ROBABLY the nonsense written about insurance and printed in 
P journals whose editors have no knowledge of the subject, and are 
unwilling to take the pains to acquire any knowledge of it, cannot be 
surpassed, if it can be equalled, in degree by the nonsense written on any 
other subject discussed by the public press. It is a misfortune that 
such foolishness should find its way int» print in any journal, no matter 
of what character, for even the most obscure or least worthy publica- 
tion is likely to have some influence, and it can only be a misfortune to 
people to be grossly misinformed on any subject, and must be a great 
misfortune to those who are misinformed or misguided on a subject of 
so much importance, socially and commercially, as insurance. A mil- 
lion families, in round numbers, in the United States, have a direct 
pecuniary interest in life insurance. More than double this number 
have an indirect interest in it, and will be benefited or injured accord- 
ing to the soundness of its principles and the wisdom and honesty of 
its management, or the reverse. Certainly, then, the people are entitled 
to correct information from those who attempt criticism on this 
important subject. 

One of the most striking exhibitions of ignorance of the subject we 
have ever seen, occurred in a recent number of a weekly class journal 
published in this city. 

After attributing the depression in the business, during the last year 
or two, to a loss of the confidence of the public in the wisdom and 
honesty of the management of companies, which is as nearly true as 
would be the statement that banks found difficulty in lending money 
at remunerative rates because the public had lost confidence in the 
soundness of the banks, the article cites the fact that, during the last 
year, out of $1 10,000,000 received, $27,000,000 were paid for death 
claims, and adds: “ In other words, for every $4 received by these com- 
panies, $1 is paid out to customers.” 

It is difficult to decide whether blank ignorance or reckless malice is 
responsible for such a statement. And yet there are, unfortunately, 
innocent people who will accept this as a clear demonstration of the 
fact that the people pay to life insurance companies in premiums $4 
for every $1 the companies pay to the people. But those least ‘familiar 
with the subject can see, by a glance at the figures, that the truth is 
widely different from this. 

In 1875 the companies doing business in the state of New York 
received, as may be seen by consulting THE POLICYHOLDERS’ 
POCKET INDEX, a from official reports and published by THE 
SPECTATOR COMPANY 


For premiums..--.- Ee eee ee ee $87,946,455 
For interest, rents, Riis. i cana Sescienddadenstagctensscseee’ Kigdiivewawne 25,302,106 








TT ES ci cubice ine iaconcGW edn teteasdennaeeudeasseaendsewsvneds : @123,0¢8.26 


Re MON MR cies tecerancnsccnvnccccescesccanecdenewacs ee owe $28,518,582 











For dividends to policyholders..................-....-----s0ss-s.0ssereeess 18,413,438 
For Inpesd and surrendered policies... ... <2. 0 cccccsc cede ccccescu céccensess 2£,011,713 
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Thus it is seen that the policyholders received during the year 
directly, and had reserved for them and held in trust by the companies 
for their benefit, within a small fraction of $11,000,000 more than the 
total sum paid as premiums by policyholders. In other words, all the 
money policyholders paid and $11,000,000 received by the companies 
for interest on investments were devoted to policyholders. Or, to look 
at it from another point of view, the companies received sufficient from 
interest, earnings and rent to pay all of their expenses for the year and 
leave a balance of $11,000,000 to policyholders, after devoting to policy- 
holders every dollar received from them. Clearly, such facts do not 
warrant the statement that “ for every $4 received by these companies, 
$1 is paid out to customers.” 

Following this absurd statement in the article alluded to, are 
some-high sounding words, equally absurd and prompted by the same 





ignorance or malice, about the moral influence of life insurance. ‘ It 
speculates upon the love which the head of a family has for his wife and 
children—his desire to see that they are cared for after he no longer can 
take care of them himself.” Again, it “has been made a means of 
impoverishing numberless individuals, of stimulating waste, of placing 
a premium upon corruption, and of robbing the poor and the needy.” 

We are to conclude, then, that any inducement held out to a man to 
lead him to accumulate something of his net earnings, for the future 
benefit of his family when he can no longer labor for them, or for his 
own benefit when he shall have reached a helpless old age, is speculat- 
ing on his love for his family. Hence, it must follow that frugality is 
immoral, and improvidence is a virtue. Furthermore, we are informed 
that frugal provision for the future pecuniary wants of a family has im- 
peverished “ numberless individuals” and stimulated “ waste.’’ It is 
difficult to use temperate language in answer to such manifestly malici- 
ous attacks upon one of the most beneficent and useful institutions 
known in the commercial world. 

It is well known to all who have given even a small degree of atten- 
tion to the subject, that life insurance saves thousands of families from 
poverty and pauperism, and consequent crime, every year; that it 
appeals to and cultivates the highest and most commendable charac- 
teristics men possess ; that its agency in preventing pauperism, makes 
it one of the most powerful promoters of morality and preventives of 
crime ; that instead of “ stimulating waste,” it does more than other 
human institution to prevent profligacy and prodigality. But all these 
and athousand other reasons which might be cited in its favor, are of 
no weight with those who, for some malicious purposes or because they 
are not paid to refrain from it, see fit to misrepresent the facts. 

In wide contrast with such unwarranted statements are the growing 
sentiments of the intelligent classes in the community, as shown by the 
fact that, in spite of the depression in all kinds of business and the 
consequent scarcity of money, the companies represented in this INDEX 
issued 140,916 new policies during the year 1875, insuring to the families 
of the insured persons the sum of $317,492,039. If it were true that 
life insurance ‘‘ encouraged wastefulness,”’ and “ promoted immorality,” 
then nearly 150,c00 of policyholders would to-day be amenable to 
the charge of having committed a crime against society during the 
past year. 

Is it not time for journals whose conductors do not know, and are un- 
willing to learn, the: first principles and simplest current facts of life 
insurance, to cease talking about it ? For, whatever malice there may be 
to prompt such misrepresentations as are contained in the article to 
which we have alluded, there must be superlative ignorance of gener- 
ally known facts to make their utterance possible. 





MISCELLANY. 


EARLY DAYS OF FIRE INSURANCE. 


R. CORNELIUS WALFORD gives, in Part VII. of The In- 
M surance Cyclopedia, a chronological history of fire insurance in 
England, from the earliest dates to the present time. The Commercial 
World, of London, gives a summary of the first part of the article, 
which we transfer to our columns: 


It has been generally assumed, without due warranty, as it appears, 
that fire insurance originated in England immediately after the great 
fire of London in 1666. It had a much earlier origin. The facts bear- 
ing upon this point are at once instructive and curious, and have also 
their amusing sidg. The first glimmer of the principle of mutual insur- 
ance arises in connection with the Anglo-Saxon guilds, wherein the 
members made fixed periodical payments toward a common fund, 
whereby they secured each other against loss from ‘‘ fire, water, rob- 
bery, or other calamity.’’ Beckman, in his History of Inventions, 
mentions that in 1609 “a proposal was made by some ingenious person, 
that allthe proprietors of land should insure the houses of their subjects 
against fire on their paying so much per cent annually on the value of 
them.” This scheme was, in the above-mentioned year, presented by 
its author to Count Anthony Gunther von Oldenburg “as a means of 
finance not to be found in any work printed on that subject.” Under 
this scheme the contribution to be made—or, as we should now say, the 
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premium to be paid—was one dollar yearly for every hundred dollars’ 
valuation insured, which was a rather heavy premium, unless, indeed, 
in those times fires were of a much greater frequency than in our own 
day. The count, it appears, rewarded the author “ according to his 
usual liberality, and rejected his scheme on religious grounds.”” ‘There 
is an element of pious egotism in his conclusion: “ God had, without 
such means, preserved and blessed for many centuries the ancient house 
of Oldenburg, and He would still be present with him, through His 
mercy, and protect his subjects from destructive fires.” We suspect 
the count did not clearly see his way to make a satisfactory profit out 
of the transaction, or perhaps he thought it too troublesome a 
business for a gentleman with a pedigree to have to attend to, 
and, therefore, he took convenient shelter behind the shield of Provi- 
dence. 

Shakespeare tells us that grave-diggers are the most ancient gentle- 
men, and our fire brigade, if the fact should be likely to be of any ser- 
vice to them in obtaining more considerate treatment from the 
Metropolitan Board of Works, might trace their historical lineage as 
far back as 1633, when fire-engines were first introduced into England 
from Holland, and when, of course, they must have been worked by a 
fire brigade, probably improvised for the occasion. Besides, our own 
Prince of Wales is not the only person of royal blood who has taken 
special interest in the extinguishment of fires. It is recorded of King 
Charles I. that in 1637 his royal majesty wrote a letter to the then 
lord mayor and aldermen of the city of London calling attention to 
the importance of providing fire-engines in the city and the several 
parishes ‘“‘neare thereabouts.”” Mr. Walford is full of interesting 
information as to the means adopted at this period to extinguish 
hres. 

In 1638 a scheme of insurance, based on the payment of 12 pence 
per annum for every house yielding £20 rent, was laid by petition of 
Edward Mabb, gent., before the king, and * Att the Court at White- 
hall, 1st May, 1638, His Majesty is pleased to refer this petition to Mr. 
Attorney-General, who is to consider thereof, and of the proposition 
annexed, and certify His Majesty his opinion of the business, where- 
upon His Majesty would signify his further pleasure.” And in due 
course Mr, Attorney-General Bankes did report on the scheme approv- 
ingly. ‘ No man was to be pressed to come in to subscribe, but every 
man was to be left to his voluntary choyce, £ 15,000 to be deposited, to 
runne on at 5 per cent until it be £ 10,000, and the houses to be re-edi- 
fyed with other moneys, and the buildings to be made in convenient 
time and in due manner according to His Majesty’s proclamation.”’ It 
is furthermore directed that watches and engines are to be kept in every 
ward, and reserves of water in several convenient places, special pro- 
vision being made for the protection and preservation of “ St. Paule’s 
Church,” whose steeple was then being built. And, at a court at 
Whitehall, held on the 16th Oct., 1638, “‘ His Majesty is pleased to grant 
the petitioners a patent according to their petition and propositions, 
with the limitations of this certificate mentioned ; and Mr. Attorney- 
General is forthwith to prepare a Bill for His Majesty’s signature 
accordingly.” 

Whether this Edward Mabb, gent., King Charles I., and Mr. Attor- 
ney-General Bankes’s scheme of fire insurance was ever practically 
carried out or not, there does not appear to be any evidence to show. 
For, alas! King Charles was no longer shortly afterwards king, nor 
any longer, as Mr. Carlyle would probably write, anything but 
a speechless, inanimate, and headless corpse! and ot his royal 
scheme of fire insurance we hear nothing more till 1660, when the 
Restoration placed King Charles II. on the throne of his ancestors, 
and then a scheme of fire insurance was set on foot by “ several persons 
of quality and eminent citizens of London.”” Mr. Walford has arrived, 
as we surmise, at the conclusion that fire insurance was not of pure 
English origin, for, besides other references to the same point, he tells 
us that in 1662 there was a quaint pamphlet published, entitled: “A 
Treatise of Taxes and Contributions,’ in which there occurs the follow- 
ing allusion to fire insurance ; ‘‘ Like the Ensurance [there is evidence 
to show that this was the English word originally applied to the busi- 
ness} in some Countrys of Houses from Fires for a certain small part of 
their yearly rent." Mr. Walford lays it down that this passage estab- 
lishes two things—first, that fire “ insurance ”’ did not at this time exist 
in Great Britain ; and, second, that it did not exist elsewhere. On this 
point there appears to be in Mr. Walford’s mind the absence of con- 
sistency. If we understand him rightly, in the earlier paragraph of this 
most interesting survey of the early history of fire insurance in this coun- 
try, his aim is to show that fire insurance, in some form or other— 
chiefly, perhaps, in the form of individual guarantee ~ existed long before 
the period of the great fire of London. At this point of his history he is 
within four years of the period of the great fire, and the conclusion he 
arrives at is that fire insurance does not exist in England. Perhaps 
what we are to infer is that such germs of the business as had previously 
existed in any form had been allowed to suffer a temporary extin- 
guishment, to be revived in great force, like a grand burst of sunshine 
after a tempest, when whole streets and square miles of houses of Lon- 
don had been destroyed by fire. Such, it is clear, was the effect—the 








almost natural effect, one might say—of the immense conflagration of 
1666. 

Advancing from this period, we find the evidence more and more 
definite and conclusive as to the efforts that were made by thrifty men to 
organize the business of fire insurance. In 1667 an office was set up 
by Dr. Barbon, who was one of “ the first most considerable builders ot 
the City of London,” and “a direct descendant of the Praise-God Bare- 
bones of the Protectorate.’’ Mutual insurance clubs were formed, 
granting insurances not exceeding £500 on a single risk. In 1668 the 
question was introduced to the common council of the city of London 
by one Delaune ; we ask ourselves, was this gentleman an ancestor of 
the Delanes, the past and present editors of The Times ?—the names 
are similar. At this point the name of Mr. Deputy Newbold is brought 
into the history, and figures prominently in connection with the court 
of common council and fire insurance efforts for some time hencefor- 
ward. Mr. Newbold appears to have been an active spirit in those 
times, and an excellent writer, and, by speech and pamphlet, contrib- 
uted greatly to sow the seed which, in subsequent generations and cen- 
turies, has brought forth a long and imposing series of great results. 

The common council scheme of fire insurance advocated by New- 
bold, was not itself a great success, but it was the avant-courzer of 
other schemes which, having their roots in that early period, are to this 
day great and flourishing companies, with a history of which those now 
connected with them have good reason to be proud. 





LONDON FIRE BRIGADE AND WATER SUPPLY. 


N the British House of Commons, March 21st, Mr. Ritchie rose to 
move for the appointment of a select committee to inquire into the 
constitution, efficiency, emoluments and finances of the metropolitan fire 
brigade. An amendment was afterwards added by Mr. Cross: 
“ And to inquire into the most efficient means of providing further 
security against the loss of life and property by fire in the metropolis,” 
after which the motion was adopted. In introducing the motion, Mr. 
Ritchie stated the following facts in regard to the past history and 
present condition of the brigade : 


In 1862 a committee reported in favor of transferring the duty to the 
metropolitan police. Captain Shaw was called upon to give an esti- 
mate to the home secretary, and stated that in his opinion 574 officers 
and men, at a cost of £ 70,000 a year, would be sufficient for the protec- 
tion from fire of property valued at £ 900,000,000. Objections being 
raised to this amount, the estimate was reduced first to £52,000 and 
next to £50,000. At that time (1865) the population of the metropolis 
was 3,000,000, 2nd the number of houses 383,856. In 1875 the popu- 
lation, on a moderate calculation, was 3,500,000, and the number of 
houses 450,000. The fire brigade was transferred to the Metropolitan 
Board of Works, who were empowered to raise a rate of a halfpenny 
in the pound, in addition to £ 10,000 trom the government and £ 30,000 
from the fire offices. Evidence from Liverpool showed that the fire 
brigade there, with 150 men of the police, cost only £4,000. Sir 
Richard Mayne had stated the protection of life and property 
from fire was as much the duty of the police as protection from 
thieves and murderers. The firemen of the old brigade were taken 
over by the Metropolitan Board of Works, and provision was made for 
superannuation, and pensions to the widows of those killed on duty. 
The present force numbered only 395 men of all ranks, including the 
chief officers and superintendent. The several watches in London em- 
ployed 94 men by day and 181 by night, including those who were on 
fire-escape duty, making a total of 275 for the 24 hours. If they de- 
ducted the men with the fire-escapes, which numbered 106, it left the 
metropolis, with an area of 120 square miles, to the protection of 164 
men. He would not dream of comparing the old London fire brigade 
with the present one, for its appliances had been much improved, but 
the proportion of men to the requirements had diminished. The 
fires had increased from 1,338 to 1,559, or just 17 per cent, the numbers 
of the houses and the population had increased 17 per cent, and they 
had the number of firemen decreased by 20 per cent, even according to 
Captain Shaw’s last estimate. Alluding to the small number of men — 
34—appointed for the east of London, where the greatest number of 
fires occurred, and where the risk was greatest, he said that for his own 
borough, the Tower Hamlets, which had a population of 400,000, and 
where the docks were situated, there were only 20 men. After quoting 
the numbers of firemen in continental cities, which were much greater 
than ours, he proceeded to consider the effect upon the men of constant 
and laborious work, quoting various statistics to show the amount of 
sickness, injuries that existed. Notwithstanding the resolution of the 
Metropolitan Board of Works with regard to the system of superannu- 
ation, absolutely nothing had been done so far as any scheme was con- 
cerned. He quoted some figures to show the small amounts for compen- 
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sation that were paid in case of injuries or deaths, and said that the ques- 
tion then came why did the men remain in the service of the board ? 
Why, from the time that they entered the brigade they were only 
endeavoring to get other employment. Since the Board of Works had 
taken the brigade over 637 men had left it, and eight left only last 
month. Under the old system men were anxious to join, whereas 
enough men could not now be got. To remedy this there ought to be 
a proper scale of pensions and a superannuation fund. Further, the 
duties imposed in 1867 should be taken off the men, a separate body 
formed for the purpose of saving life from fire, and the escapes should 
be given to a body of men who should have no other duty to perform. 
If one thing came out more strongly than another before the committee 
of 1867, it was the importance of water being immediately available in 
case of fire. Yet since that time nothing had been done. The water 
companies had offered to house a turncock at each of the fire-engine 
stations, who could go out with the engines ; but no attention had been 
paid to their offer. The system of putting up fire tablets had also been 
discontinued. Another thing might well occupy the attention of the 
committee, and that was the inefficiency of the system of telegraphing. 
There ought to be communication between the police and the fire 
stations. 

Mr. M‘Lagan complained that, although it was clearly proved before 
the committee which sat nine years ago, that the water supply of the 
Metropolis was deficient, yet no steps had been taken from that time 
to the present by the Metropolitan Board to compel the water companies 
to improve the supply. (Ilear, hear.) A vast amount of property in 
London was destroyed simply because there was very often a deficient 
supply of water when fires broke out. (Hear, hear.) There was a 
larger number of men in the fire brigade now in proportion to the pop- 
ulation than there was in 1861, and he suggested that it was worthy of 
consideration whether the efficiency of that corps might not be im- 
proved by means of a better distribution of stations and of the brigade 
generally rather than by adding to the number of men. He approved 
of the appointment of the proposed committee. 





FULLY INSURED. 
. SHE New York Daily Bulletin uses the recent fire on Broadway 


as a text from which to preach a sermon of great importance 
to insurance companies, and not less so to merchants who, with that pru- 
dent foresight characteristic of our mercantile community, have pro- 
tected their warehouses and their contents by insurance : 


Who of the many thousands who pass up and down Broadway stops 
a moment to reflect whether anything has been done to avert a repeti- 
tion on a more destructive scale of the tell-tale ruins which meet the 
eye between Howard and Grand streets? In the hurrying throng is 
many a merchant or business man who, if he thinks about it at all, 
probably solaces himself with the reflection that, in any event, should 
the worst come to the worst, he at least is “fully insured.’ Perad- 
venture it never occurs to him that there are sharp limits to the signifi- 
cation of that phrase, “fully insured,’’ as he would be apt to discover 
some day when he takes up his morning paper to read of a sweeping 
conflagration, say in the great dry-goods district along Broadway from 
Chambers up to Broome street, raking in as it spread the palatial ware- 
rooms of Church and Mercer streets on the one hand, and Elm and 
Crosby streets on the other. We have heard some of our most careful 
and clear-headed insurance men express the conviction that a confla- 
gration sweeping over even that comparatively limited strip of our 
island territory would bankrupt every company in New York, and make 
short work of the false confidence of the so-called “ fully insured.”’ 

Now, far be it from us to anticipate any such disaster, but be it 
equally far from us to close our eyes, ostrich-like, to possibilities which 
may, at some unexpected moment, become costly realities, unless we 


* be wise enough meantime to utilize every means which prudence can 


suggest to secure exemption from them. False confidence is a fatal 
snare. Two evils at present confront us: first, a deficient supply of 
water ; second, a tendency to make insurance a mere matter of gam- 
bling, and to take risks as men sometimes take risks in fancy stocks. 
The theory that the premium is adequate to, or correctly measures, the 
risk cannot be safely departed from; yet there is a widely diffused im- 
pression that there are not a few companies in this city doing business 
in defiance of this principle. Some ef these doting a local business tn 
this city, with $200,000 or $300,000 capital, are said to be carrying 


risks in the dry-goods district ef front $3,000,000 to $10,000,000. If 
o ] 


this be so, then it needs no argument to demonstrate that these institu- 
tions are simply at the mercy of chance, the incendiary’s match, and 
the next high wind. If it were a matter that concerned their interests 
exclusively, we suppose it would be nobody’s affair but their own ; but, 
as they do not stand alone, separated from an infinite variety of other 
business and social interests, the public have a right to not only remon- 





strate, but even insist upon an adherence to safer and sounder modes 
of doing business. A great conflagration is a calamity under any cir- 
cumstances; but when it is followed by a collapse of the very institu- 
tions which were relied upon to save its victims from bankruptcy and 
ruin, it is needless to add, the effect is doubly disastrous—and there 
need be no apprehension that warnings against a course which makes 
such things possible will be either too frequent or too emphatic. 

It is well to be “ fully insured,”’ but itis well also to be certain that 
all the requirements essential to that condition are such as will bear the 
severest scrutiny. Otherwise, we are standing on very slippery ground, 
leaning on a broken reed. 








REPORTS. 


FIRE INSURANCE IN MASSACHUSETTS. 


R. STEPHEN H. RHODES, insurance commissioner of Mas- 
M chusetts, has published part one of the twentv-first annual 
insurance report, showing the condition of the fire and marine business 
of that state for the year 1875. We republish the following summaries, 
together with the views of Mr. Rhodes as expressed in the introductory 


part of the volume: 

The report contains the statements in detail of all the insurance 
companies, other than life and accident, doing business in this com- 
monwealth on the thirty-first day of December, 1875, as rendered to 
the commissioner. 

The whole number of such companies duly authorized to transact 
business in this state, January 1, 1876, was 222, and may be classified 
as follows: Massachusetts mutual fire insurance companies, 53 (of 
which 4 have a cash guarantee capital amounting to $700,000) ; 
Massachusetts mutual-marine and_ fire-marine insurance compa- 
nies, nine; Massachusetts joint-stock fire and marine insurance 
companies, 26; fire and marine insurance companies, of other states, 
117; United States branches of foreign insurance companies, 14 ; plate- 
glass insurance companies, 2; steam-boiler inspection and insurance 
company, I. 

The following schedules show the companies admitted and withdrawn, 
since the publication of the last report : 


COMPANIES ADMITTED. 


Firemen’s, Newark ; United States Plate-Glass, Philadelphia ; Guar- 
anty Fire, New York; St. Nicholas, New York; Paterson Fire, Pater- 
son; Guardian Fire and Life assurance company, London: Northern 
Assurance Company, London ; Newark City, Newark. 


COMPANIES WITHDRAWN. 


Newport Fire and Marine, Newport ; Globe, Chicago; Kansas, Leav- 
enworth; Planters, Memphis; Penn, Philadelphia ; Commercial, San 
Francisco. . 

NEW COMPANIES. 

Three mutual companies (2 having a guarantee capital) and 5 joint- 
stock companies have organized under the general law of this state, 
and commenced business during the year. 


CAPITAL AND SURPLUS OF MASSACHUSETTS COMPANIES. 


The cash capital invested in the insurance business in this state now 
amounts to $8,024,200, as follows: 

a POND nc opine tvnda ne cabhcexgenienidase= Hes 
Cash guarantee capital of mutual companies... ....-...-..-.-- b SRS 700,000, 30 

“ fund of mutual marine and fire marine companies__.._......- 757,200.00 

A surplus over al! liabilities, including capital and scrip, of $4.575.405 
is held by the companies of this state. 

The increase of capital during the year has been, in joint-stock com- 
panies, $1,700,000 ; in guarantee capital of mutual companies, $400,000 ; 
in cash guarantee fund of mutual marine companies, $18,700. 

The surplus held by the joint-stock companies now amounts to 33% 
per cent upon their capital, and several are in condition to make large 
stock dividends whenever they may deem it expedient. The Spring- 
field Fire and Marine is the only company which has thus far made 
such dividends. The cash capital of this company is now $750,000. 


MASSACHUSETTS RECEIVERSHIPS. 


Since the publication of the last report, the receivers of several insol- 
vent companies have rendered their final accounts to the Supreme 
court, but, as the compensation of the receivers has not, except in one 
instance, been determined, no tabulation has been made. The state- 
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ments forwarded to the department are given in detail, as in former 
reports : 


HIDE AND LEATHER INSURANCE COMPANY. (Final account.) 

$425,240.59 
741,031.25 
76,949.58 


EE SE cis nn acs snneebbeedatassbedeasveocekunes 
‘** of claims for losses allowed ---- 

= ae ae ‘* return premiums allowed __-. jenna 
all other claims allowed (including $5,884.65 for taxes, and other 
preferred claims paid in full).....-- 


“ os 


11,768.98 


Percentage of dividends paid on losses------- Se Ses SEED ASO RKEE Bcneceeresceeece 48.50 

“is = re ne) = A (PPI g cian cientinwebieg- wa sgua ee 45.00 
NMG is snes cdc giswavndesewesnnsses Rn an 14,511.19 
CORIO GE PRDORION aoc cin sisccwscisnnsccceses vecuncdvenes hardens ais 7,283.24 


MANUFACTURERS MUTUAL FIRE INSURANCE COMPANY. 
(Final account.) 
Amount realized from cash assets...............-....---- a ae eee 


I SIND da cine aidn adukadwdnba nab euaeoss 


BooT AND SHOE 


$19,866.26 


: 59.925.09 
“ ee eee ee ee 61,843.70 
i en eee eee eee 100.00 


UNION MUTUAL FIRE INSURANCE COMPANY. (Final account ) 


OE CRE TE I Na ara a hho ere none S otk eKenseenbeneeesnencn cen $347,464.96 

“ = wel ee ee 184,154.02 

es Ws fo AG ice dpiinch icin menetens MORNSRmadahwewnn <a 445,738.03 

wee UN ee renee 1,137,070.01 

=) ae I ND INO Sia actacasen ataotncanacmnncben 2,230.21 

POGUE SE GIVER OH SUING QI nein ccieiic cc cnencesceues dcccuwsbencs 75.00 

7 iba ” a ES EN ann niicdrtbcddin soeriabbones eens is 60.00 
MECHANICS MUTUAL FIRE INSURANCE COMPANY. 

Amionet reaieed awh coee BW. <6. so nn ncceccensasecseesnsccsssecess $713,705.87 

x = OY I ES PII ines. cai viens cruisin ncinnne«s 427,887.57 

si = I own ci cescnepenmascdns seabaaeewens nens 472,144.02 


“ 


OE IE I RIG I io i inter rnncnciwiccdecdumcansnwswes cians 


nS. } 1,324,570-74 
Percentage of dividends paid...........-.-.- nand tedetneeeacivseucien diewanne 


160,00 
MONITOR MUTUAL FIRE INSURANCE COMPANY. 


Owing tothe death of William G. Colburn, Esq., late receiver, the settlement of the 
affairs of this ee gs has been somewhat delayed. James C. Davis, Esq., the present 
receiver, reports that the claims against the company ($10,070.20) will probably be paid in 
full. 

FRANKLIN INSURANCE COMPANY. 


Papert canon TN MO oso ons is ncanncccsnsicceswssssee e $662,807.51 
big of claims for losses CE ioe civ cntye cscs wsewsesanesnes itera deieuaicaeke - 2,051,623.18 
ad = Se I BEE IEE on wii cas sere ccdcaeiecenesdscces 123,852.54 

Percentage of dividends paid on losses-........ ---- ie eR Cun oReeiT MESS meek mie 25 

i = ” wes fo ee 27 
A further dividend of about three per cent on losses will probably be paid, 
WASHINGTON INSURANCE COMPANY. 

Amount realized from assets.......- eine nent <a Nae lie emcee $905,845.15 
re OE NS TOE GRIND acta. cena xe niniwiacanccaeesden'sine 1 037,888.62 
“Sess “* return premiums allowed. -... iGeeninad Mica perenweeee ee 31,644.80 

Percentage of dividends paid on losses---. -- wibabeieay tae ia elie Saher tates pice aedrie 81 
™ ig 4 “© peture premiums (final)... .....<..-<e0seeec.s- 83% 

Estimated value of assets on hand_.......--.- Sadie esa desea cies aici iii eatinea aia %35,00c.00 


NEW ENGLAND MUTUAL MARINE INSURANCE COMPANY. 


SE CA ONE ois iene nnct ben tat eecemseweguemneent $804.443.47 
ie eS ee ae 4,075, 327.96 
Percentage of dividends paid.................... .0.....-..-- mabele mabe bial ashe 81 


A further dividend of one or two per cent will probably be made. 
NATIONAL INSURANCE COMPANY. 


Amount realized from assets................-..- 
“ 


: ee $626,220.87 
ey ok 6d ic achhcddccadcAnvecubbuiiesdcénis 


1,210,924.44 

: ** gebienis Qeemnbens AMOWOE WW. oi ce iic nics ccccconecsceescs 175,035.89 

Oe Se I I gin alti navind seed inc owe seaiiasin un accaatineee xeeore 2,012.95 
oo” eee eee ae Te 38 


The final settlement of the affairs of these companies is principally 
delayed by suits in the courts and proceedings for foreclosure of mort- 
gages. The question as to the disposition of funds remaining in the 
hands of receivers of mutual companies, after the losses have been 
paid, has been passed upon by the Supreme judicial court, and the 
opinion of the court is of such imporiance to that class of companies, 
that an abstract of the points therein decided is here inserted : 


1. By the contract contained in the policies and by-laws, the insured are not 
entitled to interest upon their losses, in cases where the absolute funds are ex- 
hausted and a resort to the contingent liability of the members is necessary ; an 
assessment cannot be made to pay interest. 

2. The corporation or receivers are not liable to pay any losses which occur 
after the injunction and judicial sequestration of all its property. 

3. An assessment cannot be made to pay claims for the value of unexpired 
policies, or for unearned premiums; and the receivers cannot pay them out of 
their surplus ; but— 

4. Such surplus should be repaid to the members who have paid their assess- 
ment in full, they having paid, under a mistake of fact, more than they were re- 
quired by law to pay. 

' BUSINESS OF 1875. 


The business of the year is exhibited in a condensed form in the fol- 
lowing comparative tables: 


MASSACHUSETTS JOINT-STOCK INSURANCE COMPANIES. 











* ° Increase or 

1874. 1875. Decrease in ’75 
NOI lacientnne: oderlon nanbancadanen $4,867,000 $6,567,000 + $1,700,000 
oe a ee Riel atti ssa 9.447,281 12,033,870 + 2,586,589 
CO EES eee aaa 3,018,206 3,386,562 + 368,356 
EE Siiginkpadiedinns civesamieeeucdied ti 6,429,074 2,647,308 + 2,218,234} 
ne, SE ee cavaeetel 4,151,836 45448,914 | + 297,078 
2 EES ee eee 2,893,327 36529,5060 | + 636,119 








Increase or 
Decrease in '7« 


1874.* | 1875.+ 


Rocks written ......... 50... 280, 399,888 324,949,134 + 44,249,246 


Net premiums received. ........ cio 3,651,600 3,906,161 + 254.552 
Risks outstanding --.-~.--. si ead baocel 248,040,630 291,499,188 + 43,458,558 
DS inn cdhdtdettniche eriwirinbaminébn 1,756,417 2,053,643 + 277,226 
RE EER Eas 1,863,685 2,126,750 + 263,065 
OS SS 850,363 1,025,267 + 174,904 
Dividends declared - 286,000 586,250 + 300,250 


* Twenty-one companies. + Twenty-six companies, 


+ Of this amount, $1,600,000 is derived from new capital invested in the business during 
the year. 
FIRE AND MARINE INSURANCE COMPANIES OF OTHEK STATES. 


| Increase or 


1875. Rigg: 
had | Decrease in "7< 


Ee ee $37,304,360 $40,223,051 + $2,918,691 


PE nine wnawccce cess evenusocassesesseases 105,232,402 1° 3,780,657 + 8,548,255 
Ri cindiice pondcesnnncestedun cua 37,948,539 37:439,171 —509, 368 
ee hts odie c6es paneanesssoumenapinies 60,439,622 58,381,508 —2,058,114 
RD si om senddncedemieeeeeawes sie 47,074,478 49,170,820 + 2,096,342 
Fire risks written.........-- wee cece cane ~~ | 39805,235,979 | 4,087,723.205 + 152,487,316 
Net premiums received thereon... 41,558,643 40,483,980 —1,104,654 
OE TNE WENO cas. cenenssencustawnts 1,187,787,600 | 1,064,06',171 123,726,435 
Net premiums received thereon.-.........-- 13,541,481 11,866,618 1,674,863 
Fire sea EE i pnka pce wessncheoernnnns 18,707,080 20,194,787 + 1,487,707 
Marine or inland losses paid... .-..--- 7,729,295 7,172,861 556,434 
EE ES re re eee 4,551,911 55283,315 + 661,404 
Rin diieththonnt Riswiwewesmikiiharn 15,403,873 15,481,359 + 77,486 


* One hundred and eleven companies. + One hundred and seventeen companies, 


UNITED STATES BRANCHES OF FOREIGN COMPANIES. 


| Fire business only. ] 


c Increase or 
1874.™ 1875.7 7 
74 75 Decrease in '75 


Assets in United Sta'es....................- $13.50 ,635 $16,104,778 + $2,600,143 


Liabilitites in United States................ 6,721,457 7.172.544 + 451,087 
ERODE. cnn ncccecnecces cooes Sccknes euebebes 10,814,086 11,281,047 + 466,961 
ee 201,878 7,778,426 + 576,548 
Risks written... -- we atereeorceseassesecesos 1,028,782,326 1,124,116,634 + 95,334,308 
Net premiums received................. -<- 10,327,235 10,654,425 + 327,190 
Losses paid . ......,-.-------nsncceeesesrvece 4,299,789 4.409,059 + 109,870 
Losses incurred ............- ukaneuieb anion ibrecil 4.440,422 4:494,905 | 41,517 
ce chicicesinsbienscccsmeneguenets 2,860,962 3,264,408 + 403,449 


* Thirteen companies. + Fourteen companies. 


MASSACHUSETTS BUSINESS 


Increase or 


ope. 1875. Decrease in ‘75 
Fire risks written... .---- Seeneswamneneneen $655,056,069 597,478,409 | $—57,577,660 
Fire premiums received .-.-.....------------ 8,253,754 7,232,486 | —1,021,269 
RE ID SEI Seis eeecsn dcceu<snsecessese 3+425,3% 3,222,493 | —202,871 
DE EE a on cone neemiedsnesanens 3,076,063 3-221,943 | —454,120 
Diarebe CSRS WHEIER....... 2-2 nner ccccccscccss 205,337,501 200,104,088 | 5,233,413 
Marine premiums received. ¥ 3,781,670 3,508,189 —273,481 
Marine losses paid......-.------------------ 2,183,281 2,114,574 4707 
Marine losses incurred ........-...-.--..---- 1,910,890 2,127,643 + 216,753 


These tabulations indicate that the companies, as a whole, have had 
another successful year. This is principally due to the decrease in the 
amount of losses incurred. Most of the stock companies have paid 
fair dividends to their stockholders, and it is worthy of note that these 
dividends, in the aggregate, have been paid from the income from in- 
terest, no part of the profits of the insurance business having been used 
for this purpose. For the three years ending December 31, 1875, the 
income of the Massachusetts joint-stock companies, exclusive of 
receipts for premiums, amounted to $1,422,084 ; dividends declared, 
$867,250; balance, $574, 834. The stock dividend of the Springfield 
Fire and Marine is not included in this statement of dividends, as the 
amount still remains for the protection of policyholders. 

The Mutual Fire insurance companies of this state have had a nota- 
bly prosperous year, having returned $742,005 to holders of expired 
policies, and added $363,297 to their net surplus. The risks written 
are about $6,800,000 in excess of 1874, and the percentage of losses to 
premiums received has receded from 44 in 1874 to 32 in 1875. 

There are other indications in the statistics of the year, not so favor- 
able, but alike worthy of careful consideration. It is evident that the 
business is, so to speak, on the downward road. Most of the ratios 
indicate, like sign-boards, that continued prosperity lies in a different 
direction from that now pursued by the companies. The average pre- 
mium rate on fire risks of all the companies doing business in this 
state has receded from 1.17 in 1874 to 1.10 in 1875. This fraction of 
seven one-hundredths of one per cent seems a small reduction, but it 
amounts, on the Massachusetts business alone, to $418,235, and on the 
whole business of the companies, to $3,909.085, In fact, the fraction, 
within which lies the success or failure of an insurance company, Is a 
very small one. 

The average rate upon marine and inland premiums has receded 
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from 1.45 in 1874 to 1.30 in 1875. The returns of companies doing an 
inland business upon our lakes and rivers, plainly indicate that a reform 
is necessary in this branch of the insurance business. Eleven compa- 
nies, not located on the seaboard, exhibit for the year, net inland pre- 
miums received, $519,476; losses paid, $481.079. Estimating the 
expenses at 20 per cent of net premiums, the business shows a loss of 
$65,498. Of these eleven companies, seven exhibit a net loss, and the 
other four a profit of %, 1. 4.10, 20 and 60 per cent respectively. 

Confining ourselves to the statistics of Massachusetts business, we 
find the average reduction of rate on fire business to be .05, or 4 per 
cent. The ratio of losses incurred to risks written is more favorable, 
being .54 against .56 in 1874. The ratio of losses incurred to premi- 
ums received remains the same, viz.: 44.5. This very low ratio ac- 
counts for the profits of the year. It is not, however, safe to assume 
that this is a fair ratio for a series of years, and companies which adopt 
it asa basis for premium rates, may make a serious mistake. While no 
one can doubt that the improvements in the construction of buildings 
in the city of Boston, and in the facilities for extinguishing fires, will 
have a marked effect in reducing the annual losses by fire, yet it will 
require a series of years to determine how great a reduction may be 
expected from, or attributed to, these causes. The exhibit of marine 
business is not so favorable to the companies. The average premium 
rate has receded from 1.84 in 1874, to 1.75 in 1875, or about 5 percent. 
The ratio of losses incurred to risks written has increased from .93 in 
1874 to 1.06 in 1875; and the ratio of losses incurred to premiums re- 
ceived has increased 20 per cent. Although there is yet an ample mar- 
gin, or in nautical parlance, “ sea-room enough,” it will be well for the 
companies to have a sharp look-out, and keep the lead going. 

It is probably true, that, so far as rates are concerned, the insurance 
business in this is considerably demoral/zsed, and Boston companies are 
charged with being the cause. If this demoralization was confined to 
this state, we might look here for the cause ; but as it is very general all 
over the country, it would seem to be nothing more nor less than a 
natural sequence to the period of high rates which prevailed after the 
great fires in Chicago and Boston. When, in consequence of a great 
conflagration, or a series of unprofitable years, companies (notably those 
of small capital) become poor, they are clamorous for a combination 
for the purpose of increasing the rates, and prompt to unite with an 
organization formed for such purpose. But when the capital is restored, 
and a surplus accumulated, they become jealous of their associates, 
and ambitious to do more business. Having ‘“‘ waxed fat,” they “ kick.” 
Meanwhile, encouraged by the high rates, new capital embarks in the 
business, and soon the new companies, reinforced by the seceders, offer 
to the public so large an amount of security, that, to save their busi- 
ness, other companies must yield. And so the pendulum of rates 
swings to and fro across the line of actual cost. 


SURPLUS RESERVES IN FIRE INSURANCE, 


The numerous failures of insurance companies, caused by the great 
fires in Chicago and Boston, seriously alarmed the whole community. 
Holders of property liable to be destroyed by a great conflagration 
were especially aroused, and the question, ‘“* What can be done to 
establish the stability of fire insurance companies ?”” was agitated in all 
quarters. At the special session of the legislature of this state in 1872, 
this question took prominence, and the committee to whom the subject 
was referred, were earnest in their endeavors to solve the problem. 

Two facts appeared in their investigations which governed the sub- 
sequent action of the legislature. First, that in great conflagrations, 
the local companies are likely to furnish the lowest percentage of 
indemnity, from the fact that they usually write larger amounts within 
a given territory than the other companies. Second, that companies of 
large capital are most likely to be able to respond to any call that 
may be made upon them in such cases. The prestige of a large com- 
pany is such, its business is so valuable, that its stockholders are 
prompt to restore any impairment of capital. With these facts as their 
basis of action, the legislature endeavored to provide : first, a limitation 
of the amount which a company might insure within a given district ; 
and second, for the creation of companies of large capital. ‘The diffi- 
culties surrounding the first provision are so great, that the statute 
enacted cannot be considered a complete remedy for the ev’! which it 
is designed to cure. As the boundaries of the several districts must be 
determined by the amount of the insurance which can be procured, 
it is found that perfect safety cannot be expected, until the amount of 
insurance capital in this country shall have been increased many times. 
In the city of Boston, the fire districts are so small that it is possible, 
though not probable, that companies which conform s'‘rictly to the 
requirements of the law, may be rendered bankrupt by an extended 
conflagration. 

Although the motives which prompt legislation in regard to a lim- 
itation of the risks which insurance companies may assume, are com- 
mendable, it is evident that, in the present condition of affairs, much 
must be left to the discretion of the mangers uf the companies. Con- 
siderable reliance seems to be placed in the statutes which limit the 
sunount a company may write upon one risk ; but until legislators shall 





define what is meant by “one risk,’’ or a “ single risk,’’ such statutes 
are somewhat like a law prohibiting a sane man from acting in an 
insane manner. The idea of the legislature which framed the law of 
this state relating to this subject, evidently was, that no company ought 
to expose itself to the liability of losing more than one-tenth of its cap- 
ital in any one fire ; but the law which they enacted fails to accomplish 
this desirable end. 

In regard to the second provision of the law more favorable com- 
ment may be made. In order that the capital dissipated by the fire in 
Boston might be restored, it was necessary so to legislate, as not only 
to furnish protection to the insuring public, but also to induce capital- 
ists to engage anew in the insurance business. In recognition of this 
fact, the general law was so framed as to compel companies, before 
commencing business, to have double the amount of paid-up capital 
that had previously been required ; and while in the interest of the pol- 
icyholders it limited the dividends which stockholders could receive on 
their investment, it provided for a capitalization of surplus, in the inter- 
ests both of stockholders and policyholders ; for in this way, stockhold- 
ers might receive a dividend upon the profits of the business, and 
policyholders would be additionally protected by this accumulation of 
capital. Sufficient time has not elapsed to admit of a fair and full 
illustration of the operation and effect of this law. And yet one old 
company has increased its capital fifty per cent since the law was 
enacted. Such. briefly, were the measures adopted in this state to 
secure the stability of insurance companies. 

It will be noticed in the statements of these companies that the 
amount of the special reserve fund is deducted from the gross assets. 
This course was pursued in the preparation of -the preliminary report, 
issued in February, and gave rise to some criticism. Where it may be 
admitted that indirectly it »ay de a protection to policyholders, yet the 
fact that if a great fire should occur in any of our large cities, not one 
dollar of this fund could be used to indemnify the burned policyholders 
is sufficient justification of the course pursued. In order that no injus- 
tice may be done to companies working under this law, the commis- 
sioner invites especial attention to its provisions, and also presents some 
of the advantages which it is claimed the law affords. 

In the opinion of the commissioner, an important objection to the 
adoption of this law, in this state, is, that it makes the unearned pre- 
miums preferred claims. As a statute of New York (the existence of 
which appears to have been known to but few, until some time sub- 
sequent to the Chicago fire) declares such preference in case of insol- 
vent companies, this objection was not raised against the law in 
that state. 

The principal object of insurance is to afford indemnity to those 
whose property is destroyed. They are the great sufferers, and it is un- 
just to secure the unburned policyholders at their expense. If such 
had been the law in this state, the amount paid by the receivers of 
Boston companies to their burned policyholders would have been 
diminished more than $900,000. If the ‘safety fund law "’ can be 
amended so as to provide for the creation of a reinsurance fund, similar 
in character to the special reserve fund, the principal objection to it, in 
the minds of many, will be removed. As the law now stands, it is 
likely to prove more popular with owners of detached risks, than with 
holders of property which is liable to be destroyed by a great confla- 
gration. 





FIRE INSURANCE IN MAINE. 

R. JOSHUA NYE, Insurance Commissioner of 

published part first of the eighth annual report of the Insur- 

ance Department, relating to the business of fire and marine com- 
We make the following extracts : 


Maine, has 


panies, 

In 1874, the companies of other states and countries received in pre- 
miums in this state $960,403.93, and paid for losses $418 201.83, leav- 
ing a balance of $542,202.10. In 1875, companies of the same class 
received in premiums $949,446,89, and paid for losses $411,449.78, 
leaving a balance of $537,997.11, a loss of $4,204,99 over the previous 
year. Our Maine stock companies received in preimums in 1874, 
$277,716.13, and paid for losses $229,401.47, leaving a balance of 
$48,314.68. In 1875, the same companies received in premiums 
$290,801.92, and paid for losses $166, 46,36, leaving a balance of 
$124,055.56, a gain of $75,740.88 over the previous year. The Maine 
mutual insurance companies paid for losses in 1874, $44,424.55, and in 
1875, $49,244.22. 

At the close of the year 1875 there were forty-four fire, fire-marine 
and marine insurance companies organiz2« under the laws of this state, 
and authorized to do business there'n, of which two were stock fire- 
marine, two were stock marine, two were mutual inarine, and_thirty- 
eight were mutual fire insurance companie:. 

The Chesterville and Litchfield Matual Fire insurance companies 
were the only new companies organized during the year. 

At the close of the year 1875, there were ninety-three fire, fire-mar- 
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ine and marine insurance companies of other states and countries 
authorized to transact business in Maine, of which eighty-seven were 
stock and six mutual companies. 

During this year and up to date of this report, ten companies have 
been admitted, making one hundred and three now licensed to do bus- 
iness in the state. Eleven companies were excluded or withdrawn from 
the state during the year. 

The amount of tax on premium receipts paid by the several com- 
panies, amounted to $10,831.33. 

he domestic stock companies have received premiums on fire risks 
amounting to $33,271.58, and paid losses on same amounting to 
$11,114.13, or 33% per cent of losses to premiums. The same com- 
panies have received for premiums on marine risks, $257,530.34, 
and paid for losses $155,632.23. or 60% per cent of premiums re- 
ceived. 

Che ratio of total losses paid to total premiums received, on fire and 
marine business by Maine stock companies, is 57 per cent. 

The companies of other states and countries have received premiums 
amounting to $949,446.89, and paid losses amounting to $411,449.78, or 
44 per cent of premiums received. 

Table No. 8 shows the assets, risks in force, and risks written and 
losses paid during the year, of Maine mutual fire and marine insurance 
companies. 

The assets of the mutual companies amount to $936,288.89, of which 
amount $765,638.28 consist of premium notes. 





TENTH ANNUAL MEETING OF THE NATIONAL 
BOARD OF FIRE UNDERWRITERS. 


HE National Board of Fire Underwriters began its tenth annual 
‘TT session on Wednesday, April 26th, at Underwriters Hall, No. 
116 Broadway, New York. All the sixty-four companies constituting 
the Board were represented, and there was a large attendance of 
officers and general and special agents. The treasure:’s report was 
read, showing that the receipts of the year were $134,229 and the 
expenditures $133,377- Mr. Henry A. Oakley, President of the 
Board, read the annual address, the main points of which are as 


follows: 
PRESIDENT OAKLEY’S ADDRESS. 


It has always been thought wise in the progress of the world’s his- 
tory that a retrospect be taken of certain periods which mark great 
changes or improvements, either in the material wealth or in the eleva- 
tion of the human race through the triumph of great principles. It 
being beneficial to the body politic that those who come after should 
see from what standpoint such interesting events had been viewed, and 
be thereby enabled to profit by the experiences or errors of the past. 
Such a period this association has reached, for it closes to-day its de- 
cennial year. I feel therefore that a short survey of the rise and pro- 
gress, not only of the National Board. but of the business of fire insur- 
ance during the past ten years, may not be inappropriate or unprofita- 
ble. 

I do not propose to detain you with a rehearsal of the causes which 
led to the formation of the board; you are already sufficiently familiar 
with them,—but I desire to place before you a few of the results which 
have followed from our efforts. Foremost among these benefits, | 
place the elevation of the business from one almost of contempt to a 
front rank, both in importance and usefulness, among other profes- 
sions. The material advantage which companies have derived from 
our efforts is small when compared with that which the whole country 
has received. The board has been the pioneer in the many wise and 
salutary laws which have been enacted tor the erection of buildings ; 
the prevention of fires ; the introduction of that blessing to the people 
and great medium of safety, a proper water supply ; the organization 
of fire departments ; the improvement of those in existence; the intro- 
duction of fire patrols into the larger cities ; the detection and punish- 
ment of incendiarism and arson ; the better classification of the vari- 
ous hazards of the country; the improvements introduced into manu- 
tactories for their protection, and the greater security which everywhere 
pervades our land. At the time of the inauguration of the board, we 
found the country generally destitute of efficient means of fire protec- 
tion ; not more than twelve or fifteen places had introduced steam into 
their fire departments. To-day no less than 275 cities, towns and _ vil- 


lages have steam fire engines in use, while go places have efficient fire 
patrols, 78 have paid fire departments, 65 public water works, and 87 
an efficient water supply by gravitation,—these are but a few of the 
benefits. 

The number of insurance companies has largely increased, while the 
capital engaged in the business, which in 1866 was $44,410,000, has 





been augmented to $55,883,000, notwithstanding a loss of over fifteen 
millions by the great fires of 1871-72; this is exclusive of the large 
amount of foreign capital which has in the last ten years found its way 
to our shores. ; 

The premium receipts which in 1865 amounted to about $29,529,000, 
during the past year were $64.900,000, while the losses which in the 
same year were $17,265.000, have increased only to $31,960,000, and as 
showing the advance of the country in material wealth, the amount 
covered by insurance which, in 1865, was $3,428,000,000, now amounts 
to $6,27 3,000,000. 

The receipts for premiums during the ten years of the board's opera- 
tions, amounted to $510,872,000, while the previous ten years, seven 
only of which have we any official records of, showed gross receipts of 
$168,868,000, 

During the same period, the companies. still in existence paid 
$275,212,000 in losses. The business began its advance soon after the 
formation of the board, and its greatest prosperity has been in the 
years when the operations of the Board were carried out with the full- 
est integrity. ‘These are a few of the results which we have accom- 
plished through a voluntary organization, not always wisely adminis- 
tered perhaps, but containing so much of the element of conservatism 
and safety, that the business has, under its care, become one of the 
most important in our land, 


RESULTS OF BUSINESS. 

In reviewing the results of the year as to our special interest, it was 
natural we should take into consideration the unexampled depression 
in business, resulting in the failure of a greater number of commercial 
houses than the records of our country have shown since that year of 
disasters, 1827, and to look for a large decrease in receipts from the 
general dullness under which other every branch of industry was suffer- 
ing, for the stagnation seemed to pervade the whole country. Yet, to 
our surprise, in summing up the result, we find that we have been to a 
great extent free from the inactivity that has characterized other branches 
of trade, and even show an increase in the amount of risks assumed 
by the companies, evidencing a larger if not so profitable a busi- 
ness. 

The careful analysis of the year which | have prepared from the offi- 
cial tables published by the New York and Massachusetts departments, 
embraces the experience of 199 American and 14 foreign companies, the 
largest number ever collected in the statistical stables that have been 
presented to you. As a general summary it shows a decrease in the 
amount of premium receipts, an increase in the losses, expenses, and 
dividends, as well as in the amount at risk, and a moderate increase in 
the assets of the companies. We will now present it to you in de- 
tail. 

The capital employed for the year was $55,383,020, an increase of 
$2,331,830 over 1874, and a larger amount than has ever before report- 
ed to the New York department. The dividends of the year on this 
capital averaged for 


New York state companies. ...-. 


oo wees cececoscesececencecccecceccseeccesoses 13.71 per cent, 
Insurance companies of other states..............-..------ jaabGamebienisaae 


13.21 per cent, 


compared with 1874, it shows a gain of 1.31 per cent for New York 
state companies, and 16 of 1 per cent for companies of other states, 
The increase in the former making it the largest annual percentage ever 
made by the New York companies. The average of the seventeen 
years included in the tables is 10.84 per cent against 10.60 for the six- 
teen years, a gain of 24 of 1 per cent. 
We record a percentage of losses paid to premiums received during 
1875 for 
New York state companies of....-.-..-.- Scdsepessbesenpency Sant cine 43-38 per cent, 
Insurance companies of Other States... .--cecescsccconccccecsesccccccesses 52.45 per cent, 
PSG CON acdc rcccnssucecsnauncascosovetssscsusesetoenseses cemiil 41.76 per cent, 
The aggregate average for American companies was 48.33 per cent, 
against 42.75 in 1874, an advance of 5.58 per cent. The average for 
the year, including toreign companies, was 47.16 against 42.50 per cent 
for 1874. For the seventeen years we have a grand annual average of 
$59.46 per cent, against 60.62 per cent for the sixteen years. 
The total amount of premiums received during 1875 by American companies 


WES. - nnn crn e nce n nnn n en nnn e nnn ence cc cewccn cscs ccccccccccconccnccccencs $49,808,237 
And by foreign companies.........-.-----+----.- vascuel 10,808,472 





| 


or a decrease of $1,028.474, as compared with 1874, or about 1.70 per 
cent. 

Of this amount there was paid out for losses $28,590,623, an increase 
of $2,591,309 for 1874. 

In addition to the above, $4,306,338 was received by the same com- 
panies for inland and marine premiums, and $3,375,748 paid out for 
losses, or an average of 78.39 of such receipts on this class of busi- 
ness. 

The total receipts for premiums were $64,923,067, and the total 
losses paid $31,966,371, or 49.24 per cent. . ; 

The percentage of expenses upon the whole premium receipts for 
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1875 was, including foreign companies, 31.52 against 30.64 in 1874, an 
increase of .88 of I per cent. 
The whole amount paid for los<es on fire risks in 1874, as stated previously, was. $28,590,623 


i i CIN iad ncn s cuss cenbdbsdewadinatestdcindocha sere sehiie 3,375,748 
Py Nee Ratna d guanine down babs od 90.1006, cake dees cedbnmbeeneeeneTerens 21,479,734 








$53,446,105 
Or 82.22 of the receipts of the companies for 1875, showing 











MEME UE rosninanne eresncds sniiathwis inne vatroses ssdsutdedsensennseascues $11,476,963 

To which add for interest on investments................--.------------------- 4,598,306 

CM ait uacvsendinvasanewsarsenvennsnegea a Sineetae uae petetn estan $16,075,269 

And deduct 

reek tess canldnnadwoncuvecusrodscsponswenccedudse’ $7,452,232 
IEE OF CIE GNORIIINE 6 io vinnie dnc accsccescncscvssccctavestccce 3,030,046 

10,480,278 

I rece tecte east RG bak Awe Esecdeekeranatsaculte/aatadeen $5,504.99! 


added to the assets of the American companies during the year. If 
from this amount we deduct the deficit of $3,824,867 shown last year, 
we have, as the grand results of the business since 1872, a surplus be- 
yond payments, (after paying to the stockholders of companies an 
average dividend of 10.74 per cent for the time), of $1,770,124, or 3.20 
per cent upon the capital. 

The table of percentage of ability shows an increase in the amount 
of risks assumed by the companies during the year, as compared with 
1874. of $290,127,674, and also shows a decrease from $239.01 in 1874, 
to $227.91 in 1875, of the ability to write on the part of American 
companies, bringing the average to nearly that of 1869. There has 
also been a further decline in the average rate of premiums obtained to 
.g077 within a fraction of what it was in 1871, so that already we have 
lost nearly all that was gained in this respect by the several advances 
in rates in 1871 and 1872. When we take into consideration the fact 
that the loss rate during the past year has steadily increased, we can- 
not regard the outlook for the business as flattering ; the clamor which 
we are constantly hearing for a still further reduction of rates, and the 
fact that the loss rate for the first three months of 1876 is largely in 
excess of last year, being equal in amount to the losses of the first six 
months of 1875, presents matter for the serious consideration of all 
those who desire the permanence of the business upon a remunerative 
basis. I trust that, in your deliberations for the future of the Board, 
these pregnant facts will not be overlooked. 


AUXILIARY COMMITTEES, 


Much of the detail of the National Board business is transacted by 
the three auxiliary committees of the executive committee, whose mem- 
bership is largely composed of members of that committee, and in the 
case of New York entirely so. These consist of the New York Pro- 
visional Committee, New England Provisional Committee, Committee 
of Co-operation. 

The frequent meetings held by them, as often as once or twice ina 
week, enable them to dispatch business, give relief in needed quarters, 
and keep an oversight of matters in their respective districts. As all 
their proceedings and actions are reported monthly at the regular 
meeting of the executive committee, and subject to their revision, no 
injustice can possibly accrue to the interests of any member. I have 
been thus particular in speaking of these committees, as I am satisfied 
that an erroneous impression has prevailed in regard to their powers 
and action. 

The Board, finding that they were unable to answer all the calls made 
upon their special agents for revisions of tariffs, by special resolution, 
defining strictly their powers, authorized the reorganization of the state 
boards of Ohio, Pennsylvania and New York, as well as the western 
board, the latier at St. Louis, in September last. Committees from 
these bodies have acted in connection with our special and supervising 
agents in revising rates, where the needs were pressing ; but, in all cases, 
with the concurrence and assistance of the local boards. This service 
was rendered without expense to the Board, and resulted favorably in 
many places, and | desire here to record my own sense of the value of 
these voluntary services, and to express the thanks of the Board to the 
gentlemen who have rendered them. 

I am not unmindful of the fact that a feeling has sprung up among 
companies who are members of the Board, that too much power is 
exercised or controlled by the executive committee, which, being com- 
posed in all of but eleven members, is thereby not supposed to reflect 
as fully as it ought the policy of the Board. Being, by your vote, an 
ex-officio member of the committee and a constant attendant at its 
meetings, I must, in all candor, say that the suspicion—for I believe it 
has never taken the form of an accusation—is not well founded. The 
committee has been very reluctant to assume any powers not directly 
delegated to it by the Board itself, and, when doubtful of its powers, 
has refused to exercise them. 

There is but one remedy for any suggestion of this kind, and that is, 
more frequent meetings of the Board itself. This I have before urged 
upon you, but without response on your part. I know that your execu- 
tive committee would hail it as a great relief of responsibility from them- 





selves. At least three meetings a year should be held, as I am satisfied 

that this frequent intercourse between the members would have a ten- 

dency to remove all feeling of distrust that special interests might be 

overlooked or neglected, or that an unwise policy could take the place 

of a more prudent one. I, therefore, recommend that provision be 

made at this meeting for a more frequent assembling of the Board. 
SUPERVISING AGENTS. 

The Board, during the past year, have had the services of Messrs. 
Wm. S. Denny, I. S. Blackwelder, Geo. A. Holloway, J. B. Visscher, 
J. W. Covington, and Charles T. Webster, as general supervising 
agents. 

Of these Mr. Denny retired from our service in July last to assume the 
secretaryship of the Shawmut insurance company, of Boston, and Mr. 
Blackwelder closes his duties on the Ist of May next to assume the 
associate management of the western department of the Scottish Com- 
mercial insurance company. The other gentlemen still remain in our 
employ ; Mr. Holloway’s field being the western states, Mr. Visscher’s 
New York state, Mr. Covington’s the southern states, and Mr. Web- 
ster’s New England, under the special direction of the New England 
provisional committee. Mr. Chas. H. Ford retired from his position of 
supervising agent in May last to accept the duties of assistant-general 
agent, to which position he was then elected by the executive com- 
mittee. 

In addition to these gentlemen we have also had in our employ Mr. 
William Muir in Pennsylvania, Mr. C. C. Griswold and E. J. Barney on 
general duty, while Messrs. J. B. Rowley, J. H. Wheelock, George W. 
Hall and W. F. Hawkhurst have been employed during most of the 
year under the immediate direction of the committee of co-operation, 
whose report gives full information of the extent and character of thcir 
labor. Of these gentlemen Messrs. Muir, Wheelock, Hawkhurst and 
Hall still remain with us. 

The reports of the supervising and special agents, which will be pre- 
sented to you, show a larger amount of labor performed than is often 
recorded ; and when we reflect upon the many delicate and disagree- 
able duties discharged by them, so carefully and judiciously, we do not 
wonder that the position of supervising or special agent of this Board 
has proved a sure stepping-stone to promotion to other and more 
responsible positions in the business. There is no expenditure incurred 
by the Board which has promoted its interest so much as the appro- 
priation for supervising and special agents, and | trust that not only 
will there be no diminution of it, but such an enlargement of the force 
as will secure greater promptness in covering the vast field within the 
jurisdiction of the Board. 


LOCAL BOARDS AND AGENTS. 


The several years which have elapsed since the Board, through its 
committees and special agents, undertook the task of organizing local 
boards throughout the country, have taught us that no branch of our 
work requires such constant and watchiul care as this. The many 
changes constantly recurring in the Jersonnel of the boards, seem to 
render a supervision at ali times necessary. During the past year we 
have had under our direction 1,111 local boards, with a membership of 
8,932 agents, showing an increase of 87 local boards since the last 
annual meeting. There are on file at the Board rooms 1,104 tariffs, 
embracing 3,783 places, an increase of 151 tariffs and 343 places since 
last year. 

In some places, limited, we are glad to say, in number, the demoral- 
ization among agents has caused much trouble, and our task has been 
the difficult one of reconciling differences which have arisen from the 
sharp competition, and, we regret to add, unfair practices of agents 
toward each other. 

It was felt that a necessity existed in many towns for a revision of 
the tariffs hastily established in 1871 and 1872, and your Board under- 
took this task under a sense of its justice. Allowances have been 
made for improvements both in construction and in facilities for fire 
protection, and we have to report, as the result of these labors, that the 
rates of no less than 915 places have been carefully examined and re- 
vised in whole or in part. These revisions have been conducted by our 
special agents, and, in some places, by committees of state agents of 
companies, and in all with the concurrence and help of the local 
boards. 

We have alsg to record that, during the year ending April 1, 1876, 
29 trials have been held by our supervising agents, resulting in the con- 
viction of 121 local agents. The amount of fines imposed during the 
year was $6,293.25, ot which $4,883.05 has been paid into the National 
Board treasury; $980 has been remitted to agents on a rehearing 
of their cases on appeal ; $441 is in process of collection, and $969.25 
remains unpaid. The agents representing this last amount, as well as 
that reported unpaid last year, have, in almost every case, been re- 
moved by companies, and, representing no National Board members, 
are beyond our jurisdiction. It will be seen that there has been an 
increase in the number of violations of the rules and tariffs over former 
years, and, though the utmost care, patience and leniency have been 


Vol. XVI.—No. ] 
May, 1876 


THE SPECTATOR. 


251 








exercised in investigating these charges, the fact still remains that the 
offences have increased, not diminished. In the examinations made, it 
has been proved that a large number of these cases is the result of 
divided allegiance, that is, of agents representing in the same agency, 
companies, members of the National Board, and those who are not of 
us. We have too often found that the offers of larger rates of commis- 
sions and other compensations made to agents by companies who are 
not governed by our rules, have proved too strong a temptation for men 
whose self-interest and sense of duty are thus brought in conflict. Ex- 
perience has taught ws that the rate of commission established by the 
National Board is all that prudence and the results of the business can 
justify, therefore the members of this body cannot be competitors with 
others for any greater commission to agents. 

For this state of affairs I can see but one remedy, therefore | feel it 
my duty to urge upon you, as a matter of stern necessity, if we would 
arrest the demoralization, the complete severance of the business of 
the members of this Board in the hands of agents from that of com- 
panies who are not of us. (Applause.) The better class of agents, I feel 
assured, will hail this policy as one which they can heartily sanction, 
and which will relieve them of any possibility of divided allegiance. I 
trust to see such action taken at this meeting as will inaugurate this 
new policy, which under no circumstance can work either injustice or 
hardship to a local agent. It is to be expected that, in a business like 
ours, into which, during the last four years, have come so many new 
and unexperienced candidates for the public favor, there should be a 
wide divergence of opinion, both as to the policy to be pursued and 
the compensation to be secured for the protection of property upon 
which our policies are issued, and, while the members of this Board 
concede most willingly that all companies have a right to their own 
views in carrying on the business, yet the results rehearsed in your 
hearing to-day, the terrific warnings of 1871-1872, and the lesser ones 
of 1875 and 1876, show that so/7d protection to the holders of fire insur- 
ance policies in this country is only possible when remunerative rates 
are obtained, and the cost of conducting the business is reduced to at 
least the average of the last fifteen years. Any other course leads but 
to inevitable disaster. It needs no prophet to predict what will surely 
take place; the record of the past ten years is strewn all over with 
wrecks of companies whose prosperity was for a time the envy of many 
of their competitors, and whose ultimate fate was directly traceable to 
a disregard of the conservative practices and dearly-bought experience 
of other companies, as shown in the printed records of the various 
state insurance departments; results which were not only felt by 
those whose cupidity led them to follow their own mistaken notions, 
but also by large numbers of innocent and ignorant persons, who were 
dazzled by the brilliant luminary which shone for a short period 
resplendent above the general horizon, and then ‘disappeared forever. 
Are not the ranks of underwriters at this time full of just such insur- 
ance companies, and can we look for any different fate for these than 
that of their predecessors ? 


STATE LAWS IN REGARD TO INSURANCE, 


The adjournment of most of the state legislatures, which has so re- 
cently taken place, relieves us of one of the causes of anxiety in regard 
to our business; the ingenuity of the modern legislator, from Maine 
to Texas, being apparently annually taxed to invent new hindrances, 
and impose additional burdens upon the business of fire insurance. 
That we have thus far escaped serious injury, is due in great measure 
to the active, earnest efforts of a few of our members, who have aided 
us in preventing the imposition of unfair, and in the repeal of obnox- 
ous, laws. 

This Board is opposed to any laws which seek to restrain the business 
of insurance, except those which refer to the solvency of the companies ; 
and hence, to be logical and consistent in its action, it must oppose 
laws which cannot be "defended as affording additional security to in- 
$s irers. 

It is the interest of this Board, which proposes to be, and reaily is, 
national, in its efforts for the good of the business, to resist decidedly all 
such laws as would limit the operations of companies to their own state 
boundaries, and, instead of protecting and rendering more desirable 
their home institutions, reduce them to insignificance, both in commer- 
cial importance and assets, by withdrawing that great incentive to pro- 
gress, competition from honorable rivals. 

I have on previous occasions adverted to the gross injustice of the 
system of taxation, adopted in nearly if not all of the states, who, 
through their insurance bureaus, their municipalities or their fire de- 
partment, or by licenses, make out in some way or other to secure not 
less than 2 per cent of the gross premiums of the company, which is, in 
effect, equal to nearly 7 per cent of the net profits secured by them in 
some places where they wll freely risked, and in others lost, portions of 
their capitals. The prospective new burdens which we have to contem- 
plate, would seem to resolve themselves into a question; whether the 
business shall continue to be prosecuted, and its benefits enjoyed by 
those who have looked to the capitals to save them from bank- 
ruptcy in times of disaster. Such burdens must, in time, enhance 





the cost of insurance, and in this way discourage it among the 
people. . 

The constant aggression by the states and municipalities upon the 
insurance interests would go to show that all parties engaged in the 
business, whether it be fire, life or marine, have an equal interest in the 
prevention and modification of the unjust laws and burdens laid upon 
the companies. A union of all the interests for self-protection is in the 
highest degree important and necessary. At present all work at the 
disadvantage of not knowing what the other is doing, and too fre- 
quently well-meant efforts prove ineffectual for want of co-operation. 
Should such an organization for mutual defence be created, we should 
be able at all times to resist intrusion upon our rights with success. 
The plan adopted by the Chamber of Life Insurance would bean excel- 
lent model upon which to base it, and the members representing the 
fire branch could be chosen, from our best and most sagacious members, 
at each annual meeting of this body. The record of the laws sought 
to be fastened upon the business the present year is enough to create 
alarm as to the future of our business, for we have not only had to con- 
tend with deposit laws and tax laws for state and municipal purposes, 
but laws impairing the validity of our contracts, and imposing restric- 
tions as to the contracts to be made with the insured —prescribing the 
size of type in which our policies are to be printed, and imposing exem- 
plary penalties for resisting fraudulent claims, and many similar and 
aggressive laws sufficient to keep actively employed, even the most 
watchful of committees and the most faithful of secretaries. The busi- 
ness of no country is safe when it becomes necessary to control it so 
strictly by legislative enactment, and to make special laws in the inter- 
est of particular citizens, the effect must be to render a business so bur- 
dened and taxed not only unremunerative to the capitalist, but in time 
impair the security of those whom it was originated to protect. I there- 
fore trust that due attention will be given to this great want in our 
organization, and that a proper committee be appointed to bring about 
this union of the entire insurance interest of the country, for I am satis- 
fied that in no other way will we be able to successfully resist the tidal 
wave of taxation and restriction which threatens to sweep over the 
whole business of ignorance. 


INCENDIARISM AND ARSON, 


We have reason to congratulate the Board that the fund created in 
1873 for the conviction and punishment of incendiaries continues to 
command the interest which its importance justifies. The original fro 
rata subscription to the fund of $100,000 amounted to the sum of 
$97,215. This was increased by the voluntary contributions of compa- 
nies, some of them not members of the Board, to $110,400, for which 
the fund could be held liable. The number of rewards offered under 
this fund has been 339, aggregating $156,925. Of these rewards 45, 
amounting to $17,900, have been withdrawn, the term for which they 
were limited having expired. Thirteen rewards have been claimed, 
allowed and paid, amounting to $4,500, so that the original subscription 
is still liable for $134,525. On this fund three assessments have been 
made, amounting in all to $11,055.67. The expenses of advertising 
rewards has amounted to $1,171.22. The balance of $5,359.45 in hand, 
it is expected, will be nearly all called for during the next sixty days, 
as we have advice of a number of arrests under the rewards, which it is _ 
expected will result in convictions. A large proportion of the sum of 
$134,525, no less than $107,725, will expire before the tst of June, 
1876, so that the first fund will be liable for only $26,800 after that 
date. 

Under the resolution of the Board at the last annual meeting, author- 
izing subscriptions to a new fund of $100,000, the executive committee 
prepared the agreement, to which the sum of $93,590 has already been 
subscribed, and which will be increased to the full amount of $100,000, 
when all have signed who signified their willingness so todo. This 
fund is liable for all of the rewards offered since January 1, 1876, 60 in 
number, and aggregating $22,200. So that, since the inception of this 


- plan, 399 rewards have been authorized and offered, amounting to the 


sum of $179 125. This large amount is very suggestive, of the great 
extent to which the crime ot incendiarism has been carried. Public at- 
tention has been fully awakened to the necessity for some action on 
the part of the authorities, for not only is the property covered by in- 
surance companies destroyed, but with it also large amounts of 
uninsured property. Acting-Superintendent Smyth, of the New 
York insurance depiriment, who seems to appreciate the fact that 
almost without exception the convictions for arson have been secured 
by underwriters, suggests the creation in every community of a board 
of investigation, composed of the president of the —— a justice of 
the peace, and the corporation counsel, clothed with full power to in- 
vestigate into the origin of every fire; but where no act of incorpora- 
tion exists, the supervisor and two justices of the peace could act as 
such board ; and in case of a proven incendiary fire, the taxpayers of 
the city, village or town shall be held responsible for the loss, and pay 
by taxation the damages caused by the fire proved before the board 
referred to. These are strong and brave words; they are true words, 
and would that they could be burned into the pockets of taxpayers, as 
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they have been into the depleted treasuries of insurance companies, 
and then we would cease to have this most dastardly of all crimes, now 
so easily inflicted upon a community, go unpunished, and its demoral- 
izing effects cease to be felt by whole communities. 


CONSTRUCTION OF BUILDINGS. 


One of the chief objects of this association has been to secure, in our 
larger cities and increasing trade centres, the erection of a better class 
of edifices for business purposes. We long since concluded this could 
only be done by securing the passage of public acts, which compelled 
their erection under penalties, and by discriminating in our rates of 
premium on such superior buildings. After several years of 
persevering effort, we feel that we have at last succeeded in cre- 
ating a healthier public opinion on this subject, and the past year 
has shown some notable advances in the structures of the larger cities. 
One of the very best ever erected in any city being the Delaware & 
Hudson Canal company’s building, in Cortlandt street, New York; 
thoroughly fire-proof, and combining beauty in its architecture with 
durability, it will serve as a model for future buildings. The presence 
of even one such in a city is a great gain, for it cannot fail to stimulate 
others to imitate the good example. 

The adoption of building laws in most of the large cities, to which 
we can add, since the beginning of the present year, St. Louis, is a re- 
form in the right direction, for it has always been my opinion that one 
of our chief dangers in this country was the flimsy character of the 
buildings, which the rapid growth of our cities, both east and west, 
has rather encouraged. Such buildings offer but little resistance to 
the spread of a conflagration. This was never more apparent than in 
the city of New York, where, at the fire of February last, a building 
100 by 210 feet, and extending through from street to street, which was 
erected before the present act was in force, was totally destroyed in 
less than twenty minutes from the first discovery of the fire, and in- 
volved insurance companies in a loss of nearly $2,000,000, 

In the extended observation of the buildings of European cities, 
which it was my privilege to make during the past summer, nothing 
impressed me more thoroughly than the solid character of the edifices. 
They were built to last, and had lasted, many of them for hundreds of 
years, and seemed good for many more. 

With thoroughly enforced building laws in all of our cities, it need 
be only a question of time when we can rival in stability the cities of the 
old world, for no country has so much material for building up durable 
structures as the United States. Let every underwriter do his utmost 
to secure such a desirable result. 


FIRES AND FIRE PREVENTION, 


Perhaps no subject is more constantly before the underwriter than 
the origin of fires, and the means to be used tor their prevention. With 
all the modern appliances for the prevention of fires, the fact still re- 
mains that there is a steady increase in their number, and from causes 
too often within the control of the owners or occupants of property. 
Accident is accepted as primarily the principal cause of fire, but expe- 
rience shows that what is commonly called accident, is too often gross 
carelessness. Not all the warnings and privations entailed by severe 
losses can be relied upon to prevent such occurrences. While the 
past year has been free from any great conflagration, in the number of 
its fires, it has rarely been equalled. The statistics already presented 
show the losses to have been greater than in former years, while the 
present year has brought losses of unusual magnitude, and that, too, 
in such places as New York, where every invention is in use that has 
been thus far devised for the prevention and spread of fire. It would 
seem, therefore, that our means of prevention are not equivalent to the 
increase in the hazards which we are called upon to assume, and it be- 
comes a serious question for the consideration of the underwriter, how 
this volume of loss is to be diminished. In my address, last year, I 
called your attention to the alarming annual destruction of property in 
this country by fire, and the drain it was upon its resources. I have 
since been reminded that the average of loss to premiums in the United 
States was not much greater than the average of Great Britain, France 
or Germany. This is true, but the premiums charged are four times 
greater than are paid in those countries, and under this state of things, 
we, as a nation, are wasting our substance four times faster than the 
countries of the old world. For such results it seems to me that un- 
derwriters are, to some extent, to be held responsible. 

The system of inspection by experts of the fire departments, water 
supply, and fire prevention in cities, inaugurated last year, has been 
continued this year. Some of the defects and deficiencies pointed out 
by us last year, were at once remedied when brought to the notice of 
the authorities of cities. No city shows a more marked improvement 
in the organization of its fire department and increased water facilities 
than Chicago, that city having adopted nearly all of the improvements 
so persistently urged upon it by insurance companies, and | take pleas- 
ure in making this public announcement of the fact, feeling it to be 
proper, as we have in former years criticized the defects that existed. 

I have been much interested lately in reading a report made by the 
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water commissioners to the authorities of Boston, after the introduction 
there of water meters. Becoming alarmed at the unusual quantity 
drawn from the aqueduct, they applied this valuable and easy test, and 
soon had the gratifying result of a reduction of 33 per cent in consump- 
tion, and a gain of 48 per cent in pressure. The average use has been 
diminished from 102 gallons a head daily to 56 gallons; this in excess 
of the real wants of the people, and was the result of only a limited 
number of these useful machines. In London, I found water-meters in 
general use, and by the public statistics it appeared that the consump- 
tion of that great city was less than that of New York by some millions 
of gallons daily. In Glasgow, where the supply is brought from Loch 
Katrine, an inexhaustible source, the outside use was 28 gallons a day 
for each inhabitant. With such statistics and experience before us, the 
authorities of this and other large cities should not hesitate to adopt 
water-meters, or some other system that will prevent the useless waste 
of water. 
PATENTS AND USEFUL DEVICEs, 


It is natural that all new inventions which have any connection with 
or bearing upon the business of fire insurance should seek from this 
and kindred bodies endorsements of their value. Knowing full well 
the fertility of invention among the American people, and the tact that 
many of these new devices require close examination and proper test- 
ing, we have thought it unwise to sanction their public approval by 
local boards, unless an opportunity had been afforded this Board of 
testing them. Too much care cannot be exercised by us in approving 
the many new methods brought to our notice, and I would suggest, as 
a pre-requisite to an examination of any such invention, that it shall 
have had at least one year’s practical test, by use or otherwise, in the 
shape in which it is proposed eventually to bring it into general use. 

Among tried inventions I know of none that has more strongly 
demonstrated its right to our notice than the ** Automatic Fire Alarm,” 
which has been in use for several years. Its great merit has led to its 
adoption by many mercantile and other houses in the city of New 
York, and we cordially commend it to the notice of underwriters else- 
where. In mills and manufactories it cannot fail in time to take the 
place of the older, more cumbrous and less certain means of fire detec- 
tion. 

CENTENNIAL, 


It cannot be expected that a body so national in character as our own 
association, could meet during the centennial year of the republic with- 
out alluding in some way to the connection the business of insurance 
bears to the great progress made by our country since it began its 
career among nations. The action that was prpoosed, and which at first 
seemed to meet with so much favor, of having the whole body of under- 
writers of the United States unite in erecting upon the Centennial 
grounds an appropriate building, to be used as a place of common re- 
sort for such of the profession as should visit the exhibition, and the 
further proposition to gather such reliable statistics of the business of 
fire insurance as would place before the world the record of fire insur- 
ance progress in this country during the century, met with my most 
hearty approval, and it is to be keenly regretted that, by want of action, 
the underwriters of this country have lost the opportunity, which can 
never return again during their official life, of uniting, not only their ex- 
perience, but the golden chance of raising their profession, by a record 
of its progress and importance, to a prominent place in the annals of 
this eventful year. When it is recollected that there are no less than 
946 companies chartered and engaged in active business in the various 
states, many of whom are scarcely known to the underwriters outside 
of their respective localities, we can realize how vast is this interest, and 
how important acontribution its statistics would have been tothe valua- 
ble records which will be gathered under the auspices of the Centennial 
Board as the results of the great anniversary jubilee. I trust under 
this disappointment I may be pardoned it | trespass upon your patience, 
while I attempt, in a very limited manner, a review of the business for 
our own satisfaction. 

Fire insurance can scarcely claim to have been known in the early 
part of our nation’s history, its rise and growth being rea!ly the product 
of the nineteenth century, and, strictly speaking, of the last fifty years, 
for we can find no record in ante-revolutionary times that any insurance 
companies existed in this city to protect the citizen from the overwhelm- 
ing disasters which swept over it and other of our important towns 
during and shortly subsequent to the war of ourindependence. If they 
did exist, all record of them has passed away and been forgotten. 
Philadelphia, however, is entitled to the honor of having established the 
first fire insurance company in America, for in 1872 the Philadelphia 
Contributionship, or, as it is sometimes styled, “* The Hand-in-Hand,” 
was founded, a company still in prosperous existence, and whose chiet 
promoter, and one of whose original directors, was Benjamin Franklin. 
This company celebrated its centennial nearly a quarter of a century 
ago, and shows evidence at this day of the wise management which 
characterized its early career. Differences, however, seem to have 
arisen among its trustees as to the exposure of property by the trees 
which, at that early date, must have been a feature in the City of Broth- 
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erly Love, and from the attraction they presented to lightning, the com- 
pany ceased to insure property which had trees in front of it. The 
result was a new organization in 1784, by some of the promoters of the 
first, and other prominent citizens, called the Mutual Assurance com- 
pany, which adopted as its seal or mark a tree in leaf, which gave to it 
the name of the “ Green Tree,” by which it is still familiarly known, and 
its plate bearing this badge is still affixed tohouses. In the year 1757, 
another company bearing the same name, Mutual Assurance company, 
was founded in New York, and still exists with the very appropriate title 
of the “ Knickerbocker Fire Insurance Company.” The next organiza- 
tion was the Insurance Company of North America, of Philadelphia, 
founded in 1794 on the stock plan, whose representatives are among us 
to-day as active, earnest promoters of this Board, In 1797 the Massa- 
chusetts Fire company was chartered in Boston, but it long since passed 
out of existence, and in 1798, in the same city, the Massachusetts Mu- 
tual was organized, and, after having weathered many storms, ceased to 
exist in 1872, as a result of the great fire. New York in 1806 organ- 
ized the Eagle Fire, still extant; and in 1810 Hartford organized its 
pioneer company, “ The Hartford Fire,’ whose usefulness to us and the 
public generally we all fee! disposed to recognize. 

Prior to the establishments of insurance departments by the states 
of Massachusetts (which was the pioneer) and New York, much 
of the largest portion of the insurance business of the United 
United States was transacted by mutual companies, and in the state of 
New York alone, on the tst January, 1854, there existed 63 mutual 
companies, with an aggregate capital of $11,600,000, and a cash income 
of $2,725,000; of these only seven remain at this date, In the state of 
Massachusetts, on the Ist January, 1855, there were 64 mutual com- 
panies, covering $193,126,000 of risks, and having a cash income of 
$2,710000. The great increase of stock companies led to the gradual 
withdrawal of mutual associations from business, the public realizing 
how much better protection was afforded by the cash capitals. Until 
the establishment of the Massachusetts and New York insurance de- 
partments in 1854 and 1860, respectively, no effort had ever been seri- 
ously made to gather into tabular form the results of the business, and 
hence the historian for the progress of the business finds himself com- 
pelled to fall back upon. statistics, which are familiar to most of those 
whom I now address. Whatever difference of opinion may exist as to 
the merits of state supervision, we have to thank it for the only records 
of the business to which we can have access. It appears that in 1860, 
the year in which the New York department first published its tables, 
the insurance capital of the country was only $32,358 000, with a pre- 
mium income of $14,413,000, while in 1876 it had reached $55.383,000, 
the premium income of American companies alone reaching 
$54.114,500, and it isa still more interesting fact that the principal 
advance, both in the amount of business and capital, has been since the 
establishment of this Board in 1866, so that we have good reason to 
feel that it gave an impetus to the business of fire underwriting in this 
country which is destined to be felt through the resi of the present 
century. 

CONCLUSION. 

I cannot conclude these remarks without an earnest appeal to the 
members of the National Board, to sustain it in all its usefulness and 
integrity as the very bulwark of our strength and prosperity. (Applause. 
As I have shown you, we have not wasted the time, thought and sub- 
stance we have bestowed upon it, and we find ourselves at the close of 
four years’ active efforts brought face to face with difficulties similar to 
those which beset us in 1870. But we have the advantage of the dearly 
bought experience of that period to look back upon, and to save us 
from the fatal errors then made. Let no one be discouraged ; with a 
consciousness of rectitude we can afford to disregard the hostility 
which we have encountered, if we show a determination to persevere 
in the right, and to correct abuses and errors. Let the public under- 
stand that our Board, while maintaining adequate rates to insure safety 
to capital, means also to be just in those rates, and is ready to encour- 
age and foster any important improvement that will add to the public 
security, and also to make proper concessions for such advantages, If 
the necessity for this Board existed in 1872 for the companies, there is 
still greater necessity for it at this time for the public good. It has 
made a record of usefulness and importance unsurpassed by any 
other public institution in the same limited period, and to which we can 
point with just pride. if we but remain true to the convictions which 
caused it to be inaugurated, and has thus far sustained it, we can await 
with confidence the verdict which the next few years will not fail to 
render. 

On motion of Mr. Samuel P. Blagden, the recommendations in the 
address were referred to a special committee, and the president 
appointed as such committee, Messrs. Heald, E. Alliger, M. Bennett, Jr., 
W. G. Crowell, De. Wolf and Bigelow. 

On motion ot Mr. Walter Paine, it was decided to dispense with the 
reading of the regular reports, and to distribute them among the mem- 
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that an opportunity would be afforded them to present the recom- 
mendations contained in their reports for the action of the Board. 


FINANCE COMMITTEE'S REPORT. 
The report of the finance committee was read by the secretary, Mr. 
E. Alliger : 


An estimate of the expenses of the board for the fiscal year, begin- 
ning April 1, 1876, amounting to $101,250, as submitted by the officers, 
had been considered, when it was found that the same rate of assess- 
ment as last year would yield the sum of $111,000 for the ensuing year, 
as against $134,000, and it was the sense of the committee that as the 
treasurer's report shows a balance of $853.67 on hand with no outstand- 
ing indebtedness, the same rate of assessment as last year, viz.: four- 
tenths of 1 per cent upon the agency premium returns of companies as 
reported for the year ending December 31, 1875, will, notwithstanding 
that the number of members has decreased, be ample to meet the ex- 
penses of the Board for the ensuing fiscal year, leaving a balance in 
the treasury at its close. The committee, therefore, unanimously re- 
commend that the Board adopt the said basis of 4-1oths of 1 per cent 
as the percentage of assessment upon the agency premium returns of 
companies as aforesaid, to meet the expenses of the Board for the fiscal 
year ending April 1, 1877. 

The reports of the executive committee, and the sub-committees, 
and of the general agent, his assistant, and the special agents were 
then submitted substantially as follows: 


REPORT OF THE EXECUTIVE COMMITTER, 


Meetings have been held as follows: April 24; May 19, 20, 21; June 
17, 18; July 29, 30, 31; September 15, 16, 29, 30; October 27, 28; 
December 8, 9, 11, 1875 ; January 27, 28; February 24, 25; April 25, 
1876 ; being in all twenty-three days session, being a larger number 
than in any previous year. With the exception of the December meet- 
ings, which was held in Philadelphia, the meetings were held in the 
committee’s rooms. 

The details of committee work having been in a great measure com- 
mitted to the different sub-committees, namely, the New York Provis- 
ional Committee, the New England Provisional Committee, and the 
Committee of Co-operation, attention is asked to their reports, attached 
hereto. This mode of assigning certain daily details, coming under 
the committee’s supervision to sub-committees, composed of the execu- 
tive officers of companies interested in their respective fields, has 
proved very advantageous to our general interests, and has accom- 
plished a dispatch of work which is very beneficial. 

At the last annual meeting reference was made, in the report of the 
general agent, to the codification of the rules of the National Board. 
These were then presented as a whole, showing the succeeding steps 
leading to the particular rules bearing on any practice in our profession 
or otherwise. In the course of the past year these was referred to a 
special committee to classify and condense, and having, in pursuance 
of your reference, voted at your last meeting, been adopted at a recent 
meeting of the Executive Committee, are now presented to you for 
record. Much has been said on the “ legislation” of the National 
Board, but the few and _ practical rules herein embraced will testify to 
the members that legislation has taken but little of the time of the com- 
mittee, it being the admzn7stratzon of the really few in existence which 
has engaged so largely the attention of the committee in their various 
meetings. 

The committee have maintained the rule of the Board that no com- 
missioned agent of a company should receive any compensation as 
officer of a local board; this is a wise rule, but in its administration 
some misconception of it has arisen in certain local boards. It is be- 
lieved, however, that a full consideration of the matter in all its bearings 
will commend itself to every local agent. On the other hand, the com- 
mittee have been disposed to sanction the establishment of salaried 
officers at leading points, holding the opinion that a discreet and expe- 
rienced officer saves to the companies represented in his particular lo- 
cality and vicinity many times more than-the amount of his salary, the 
measure being in fact in the line of economy, and proving helpful in all 
respects to the local agents, and the more he can be aided and sustained, 
in his own line of duty, the greater necessarily the benefit to his com- 
pany’s business. 

Your committee would record their view that in the unity of action 
of our companies in wisely and firmly upholding adequate rates can 
alone be found their continued safety. Our experience tor the last ten 
years demonstrates that we cannot afford to experiment with the prices 
of our policies at any time ; and, while the experience we have gained 
may lead the companies to unite from time to time in any locality or on 
any class of risks at a modified rate, the guidance of this same experi- 
ence should prevent our companies sanctioning any general departure 
from those principles upon which alone can their safety be predicted. 
Your committee deem that a warning should be uttered at this time to our 
members on this head, as many are, without fuil consideration of the 
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consequences, ready to retain their business rather than it should be ab- 
sorbed by companies who do not respect tariffs. The question, however 
is asimple one, and only one of time and ef ability of endurance, as to 
the result of competition with companies who always will underbid from 
the reason ¢hat they cannot secure business otherwise. And it becomes 
our duty, occupying the standpoint we do, whence our observation is an 
extended one, to advise our companies that we are presenting to them 
a question of fact and not of opinion; and that it behooves them to be 
very watchful in not filling their books with insurance which they have 
sold at uncertain prices. The business community will themselves soon 
note a state of affairs wherein a company will show a continued cheap- 
ening of its own wares; and it is quite as important now as at any pre- 
vious time in our history, to certify to our policyholders that we know 
what we are selling, and that we know the cost it is to us. 


REPORT OF THE COMMITTEE OF CO-OPERATION, 


The entire expenses of the committee have been, in round figures, 
$15,000. Three hundred and thirty-five towns and cities have been 
visited by special agents, and tariffs made or revised, 

The territory of the committee extends over a very large field, and, in 
view of the facts that over 300 tariffs have been made or reconstructed, 
in 17 states and territories, from Ohio to Texas, the expense must be 
regarded as moderate, and the work has been thoroughly done. 

The general supervision of the business transacted by the committee 
has been in charge of the Chicago members, Messrs. Bissell and Cary, 
while the details have been carried out by Secretary Allen, and to these 
gentlemen the committee are largely indebted for the success of the 
work, 

Supervising agents Blackwelder and Holloway have rendered valu- 
able assistance in rating some of the more important towns and cities 
in our territory. The special agents employed have, as a general rule, 
given satisfaction, and have performed their duties with as little com- 
plaint or friction as could be expected. The present condition of the 
local tariffs is such that the work in the future will not be excessive 
nor expensive, unless changes are made in the state minimums that 
will necessitate revisions, and, in the opinion of this committee, no 
changes in the ratings are necessary, except for improvements or the 
introduction of superior facilities for combating and subduing fires, and, 
possibly in isolated cases, where exceptional influences prevail. 


REPORT OF THE NEW YORK PROVISIONAL COMMITTEE, 


The New York provisional committee has held 53 meetings, at all of 
which a working quorum has been present, and at most of which all of 
the members have been in attendance. 

At these meetings, 307 reports have been received on the subject of 
rates at 247 different places, mostly in the states of New York and 
Pennsy vania. These reports were generally from our own supervising 
or special agents, and evince commendable thoroughness in their atten- 
tion to the various matters treated of. A large number of them em- 
brace entire revisions of tariffs; in such cases, the officers having 
examined the rates before their presentation to the committee, their 
recommendation would be coupled with that of the supervising or 
special agent, thus greatly facilitating the final decision of the com- 
mittee. 

Another important duty with which the provisional committee was 
entrusted by the executive committee is the offering of suitable rewards 
for the detection, conviction and punishment of incendiaries. As the 
executive committee meets but once a month, the necessity arose for 
empowering some Committee to consider applications for, and, if in 
order, to authorize the offer of rewards. To this branch of its duties 
the provisional committee has given much consideration. It early 
adopted the rule of denying applications in cases where no National 
Board companies, or companies’ subscribers to the *‘ Incendiarism and 
Arson Reward Fund ” were interested. It also instituted the practice 
of gauging the amount of the reward to the extent of the loss. The 
wisdom of the latter rule is seen in the fact that not a single thousand- 
dollar reward has been called for, most of those paid being for $250, 
showing that this sum is as effective in some cases in securing the con- 
viction of incendiaries as though the maximum sum had been offered. 

There have been many other matters of general interest before the 
committee at its regular meetings, such as the appointment of special 
committees, the subject of legislation and taxation, forms of policy on 
important risks in different parts of the country, and questions of prac- 
tice referred to them by other committees, by local boards, or by the 
officers direct. Although the committee was organized with especial 
reference to the middle states, its labors have beer’ by no means con- 
fined to these. The operations of the Board in the southern states, 
where we now have a special agent constantly employed, have received 
the consideration of the committee in the interims between the execu- 
tive committee meetings. Thus, the question of the passage of the 
Georgia deposit law, of insurance legislation in the state of Virginia, 
and important matters connected with the interests of members of the 
profession in leading southern cities, have been discussed at different 





times, and the officers of the Board advised as to the steps considered 
best to be taken in the premises. 

The committee has also been called upon for service in the matter of 
disciplining of agents. At the meeting of the executive, held October 27 
and 28, a resolution was adopted referring to the provisional committee 
the reports of the supervising agents of the Board on the trials and ex- 
aminations conducted by them ; and, accompanying this reference, was 
the request that each case be examined and a synopsis of the same 
presented, with recommendations as to the final action to be taken at 
the next executive committee meeting. The consideration of these 
reports would, it was found, consume too much time at the regular 
meetings, and, therefore, special meetings were held for their examina- 
tion. In some cases the record of the evidence to be looked into was so 
voluminous, that the papers were taken home by members for inspection 
at their leisure, their respective reports on such cases coming before the 
committee at its next special meeting, when its recommendations would 
be finally adopted. It was the sense of the committee that, as this at- 
tention to the disciplinary functions of the Board had been requested of 
them, too much care could not be exercised in its bestowal. ‘That they 
were measurably correct in the conclusions reached, is shown by the 
fact that, since this course was adopted, the findings of the executive 
committee, based upon their recommendations, have never had to be 
reconsidered, unless on account of errors in the alleged facts as orig- 
inally reported. 


REPORT OF NEW ENGLAND PROVISIONAL COMMITTEE. 


No answer to calls for revision of rates, or any of the legitimate busi- 
ness of this committee, from the proper sources within its district, has 
been delayed beyond the necessities of the limited means of compliance 
within its control. 

We have had during the past year two salaried employees—Mr. C. T. 
Webster, supervising agent of the National Board, who came into the 
per diem employ of the committee on the 17th of February, 1875, and has 
been permanently engaged since the Ist of August last, and M. B. 
Scott as clerk of the committee. The time of both these gentlemen 
have been constantly occupied with the business of the committee, 
which has been performed by them faithfully and satisfactorily. 

In ‘addition to the work done by the supervising agent, the committee 
is very greatly indebted for valuable assistance to many of the New 
England specials, who have worked in perfect harmony with this com- 
mittee and whose services have been freely given whenever called for. 
The combined labor, travel and correspondence on the part of these 
gentlemen has been by no means light, they having in many cases done 
committee work in rating, harmonizing differences, etc., both independ- 
ently and in connection with the supervising agent. 

In seeking the assistance of specials in the field, your committee have 
universally observed the rule of referring, so far as practicable, to the 
original members of the old committees who controlled the particular 
district during the existence of the old New England organization, and 
where lack of knowledge rendered this impossible, to those who in 
their judgment were the best acquainted with the particular field in- 
volved, 

During the past year we have held over 100 meetings, or an average 
of two a week. Within the New England districts are 93 local boards: 
22 in Connecticut, 15 in Maine, 22 in Massachusetts, 5 in Rhode Island, 
15 in Vermont, and 14in New Hampshire. We have revised the tariff 
for 13 places, made partial revisions in 70; we have written over 1,700 
letters, and have acted upon over 4,000 applications for revisions in 
rates and new ratings. 

Perhaps no more important question has come up before your com- 
mittee than that of reduction of the minimum on shoe factories and cot- 
ton and woolen mills, which comprise so large a branch of our New 
England specials, and which are so rapidly leaving the books of our 
National Board Companies. Strong pressure has been made on your 
committee by Board agents, and companies as well, to reduce these 
minimums, and an equally strong pressure has been made against it. 

Owing to the great difference of opinion among leading underwriters 
as to the expediency of this course, your committee has declined to act. 
It being a matter of such great importance we refer it back to your full 
committee and to the National Board ; and while, especially in the case 
of shoe factories, it is evident that the bulk of this business will leave 
the books of the Board companies unless such reduction zs made, é¢ zs 
equally apparent, from all classifications which are within our con- 
trol, that there tis no profit tn anything less than the present min- 
zmum., 

We have to regret, during the year, the loss of several of our smaller 
members, by their voluntary withdrawal from your organization. It 
is a popular delusion among some of the smaller companies, unsustain- 
able by their own figures and facts, that the small companies suffer most 
in loss of business by National Board membership. The great trouble 
is that companies, as well as agents, expect too much, It is not sup- 
posable that the great spurt in the volume of business and in premiums 
caused by the Chicago and Boston fires, and the consequent large but 
temporary lessening of competition by the failure of many companies, 
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could be kept up to the maximum consequent upon the numerous coin- 
cidencies which these two great conflagrations combined tu bring about, 
and they should be content if, with the reorganization of many of those 
companies who failed at that time, and of course now come in for their 
share of business, by the help of the National Board they can keep up 
their receipts to the maximum standard of the years previous to the 
Chicago fire. 

An approximation to what we might expect in the dissolution of the 
National Board, may be shown by comparing the receipts of 1875 with 
the year preceding the Chicago fire, which show that the 18 New 
England companies, now members of the National Board, took for 
premiums in 1875, $10,321,375, against $8,345,084 for the year 1870; 
while the losses for 1875 were $5,663,024 against $5,230,342, and that 
the percentage of losses to premiums in 1875 was only 54 per cent 
against 62 per cent in 1870. 

Taking the receipts of the smaller New England companies, mem- 
bers of the National Board of less than $300,000 capital, we find that 
their receipts for 1875 were $1,773,817, against only $904.028 ; while 
their losses for 1875 were $905,411 against $785,774, and that the per- 
centage of losses to receipts for 1875 for these same companies was 
only §1 per cent against 87 per cent for 1870, which shows that the 
percentage of advantage derived by the small companies by their mem- 
bership in the National Board was much greater than that of the large 
ones, their receipts showing a much greater per cent of increase, and 
their Josses showing a much larger diminution in percentage ; and even 
taking a later comparison, 1875 with 1874, the same holds good. 

Your committee refer with regret to the necessity of dropping from 
the roll several of our much esteemed Boston members, who withdrew 
from their local board. It was done, however, in accordance with the 
most explicit National Board rule on that point. Complaint has been 
made by certain loyal members of the Boston board that this was not 
more promptly done; but a visit of the sub-committee of your New 
England branch, made at the request of your committee, satisfied us 
that the sympathies of these withdrawing companies were with the 
principles and purposes of the National Board in the country at large, 
and their withdrawal not due to any dissatisfaction with the board or 
its workings, but mainly from the fact that the new locals, just organ- 
ized, would not join their ranks, and they were unwilling to permit 
these companies to prey upon their business. Believing them, there- 
fore, sincerely desirous of remaining zz the National Board, as also in 
the local board, provided their junior confreres could be induced to join 
them, we recommended the delay which occurred, hoping and _believ- 
ing that the new companies which had brought about this trouble, 
when they saw that the only result would be the breaking up of the 
board would unite therewith, and observe its obligations and rates. All 
efforts on the part of your committee, by personal visits, solicitations 
and arguments, to induce these companies to rejoin the board having 
failed, and becoming fully satisfied of the impossibility of its accom- 
plishment, the final action was taken. The results of business in Bos- 
ton to these companies themselves, show the folly of their course, and 
that the falling off in receipts there, as elsewhere, is not wholly in 
board companies. The receipts of the board companies in the city 
of Boston for the six months ending January J, 1876, as compared 
with the same period of the previous year, were $506,429.63 against 
$739,626.70; showing a loss in premiums of 31.5 per cent. The 
receipt of the 12 Boston companies, who are now out of the board, 
for the same period in 1875 were $181.369.34; for 1874, same 
period, $266,603.41, showing a falling-off of 31.9 per cent. 

But this loss in premium is by no means wholly due to the reduction 
in rates. The statistics of one of the companies doing the largest 
business in Boston, and which may, perhaps, be a fair criterion for the 
whole, shows that while the reduction in premiums amounted to 30 per 
cent, the decrease in the amount at risk was 17% per cent. It will be 
evident, then, to any one acquainted with the ffeld, that from the inher- 
ent necessity of the case and the expectation of the public, that while 
the locals out of the board show even a larger percentage of falling off 
in premzums than the board companies, that their falling off in rate, 
and consequent increase in liabilities, are very much greater, and the 
unwisdom of their withdrawal from the board is too clearly demon- 
stated by the results given, to admit of argument. 


Outside of Boston, there is no New: England city where the non- 
board element has organized and maintained so determined a fight 
as the city of New Haven; where all the strongest non-board ele- 
ment in the country has been pitted against the board. The _ posi- 
tion of the New England committee in this field, and their earnest 
efforts to preserve to board agents and companies their business, is well 
known, and the results far exceed the most sanguine expectations. 

The receipts of the board companies, excluding those of Connecti- 
cut, which do not report to our commissioner, but whose figures, if 

iven, would not alter the ratio, are, for 1874, $164,248.84 vs. 
$154,170.38 for 1875, showing a percentage of loss of only 6.1, while 
the receipts of the leading non-board agency, representing fourteen of 
the principal non-board companies, with all the advantages gained 
trom their privilege of shading rates to get the business, show a gain 








of only $1,800 in gross premiums for the year, or an average of a little 
over $100 per company ; how large the increase in the liabilities to their 
companies can be easily imagined. With such results in New Haven 
and Boston, which latter city especially has been quoted by board and 
non-board throughout the country as the hub acme, and quintessence 
of demoralization. 

The frequent mention of the smaller c.mpanies in this report is due 
to the fact that all of the withdrawals of New England companies has 
been by this class, in the mistaken idea that they cannot compete with 
the large companies inside the Board, and are laboring under very great 
disadvantages thereby ; whereas the result of every investigation and of 
every comparison made from the figures themselves is against this 
theory. They can the least afford to sell insurance at less than the 
large companies, the price of whose policies is founded upon their very 
much greater and wider experience, which alone is worth all that mem- 
bership in the National Board costs; and we hazard the prediction that 
none of these companies retiring from the Board will show as large a 
surplus on the 1st of January, 1877, as they did in 1876, but will show 
a proportionate increase of liabilities and falling-off in profits and rates 
much greater than they gain in premiums. 

No company retiring from this organization can or will be able to keep 
up its present premiums without a large increase in its liabilities ; for 
non-board companies to expect to get board rates is simple enough in 
theory, but profoundly fictitious in practice. The receipts of our Hart- 
ford companies, seven in number, all National Board, for 1875, in New 
England, were $1,824,767, against $1,947,544 for the previous year, a 
falling-off of only 6.3 percent. Now, can the most enthusiastic skeptic 
in the benefits of the National Board have any doubts that if the Board 
had been disrupted in New England the falling-off in receipts would 
have been treble? The falling-off, as actually shown, is not so much 
by a considerable percentage as is called for by legitimate causes, such 
as the depression in business and the concessions in rates made by this 
committee. It behooves, then, all companies, large and small, to thor- 
oughly sustain the Board in spirit and in letter, and by good faith among 
our own members the inevitable result is profit and success, and wce 
versa, most emphatically. 

The withdrawal of companies from our organization with the argu- 
ment that they shall stay in the Board where it suits them and go out 
where they please, observing National Board rules and principles where 
it is for their interest; in other words, taking advantage of Board expe- 
rience and labor without lending it any sympathy or support, pecuniar- 
ily or utherwise, and who believe in the Board, simply. because it ties 
other companies up to rates, and allows them to shade them just enough 
to steal the business, is at best a narrow, selfish and extremely unwise 
policy ; unwise in that anything that tends to weaken the Board equally 
tends to weaken their own prospects of profit and success. 

We believe the present system of the National Board, as carried out in 
New England, works as successfully and as harmoniously, and with as 
few evils as any system which it is possible to inaugurate, for it is sim- 
ply axiomatic that the present disposition of agents, owing to their nat- 
ural dread of seeing any shrinkage in business, would, if the National 
Board was disorganized in this section, result in the business being con- 
ducted at a heavy loss, to which our smaller companies would fall the 
earliest victims. 


ANNUAL REPORT OF THE GENERAL AGENT. 


In presenting my annual report, I will confine myself principally to 
the setting forth of the results of our operations tor the past twelve 
months, as seen from the standpoint of this office ; and it may be that I 
shall be enabled to inform our members more fully. upon the active 
operations our system has entailed upon us than in any other mode ; 
and I hope to elucidate each point that seems to me entitled to your 
present consideration, so as to lead the members of the board, if not to 
see things altogether with our eyes, at least that we may be able to 
convince them of the directness and the faithfulness with which the 
views of the executive committee have been carried out. 

1 must commend again to your consideration the pressing importance 
to the interests of our companies of our field service ; and, as a plea for 
urging the subject upon your renewed attention, | need but refer to the 
character of the work sought thus to be carried out on behalf of our 
associated companies ; and | can better illustrate its value to our asso- 
ciation by comparing it in character and degree with that which each 
of our individual companies deem it essential to carry out in its own 
behalf. In my view, the importance is apt to be lost sight of, that com- 
panies associating themselves together should have, in their united em- 
ploy, experienced men and men of discretion and judgment, who work 
as exclusively for the joint interests of all the companies thus associ- 
ated together as do the special agents of individual companies work 
for them. 

The best evidence which can be presented as to the estimation held 
by the executive committee of the special force employed by our com- 
panies, is found in the fact that the committee look to their ranks 
to secure the right men to do the work of the Board. In 
being transferred from the service of an individual company to that of 
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the associated companies, these gentlemen soon find they are taking on 
them no easy duties. In the nature of these duties they must often be 
the means of bringing to light many unpleasant facts in the local agency 
business—facts which prove as unpleasant to them as unwelcome to 
the companies particularly interested. It seems, therefore, requisite 
that in imposing upon them such duties, and only just, that the officers 
of our companies and their field representatives should receive in pa- 
tience the results of their investigations, and, before disapproving, care- 
fully examine to see if there are not good grounds for accepting their 
reports. 

Much consideration is claimed for the representatives of the Board 
on the part of our companies, and in view of the peculiar duties spec- 
ially assigned them, your officers can but rely upon patient and faithful 
attention being given by the companies to their reports when submit- 
ted, and would urge prompt action by them thereon. It is the delay 
often had in these matters by the companies interested which has led 
to a misunderstanding and equal misapprehension of their course in 
such matters, and hence statements entirely unfounded have been made 
as to their non-contormity to sound rules in the premises. From the 
observation aftorded us of the course of our companies in all such mat- 
ters, we have found no reason ourselves to doubt in any way their en- 
tire faithfulness to the rules to which they have subscribed, and we feel 
it but their due that this record should be made of the convictions of 
the officers of the Board on this head. Many statements are circulated 
to the discredit of one or another company as to their lack of adher- 
ence to rules, but we have in our four years’ observation tailed to find 
any just ground for such sweeping and designedly harmful assertions. 
Our faith may be called in question, but until good evidence is submit- 
ted that any companies are pursuing this course, that faith remains 
unaltered. 

The agents in any local board trouble, naturally look to the National 
Board to at once right their difficulties, and the calls are many on us to 
“rise up and show that the Board has power.’ And this bring us to 
the curious fact that, while many local agents cannot give their sym- 
pathy to an organization which obligates them to auniform rating, 
they at the same time appeal to it for help in their troubles. But it has 
often proved difficult for us to convince any local board of the neces- 
sary steps which a company should and ought t» take to get at the 
truth of the case or cases presented to it, and that the remedy is event- 
ually applied, perhaps, very quietly, but effectually. So long as the 
National Board does not assume—for the reason that such has not 
been delegated to it—any right to interfere in a company’s manage- 
ment, it will not, under its present direction, look for any correction of 
local agency dlfficulties, other than that which can be proved to the 
companies interested by reasonable evidence. 

While the company should deal prudently and equitably with its 
agents, its officers should bear in mind that it is under obligations 
to its associated companies to be prompt in its examination, and 
effective in its action. And this mainly from the importance to the 
general interests of all the companies represented in the locality 
where the difficulty exists. If reasonable statements are presented 
showing irregularities on the part of.an agent, the company he rep- 
resents as a member of the National Board should see to it that 
the local misaprehensions possibly arising from the exposure of such 
should not spread ; for if the other local agents are, in their opinion, 
affected by such irregularities of a brother agent, the particular 
company in interest has its duties to the companies represented by 
those other agents requiring from it prompt action; and, in our 
view, when such cases are reported to them, their due consideration 
of them should take precedence ot all else, and should be attended 
to immediately in deterence to the mutual obligations imposed on 
them by membership in an association of this character. The true 
way to deal with such cases is by realizing the fact that the com- 
pany has in the matter at issue other interests to serve as well as its 
own, and if comity is to be maintained in our association, this principle 
should be held constantly in view. The neglect in some instances by 
companies not giving this point a wiser apprehension, has led often to 
criticisms on the seeming dilatoriness in action, the ground for which 
could have been avoided had this essential principle of our organiza- 
tion not have been overlooked. 

The companies can be sustained in this by their state and special 
agents, who, with due appreciation of the need of promptness in such 
matters, can give their energies to this particular duty, which seems 
thus imposed on them in aiding the work in which the companies 
have entered upon to maintain and conserve an organization designed 
for their preservation. And these gentlemen can, in their representa- 
tive capacity on the other hand, prove greatly helpful to the local 
agent in many particuiars, by encouraging and assisting him, by 
showing to him the mode of operations of the Board, and by demon- 
strating to him that the National Board is not a body independent 
of its constituent members, but is only their representative to carry 
out their views and principles. There has been much thoughtless 
language employed by many in speaking of the Board, which natur- 
ally leads to misapprehensions, and all such should be avoided as 





tending to support a false idea of the organization, and which serves 
to destroy its influence with the local agent. Anything that leads 
the agent to form an opinion that the Board is an organization out- 
side and independent of the companies, serves but to weaken our 
institution, which their companies desire to sustain, and impair the 
principles which by it they strive to perpetuate. 

The past twelvemonth has witnessed a greater percentage of de- 
crease in rates than in any previous year of our organization. The 
causes which have led to this have been many, and need not be enu- 
merated here. It is sufficient to say, however, that the experience of 
our companies the past year did not justify any extended reduction, 
and this is demonstrated by the figures now submitted in the Presi- 
dent’s annual address. While no general or absolute system of ratings 
can be framed for all localities, there is a policy always to be main- 
tained, and that must be one which promises to lead to the best advan- 
tage of the whole membership, by the maintenance of such adequate 
ratings and good practice as the combined circumstances and experi- 
ence surrounding the case will dictate. 

The experience of the last two years has led many of our companies 
to review the situation, and to give their assent in numerous cases to 
revisions—which mean reductions — of local tariffs, whether for good or 
ill need not here be enlarged on; the fact alone is presented. Three 
years since, their opinion was that rates could not be maintained too 
rigidly ; to-day their peril seems to them to have past, and the majority 
are willing to accept their risks at modified figures. In this view the 
executive committee, as a representative body, and not a council of in- 
struction as such, must accept these views as they find them, and en- 
deavor to preserve order and avoid confusion by so acting as to carry 
cut what they find to be the present views of the companies generally, 
The committee, acting in this capacity and in this line, therefore, must 
not be blamed if the companies find that tariffs may go below paying 
points ; they, and not the executive committee, are the dictators of the 
business. And in the light of the facts as we here find them, it might 
therefore be unwise in this report perhaps to remind the companies that 
they are preparing the road to a surely losing business, and one from 
which they capnot easily rally ; but duty impels the record of the warn- 
ing in this place of the certain results which must follow if they con- 
tinue to indicate to the committee to continually sacrifice their paying 
prices. 

In the struggle and attrition of business, the local agent finds many 
difficulties which to the officer of his company may beunknown. But, 
on the other hand, there is to him much unknown of the general expe- 
rience which must be the principal guide of that officer or manager. 
Owing to these factors, the local agent deems it often safe and proper 
to seek to reduce a rate, in order to retain his client’s business, when, 
perhaps a full knowledge of the situation, and with more ready firm- 
ness he might not have any difficulty in renewing his risk at the former 
figure. Many instances have occurred where the experiment has been 
tried of thus saving a risk by some concession in rating ; but it has 
been found, without exception, that a door was thus open, impossible af- 
terwards to close, of a successive and continuéd reduction in rates, to the 
loss of the company and to the equivalent diminution of the agent’s remu- 
neration. The moment that the agent finds his sinews thus weakened, 
that moment his business is at the mercy of his client. The agents soon 
feel this and regret the open door. If rates have in any instance been 
too high, the executive committee is not above recognizing the fact and 
modifying them on a proper presentation of the case; but that is quite 
another matter from reducing them mercly to hold risks as against com- 
petition. The assured will applaud your justice if you tell him you find 
you can now safely write his risk at a lower figure, but he will condemn 
your principle it you lower it merely to keep his policy from a non- 
boarder. 

Among the many thousands of local agents representing our mem- 
bership, there are a few who may not have a full regard to the value 
and importance of maintaining rates. 1 say “few ’’ advisedly, for the 
number is but small who statedly disregard their tariffs. Of this 
number we are sure to hear, and hence are led to think that it is an evil 
to which the whole body of agents is prone to. No greater mis ake 
can be made than to harbor this suspicion. In our intercourse with our 
companies in their agency operations, it is with gratification we observe 
how circumspect and faithful to rate by far the larger number of agents 
are. Had we complied with all the requests made to us for examina- 
tions into sugpected agency books, our time or our force would not have 
sufficed for proper attention to all the alleged cases of bad faith. For 
one examination into books and papers undertaken by the committee, 
ten have been sought for by good agents, as they recognized that, in 
this mode, and only in this, would the truth be reached as to the sup- 
posed violation of rates by other agents, the mode of trials by local 
boards failing in essential particulars to open up the whole matter as 
demanded in the interests of truth. 

One lesson we have learned, and that is found in the recognition by 
all‘of us, that the principles of the Board are still as single and valuable 
as they were in the outstart, and their maintenance as imperative as‘ 
then; and that they are too vital to the true existence of our companies 
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to permit any one individual to stand in the way of their due per- 
formance should he be found to lack apprehension or ability in 
the performance of the duties committed to him in carrying them 
out. 


REPORT OF ASSISTANT-GENERAL AGENT FORD, 


It seemed to be the views of the members of our executive committee 
that the duties of my office could better be performed in Chicago, in 
conjunction with our committee on co-operation, thus giving prompt 
attention to all demands upon us for such needed changes in ratings 
and other detailed matter as should come betore us. With this view 
our committee of co-operation was re-organized, and a suitable office 
secured in which to conduct the busines. Mr. A. T. Allen was elected 
secretary of said committee, and entered at once upon the duties of his 
office. 

Our commirtee of co-operation have given attention to a vast num- 
ber of applications for changes in ratings on account of increased water 
facilities and otherwise, and we can all bear testimony to the zeal and 
efficiency with which the work has been performed. 

On the 12th of January I attended a meeting of a committee ap- 
pointed by our executive committee at the December meeting, to revise 
the minimum tariffs for sundry southern states. The committee held a 
two days’ session in Atlanta, and carefully revised the tariffs, making 
such suggestions for changes as it seemed to them the experience of 
our companies in working these tariffs demanded. The executive com- 
mittee of the Underwriters’ Association of the South were holding a 
meeting there at the same time, and were invited and took part in our 
deliberations. These proposed amendments to the minimum tariffs 
were duly reported to you, and were mostly adopted by our executive 
committee at their meeting in January. 

Among other points visited was New Orleans, where | made an 
attempt to harmonize the differences between the local companies and 
some of the agents of our members; but as I have made a full report 
upon this subject, and same is now before you, | need only refer to the 
matter here, and express a hope that the day is not far distant when all 
differences in that city shall be reconciled, and we may work together 
in one common interest. 

On the whole I found matters in the south in very good shape, and 
the local boards are working as harmoniously as can be expected under 
all the circumstances. Special Agent Covington, who has devoted 
several months’ labor to that section, has, by his conservative course, 
commended himself to the local agents, as well as the field men and 
managers, and all speak of his work in the highest commendation. His 
ratings have been submitted to this office, and promptly approved on 
his report of details, and we have yet to find any bad results from such 
action ; but, on the other hand, it has tended to harmonize the differ- 
ences which have arisen, and remove in very many cases the difficul- 
ties. It does seem to me that were we to employ only men of sufficient 
experience to warrant us in taking their reports and approving their 
ratings promptly on report of details, we should overcome many of the 
embarrassing delays attending the revision of the reports of special 
agents, and consequent demoralization which takes place in the loca! 
board during the interim. 

The diffiulties in the south are no doubt on the increase, as else- 
where, as the competition is increasing, and another season for its in- 
crease in some portions of the south may be traced to the repeal of 
deposit laws on the statute books of some of the states, thus admitting 
all companies inclined to enter, and these states have been flooded with 
a horde of worthless companies heretofore kept out by their deposit 
laws ; each one doubtless thinking they would be the first to enter and 
secure a harvest. 

We should have some organized means of not only opposing the 
passage of such obnoxious laws, but to mould public opinion in favor 
of wise legislation, and thus control those matters which now are 
allowed to assume definite shape and force before we can undertake to 
oppose them. I am satisfied that with some good man at the head of 
such a bureau, he could enlist in each state the sympathy and aid of 
special and local agents, and thus work upon the legislatures and secure 
such wise action on their part as would protect the interests of insured 
and insurers alike. But to accomplish anything in this direction, action 
must be had before the assembling, or early in the session, of those 
legislative bodies, and before such obnoxious bills are proposed and 
passed one house. I believe it is largely due to our own negli- 
gence that so much unwise legislation is had on the subject of in- 
surance. 


1 am led to believe that the lack of hearty sympathy with our work 
which, to some extent, exists among the field force of our companies, 
arises largely from a proper understanding of just what action has been 
had in individual cases in which they are interested, and perhaps they 
sometimes fail to appreciate a// the difficulties surrounding such cases, 
as they must of necessity derive their information largely from their 
own agent, and hence do not always get both sides of the question. 
We need, and should have, not only the sympathy, but hearty co-opera- 
tion of the special agents of companies in our work, and | trust our 





executive committee will in their wisdom devise some means to secure 
it more fully than we now have it. 

We hear more or less complaint of a falling off in the premium re- 
ceipts of our companies, and it is attributed largely to the increased 
competition on the part of non-Board companies ; and while a portion 
of such decrease may thus rightly be attributed, we are led to believe 
it is very largely due to other causes, among which may be mentioned 
the steady decline in rates which has been going on during the past 
year and more, and the marked depreciation in values and general ten- 
dency on the part of the public to practice economy in the expenditure 
of money. We may also cite the greatly increased water facilities in 
many cities and towns; and if such do not afford the protection they 
are believed to, they induce a feeling of safety on the part of insurers, 
and they carry correspondingly less liens of insurance upon the same 
valuation, Another reason is that many manufacturing establishments 
are idle, or earning nothing, and as a rule a piece of property which 
does not pay, loses its importance in the eyes of the owner, and he will 
pay for less insurance than during prosperous times. Many of the 
difficulties under which we are now laboring are no doubt largely due 
to the terrible financial pressure upon all branches of industry, and it 
is not singular that our business, in common with others, should suffer. 
We may well congratulate ourselves that it is no worse. 


REPORT OF I, S. BLACKWELDER, 


The matters referred to me have related more particularly to com- 
plaints of violations of rates, and controversies between local agents. 
[ have also paid considerable attention to rates, and made one trip 
through the states of Texas, Louisiana and Mississippi on Board mat- 
ters. Several important points have required an unusual amount of my 
time—notably, Buffalo and Milwaukee. These two cities alone took 
about two months’ work. Other places which could be named con- 
sumed as much as a week or ten days to each place. 

With reference to examinations of agents’ registers, I expressed 
myself in my last annual report as follows: “I favor the practice for 
extreme cases only, and, when milder measures have failed to secure 
the needed correction, or when it seems impracticable to accomplish 
the means sought by other means.” I have seen no occasion to change 
my views on this subject. 1 am well satisfied that trials on written 
charges give the best opportunity for bringing out all the facts, and 
that it is more equitable to the accused party; but the aversion to 
bringing charges on the part of the latter class of agents militates, to a 
great extent, against this kind of proceeding. That discipline is essen- 
tial to the maintenance of rules and rates will not, | presume, be denied 
by any reasoning man. A law without a penalty would soon become 
a dead letter. What that discipline should be is not within my prov- 
ince to suggest. I have sought to execute the law, as was my duty— 
not to legislate for the companies. 

1 may be pardoned, ‘however, for saying that the first method, which 
was removal of an agent for violations, proved a failure in practice. Sev- 
eral removals were made, but, so far as my information goes, the books 
and papers were turned over to a clerk in the same office, and no real 
good was accomplished. Not only so, but much harm resulted from 
such transactions, which were looked upon by rival companies as acts 
of bad faith on the part of the companies immediately interested, while, 
at the same time, the National Board had no authority beyond order- 
ing the remova/ of the old incumbent. The afpozntment of the suc- 
cessor res'ed with the company, yet the two transactions were so 
immediately related that the average intellect could not distinguish 
between them. Hence, complaints of local agents and others that 
the National Board could not protect them from wrong. The 
fault was with the system, and failure was inevitable from the 
start. 

The next legislation provided for money penalties; and the fact 
should be borne in mind by all critics who condemn the acts of the 
executive committee in this regard, that this system was inaugurated 
by the National Board in annual session, and subsequently reaffirmed 
by that body, | believe, without a dissenting voice. Under this system 
it became necessary to examine books and to hold trials of local agents, 
and out of this necessity grew the office of supervising agent. The 
executive committee desired to guard against the possibility of inflict- 
ing a penalty upon an innocent party, and, therefore, it was ordained 
that no trial should be held without the presence of some disinterested 
person (usually the supervising agent), whose duty it was to present an 
impartial statement of the facts for the information of the executive com- 
mittee, who alone could impose the penalty. 

So far as I am advised, the reports of the supervising agents were 
always plain, frank statements of fact, and as free from prejudice or par- 
tiality as it is possible for men to make such reports. Fora time they were 
accepted as such by all parties; but, as business grew slack, and re- 
ceipts showed signs of falling off, companies disliked more and more to 
enforce the discipline which their own votes had provided for, and 
hence we hear complaints of this method. 

My observation in the field and elsewhere has convinced me that, in 








insurance, as in the state, every law should have a penalty attached to 
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its violation, and the penalty should be enforced against ascertained 
violations without fear or favor. Any other course will certainly lead 
to the most injurious results. 


REPORT OF WILLIAM S. DENNY. 


1 submit herewith a brief report of my doings as supervising agent, 
since the date of my last annual report, in April, 1875. 

The examinations of agency records at Boston, which were in pro- 
gress at the date of my last report, were completed about the middle 
of May. 

Although it is impossible, considering subsequent events, to calculate 
just the amount of good which resulted from this investigation, it is but 
reasonable to assume that the effect—direct and remote—was as bene- 
ficial to the cause as could be expected, had any other course been pur- 
sued, or the time been expended in any other field. The very fact that 
examinations were being made in Boston served to check demoraliza- 
tion, which otherwise would undoubtedly have sprung up in smaller 
places, for the matter could not well be kept a secret, however quietly the 
investigation was, for the time being, pursued; and many outside tur- 
pitudes were thereby checked, or the temptations held in abeyance, 
awaiting the result of this un¢lertaking. 

That much local benefit resulted is beyond a doubt, and had it been 
consistent to have given the full particulars of individual results to each 
member of the board, much more confidence would have been instilled 
into the minds of all, that the major portion of the board were acting in 
good faith toward each other in sustaining the rules, rates and regula- 
tions of the Union, and very few would seem to have disregarded the 
regulations they had bound themselves to respect. Even to the present 
day, the members, almost universally, are evidently true to their obli- 
gations, notwithstanding the unsatisfactory condition of matters in 
Boston, as well as in New York. 

The present state of affairs, however, cannot justly be attributed to 
any want of good faith existing with the members of the Union, but 
rather in part to the existence of hundreds of intermediate men, many 
of whom are anxious to procure business at all hazards, to the ruin of 
the companies, if need be, providing their own bread and butter for the 
t me being is obtained. 

It cannot be denied that this is an alarming evil, a growing element of 
disruption, and, until the necessities which foster and encourage it are 
overcome, we cannot reasonably hope for anything like a satisfactory 
state of affairs in our large cities. 

The duties devolving upon one who is charged with visiting local 
boards and ministering to their wants are manifold and perplexing. If 
more good and true men could be put into the field, more careful atten- 
tion could be given to individual cases; the interests of the board would 
be better subserved, and, undoubtedly it would prove, considering all 
things, a matter of economy in the end. Most of the places here- 
inbefore mentioned required a second, and some a third visit, mainly 
because time would not permit sufficient attention during the first 
visit. 

The reports of C.'T. Webster and Geo. A. Holloway, supervising 
agents, were appended. They contain an account of their work during 
the past year. 

After declaring emphatically that he would not under any circum- 
stances be a candidate for re-election, and did not desire even a com- 
plimentary vote, President Oakley announced the following committee 


on nominations of officers : 


Messrs. Walton, New York; Kellogg, Hartford; Arnold, Provi- 
dence ; Smith, Chicago ; Lockwood, English companies; Davis, Phila- 
delphia ; Townsend, Albany. 


Mr. Stephen Crowell declined to serve longer on the executive com- 
mittee. 

The report of the committee on legislation and taxation was submit- 
ted. The following are the chief points of interest: 


REPORT OF COMMITTEE ON LEGISLATION AND TAXATION 


Your committee, in presenting their annual report to the Board, can 
with pleasure record, at the outset, the recognition given by the execu- 
tive committee to the principles enunciated in their last report, bearing 
on local taxation in its influence on the rate of premium. Agreeably 
to the suggestion then made, regarding the minimum ratings in Ten- 
nessee, the executive committee, at their December meeting, remitted 
the extra premium that had been in fact included in the ratings of 1872, 
for that state, due to what was considered inequitable taxation. Earlier 
action than this would have been taken, but some of the municipalities 
attempted to enforce their local taxation ; and it was not until the de- 
cision by the Supreme court, on November 20th last, in the case of the 
city of Memphis vs. The Home Insurance Company, of New York, that 
the claim ceased to be made under the law of March, 1875, of cities 
and counties to tax insurance companies ; and on December 8th the 
executive committee reduced the basis rating in the state to take effect 





January 1, 1876. This action is a guarantee of the desire of insurance 
capital to meet this question of local taxation, and to amend the rates 
whenever a commonwealth or municipality relieves that capital of any 
oppressive or restrictive taxation. 

The state of Kentucky yet continues her mode of assessment of a 
like amount upon each company doing business in the state, to meet 
any deficiency in the expenses of the bureau. Some hopes have been 
entertained the present season of a proper modification of this require- 
ment, and also a modification of the tax charge of two-and-a-half per 
cent upon the “total amount of all premiums ”’ received by companies 
in the state; but thus far but little progress appears to have been made 
in the way of a reform. 

The Board has, within a few months past, been brought face to face 
with the imposition of a deposit law in a state where none had before 
existed, and as a principle was involved in the proposed act, our mem- 
bers generally who were transacting business in the state referred to, 
united in an effort to prevent its consummation. This effort was timely, 
and resulted in success ; for the bill, having passed the Senate without 
much opposition, was defeated by a decided vote in the House. To 
say that a principle was involved in this cannot be denied, inasmuch as 
the consummation of such a law would practically exclude many of our 
members doing business in such a state, who were unprepared to put 
up the amount required. While many of our companies have entered 
states where deposit laws already exist on the statute book, and while, 
in the present instance, some would have been prepared to accept the 
requirements had they become operative, and yet all unite in the 
sentiment that such requirements are inequitable and oppressive to 
the company, and that, if generally established, would diminish, to a 
very serious degree, the home custody of a company’s funds. 

It is not necessary here to enter into any statement as to the false 
estimate put upon the value of a deposit requirement, as a measure of 
security for the citizen. While it fails to accomplish the latter, to the 
extent contemplated, it furnishes a lever by which, under the di- 
minution of competition, the local prices for insurance naturally 
keep at the topmost rate. It may serve to foster home capital, but 
that capital will issue its policies at current rates, and the currency of 
such rates is graded, in a great measure, by competition or the lack of 
it. Further, the amount of deposit required is in no case adequate to 
the protection of the citizen against any company whose uesigns may 
be formed for unfair practices, and who can, in the pursuance of such, 
afford to run the risk of losing the amount it may thus put up ‘n order 
to accomplish the unworthy purposes in view. 

Your committee would therefore recommend to the Board to place 
on record its sense of the inequity and the injustice, both to the com- 
pany and the assured, involved in any deposit law, in the following 
words : 

That the National Board desires to place on record its view, that the require- 
ment of a deposit of any sum of money by any state authority in the hands of its 
officers from an insurance company doing business in such state, as a proposed 
guarantee to the policyholder of the payment of his just claim for indemnity in 
case of loss by fire, is unjust to the company whose funds may be thus diverted 
from the proper custody ot its officers, and unjust to the citizen, inasmuch as it is 
preventive of that competition which would forbid an exaction from him of an 
excessive rating. 

In this connection, reference must be made to the recent efforts put 
forth to secure the repeal of the deposit requirement in Virginia, of 
which there was at one time good hopes for success. But causes have 
united to render the reform a difficult one. 

In the state of Kansas insurance capital remains subject to the same 
vexatious charges by municipalities as heretofore. It had been hoped 
that this past season would have witnessed a reform; but inasmuch as 
the legislature of 1875, which declined to make any change, it was 
found held over, no attempt at the same would have succeeded. 

In Pennsylvania the prospect at one time entertained of a change in 
the basis of taxation, z. ¢., upon premiums less losses, has not been real- 
ized. The change was coupled with an increase of the tax on pre- 
mium receipts from three to five per cent, in order, it is supposed, to 
reconcile the legislature to the expected diminution of receipts on 
change of basis ; but even with this in view, we may have to wait a 
twelvemonth for the consummation of the change. If, under this, no 
change of amount of taxes may be realized, we yet shall gain very 
much in the establishment of the principle of taxation only upon net 
premiums. 

During the last winter an effort was made to seek a change in the 
mode and amouht of Maryland taxation, which has been successful ; 
and on the 3d inst the amended insurance law was approved, making 
the license fee one hundred dollars, and the tax one and a half per 
cent on the gross premiums over and above the sum of $6,666.66, “ess 
the losses pazd during the previous license year ; which action adds 
Maryland to the list of states now recognizing this equitable basis of 
taxation. 

Your committee are of the opinion that some concert of watchful- 
ness should be secured among companies by which they would be uni- 
tedly and promptly intormed as to any proposed legislative changes 
bearing on the interests of insurance capital. And in their opinion it 
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would inure greatly to the advantage of companies represented in the 
Board to have, during the season when the legislatures are mostly in 
session, some one detailed for special duty in this direction. We would 
therefore recommend to the board the following resolution : 

Resolved, That the executive committee be authorized to employ a secretary for 
the committee on legislation and taxation; or, if they deem such appointment 
inexpedient, to detail one of the Board representatives during the winter and spring 
months, whose duty shall be, under assignment of this committee, to perform such 
services as may be found essential to carry out the views of the Board as contem- 
plated in this resolution. 


Your committee, in pressing this appointment, would record, how- 
ever, that in their view the performance of any duties under it should 
be had with the chief end of influencing the underwriters of any state 
where a reform is desired, or where contemplated adverse legislation is 
to be averted, and through them to seek the proper change of opinion 
in their legislators. 

Mr. D. A. Heald, chairman, stated that since the report had been 
printed, the deposit law in Mississippi had been repealed. He moved 
the adoption of the suggestions on the report and the motion pre- 
vailed. 

Mr. E. A. Walton, chairman, submitted the report of the committee 
on Membership, which was adopted. It was accompanied by the cor- 
respondence between the general agent and many of the withdrawing 
and removed companies : 


REPORT OF COMMITTEE ON MEMBERSHIP. 


In the performance of the trust committed to the executive commit- 
tee, of election of new members, they have further, under the by-law 
which authorizes them “ to exercise all necessary powers to promote 
the purposes of the Board as herein declared,” performed a duty which 
was unpleasant to them, of not only accepting the resignation of sundry 
members, but also of dropping from the roll some companies whose 
obligations to the Board have not been fully maintained. Of the latter 
class, there was evidence presented to the executive committee that 
such companies did not comply in all respects with the by-law on 
duties of members, which reads: “ Every member of this Board shall 
be in honor and duty bound to co-operate with every other member to 
accomplish the desired objects and purposes of this association,” and 
in “ instructing and directing their agents to meet other agents and com- 
panies in their respective localities, and cordially unite with them in 
fixing local rates of premium, and in maintaining in good faith such 
rates when so established.” 

Of the companies embraced in this class there are two divisions, and 
which, from the nature of the case, received different attention at the 
hands of the committee ; one which, from causes which need be but 
briefly alluced to here, withdrew from the boards of their own cities, 
and the other, who, from general causes, were lax in keeping up their 
agents to Board requirements. Of the latter, there seemed to be no 
option left to the executive committee, but to uphold the integrity of our 
rules by dropping from the roll such companies as found it injurious to 
their interests to maintain them, but who yet, while disregarding them in 
many instances did not tender their resignation as members. In local- 
ities where this disregard of rates and rules was evidenced by facts, 
complaints would come up to the executive committee from the agents 
of other companies of the damage which resulted to their interests and 
those of their companies, from the alleged ill-practices ; and if, after 
receiving a statement of the facts, and a reminder of its obligations to 
its associates in the Board, the company declined to correct the acts of 
its agent or agents who were complained of, the executive committee 
would have been unmindful of their trust, did they not stand by the 
rules and regulations of the Board, even at the cost of announcing the 
severance from membership of such company. 

The other division embraces those companies in Boston and New 
York who, for reasons which, to their view, were potential, withdrew 
from the local boards respectively of their cities. These companies 
continued their professions of interest in and their faithfulness to the 
rules and rates acknowledged by the National Board of all the other 
localities, and it was with pecular regret that both the law and prece- 
dent lett the committee no other path to pursue in the matter eventually 
than to drop them also from the roll. Time was allowed in each of 
these cases, as their peculiar merits seemed to entitle them each to much 
consideration, especially as hopes were, for many months, entertained 
by all that the local situations would so mend as to enable these com- 
panies to re-unite with their local boards, The first case of this charac- 
ter in our history which received like attention was that of the National 
insurance company, of Baltimore, who, having withdrawn from the 
Baltimore loca! board, the president stating in his communication “ that 
the condition of insurance matters in that city had led his company to 
decide upon acting independently of the local board, although he was de- 
sirous of continuing a National Board member, and acting generally in 
unison with the movement,” the company was, by vote ot the execu- 
tive committee on January 30, 1874, dropped from the roll, and it was 





on that occasion the resolution was passed ‘‘ That no company can be 
recognized as a member of the National Board which does not sus- 
tain the local boards at all points in the country at which it may be 
represented.” 

Tbe declaration contained in this action must commend itself at once 
to those who are of the opinion that noexception should be made to the 
rules of the Board in favor of any one or more companies, no matter 
how peculiar the circumstances may be, and which may press on such 
companies. So long as a local board is maintained, it would be ine- 
quitable to sanction the departure therefrom of any local company, 
while at the same time the agents in such city of our other companies 
are strictly held up to the requirements of the rules and tariff of such 
Board. The faith in our association of the agents thus interested in 
the particular Iccality would be shaken; and, indeed, the companies 
they represent would in time claim the same privilege of writing at op- 
tional figures as the local companies who had withdrawn from the local 
board, and there would be an end to both board and tariff. Better by 
far declare the local board dissolved and its tariff abandoned, than coun- 
tenance the independent action of any one or more of our members 
whose office may be in such locality. 


New Members. 
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Mr. E. Alliger, of the committee on Incendiarism and Arson, sub- 
mitted the report of which the following are the principal points : 


REPORT OF THE COMMITTEE ON INCENDIARISM AND ARSON. 


One of the most important matters connected with the business of 
underwriting is the cause or origin of fires; and while the causes are 
very numerous in that class called “ Accidental,” there are still a very 
large number of fires which have their origin from the incendiary torch, 
and this cause has been increasing in years past to such an extent that, 
at the present time, it may well be said to be alarming. 

Your committee have had two objects in view in this report; First: 
To ascertain, as near by as possible, the proportionate number of fires 
that have their origin from incendiary causes, and the proportion of the 
whole amount of loss, which is the result of this cause ; and second, to 
recommend or make such suggestions as may seem to be proper, and to 
tend to lessen this great burden upon our business in future. It was 
our wish and intention to make as definite and correct a report as pos- 
sible. To this end, circulars were sent to all of the insurance com- 
panies in the United States and Canadas to return us the number of 
fires and amount paid for such cases as they deemed to originate from 
incendiary causes ; also the same from those originating from acci- 
dental causes. Many companies have responded with much definite 
and valuable information, while others could give no report that 


‘would avail us much information ; and let us here suggest that if every 


company would keep a correct account of the origin of fires, as the cir- 
cumstances will admit, and the amount paid for incendiary losses, they 
would have a source of information to refer to in after years too valua- 
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ble to be longer ignorant of, and hence we recommend -that, in future, 
companies give this important matter more attention. To this end we 
suggest the following plan : 

1st. Number of losses decided to be of incendiary origin. 

2d. Amount paid under this class. 

3d. Number of losses considered doubtful, as between “ incendiary ”’ 
and “accidental.” 

4th. Amount paid under this class. 

5th. Number of losses considered as accidental. 

6th. The amount paid under this class. 

Your committee have received 184 reports from the circulars issued, 
embracing stock and mutual companies, from almost every state and 
the provinces, and, while the entire reports are not as definite as we 
could wish, we have sufficient information to conclude that at least 35 
per cent of the number of fires for the year 1875 originated from the 
incendiary torch, and 55 per cent of the whole amount of property de- 
stroyed is the result of that cause. Now, with these startling facts be- 
fore us, that out of the total amount of property burned in the United 
States and Canadas in the year 1875, amounting to $86,000,000, nearly 
$50,000,000 of it was caused by the work of incendiaries, you may well 
ask what can be done to lessen this great evil. 

The plan at present pursued of offering rewards by the National 
Board for convictions in specific cases, after fire has occurred, has had 
its good effect, and several arrests have been made. But this does not 
seem to reach far enough to check the growing evil. Your committee 
are of the opinion that if a standing reward was offered in every town 
and city for the arrest and conviction of any and all incendiaries, it 
would increase vigilance on the part of all detectives, police, and other 
officials whose duty it is to protect property and arrest offenders. It 
would seem to us that as soon as it became notorious throughout the 
land, that any man instrumental in arresting and convicting an incen- 
diary would be paid a reward of from $500 to $1,000, property would 
be better watched, and incendiary fires would surely decrease. It is 
not our purpose to advise the National Board to offer standing rewards, 
for we hardly think it comes within their province ; but it is our aim to 
impress the people and officials in towns and states of the importance 
of offering rewards as above stated ; also to ask the National Board to 
request the several local boards to do all in their power to bring about 
the offering of standing rewards in their respective towns or cities. 

Rewards have been offered by the executive committee of the National 
Board in the year past, from April 1, 1875, to April 1, 1876, amounting 
to $71,400. Forty-tive (45) rewards, aggregating $17,900, have expired 
by limitation, thus lessening, by that amount, the liability from rewards 
offered prior to April 1, 1875. 


The recommendations in reference to obtaining information from the 
companies was adopted. 
FIRE DEPARTMENTS AND WATER SUPPLY, 
Mr. John W. Murray, chairman, submitted the report of the com- 
tee on Fire Departments, Fire Patrol and Water Supply. 


no information not already published in THE SPECTATOR. 
closed with the recommendation : 


It contained 
The report 


That this important branch of our work be given into the hands of a 
competent person, who can devote to it his personal attention ; or else, if 
this be deemed not expedient, that some of the board representatives 
be delegated, from time to time, by the executive committee to give his 
exclusive attention to the matter when any local need arises. 

The suggestion was referred to the executive committee to carry into 
effect. 

Mr. H. H. Hall, chairman of the committee on statistics, reported 
that he had been able to obtain only partial and incomplete reports 
from companies, owing to the disinclination of many companies to give 
the desired information. He recommended that the clerk of the com- 
mittee be authorized to devote his entire time to this work. After some 
debate, the recommendation was carried; also, that the statistics for 
1875 be collated, and full statistics in reference to manufacturing 
risks since 1870. 

Mr. William S. Davis, chairman of the committee on origin of fires, 
patents, and gas machines, submitted his report, in substance as fol- 
lows : 

REPORT OF COMMITTEE ON ORIGIN OF FIRES, PATENTS AND GAS 
MACHINES, 

Your committee have deemed - it wise not to spend their time in the 
consideration of the curious origins of uncommon fires, but rather to 
give it to the discussion of those causes which are daily depleting the 
country ofits wealth. Asa sort of text to talk from, they have gathered 
statistics from various cities of the origin of fires, which have occurred 





in them during the year 1875; not all the reports, however, covering 
the same time, and some of them not even covering twelve months. 
Aggregating these causes under a few heads, we present the annexed 
table as approximately correct : 
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It will be seen that 777 fires are attributed to carelessness ; which 
does not include carelessness with matches or petroleum. This sub- 
ject it is useless to discuss, because this organization is powerless to 
effect any reform in it. It is, however, well worth bearing in mind in 
its relations to the daily use of things dangerous in themselves. A 
stove, or a lamp, ora gas bracket, which, with proper care, might be en- 
tirely unsafe, may be very safe among a people with whom carelessness 
is so prevalent. The accidental fires are 517, and the miscellaneous are 
393. Among them are included many, such as fires from clothing and 
wood drying too near stoves and boilers, fires from gas brackets being 
swung back lighted against woodwork and the like, which, seemingly, 
might well have been ascribed to carelessness. Very many of them, by 
use of intelligent caution, might have been prevented. The matter of 
incendiary fires is wisely entrusted to another committee. 

Under “ Unknown ’’—461 cases—your committee venture to make 
the suggestion that this board request its members to keep a careful 
account of the origin of all fires in which they are interested during the 
coming year—it easily could cover from January to January—and fur- 
nish the same to the successors of this committee for the next year. 
Such a record would be of great value in various ways, especially in 
indicating the salient points of danger in special risks, and determining 
what rate such risks should pay. It would go much deeper than mere 
classification as now practiced. 

Under “ Defects,’”’ we have gathered all those fires attributable to 
improper or insufficient arrangements of heating apparatus, either for 
domestic or mechanical purposes, including such things as foul and 
defective flues, exposed wood-work inadequately protected, over-heat- 
ing, open fires, illy-arranged stove-pipes, etc. Intelligent prevision 
would have have prevented very many of these casualties. 

Despite the frequent fires from this cause, buildings are constantly 
erected in which the furnace heating-pipes are single and in immediate 
contact with wood. Hearths are built over wood. A piece of zinc on 
the floor beneath a stove is supposed by most people to be a per- 
fect protection, and yet without a body of ashes in the bottom of the 
stove the floor may be gradually reduced to charcoal and finally 
ignited. 

Defective flues and foul chimneys are causing constant, perhaps 
daily, fires. Open flue-holes, wooden or paper fire-boards, in any chim- 
ney that is used at all, cannot but be dangerous. Although there is 
scientific authority for the statement that steam-pipes cannot ignite 
wood, it is well known to firemen and underwriters that fires are con- 
stantly occurring in wood about steam-pipes, and that fires in steam 
dry-houses are very frequent. Every inspector has seen charcoal taken 
out from about them; and it is a matter of general knowledge that 
charcoal is easily fired, and, under some circumstances, burns sponta- 
neously. 

For the present, at least, it would seem that any improvement in the 
safety of this pr. perty must-be largely effected by inspections made in 
the interests of the underwriters ; and as such inspections are chiefly 
made with a view to determining whether an adequate rate is obtained 
or obtainable, this little calculation may be worth considering. For 
every ten dollars of premium paid by the assured, at least three dollars 
goes to expense account, leaving only seven dollars to pay losses with. 
Then 143 $1,000 risks, at I per cent, would bring to the underwriter 
just $1,001; so he could afford to lose just one risk a year, supposing 
the policies to be all yearly. In other words, if there is one chance in 
143—of course the word chance is used in an exact sense—that any 
given defect will cause a total Joss within the life of the policy, an extra 
I per cent should be charged for it. A rigid enforcement of this theory 
in the rates demanded would soon do away with many deficiencies in 
risks. In some cities the fire inspectors are merely attaches of the 


insurance patrol, having no authority to enter buildings, and with no 
power to remedy defects: 


If such officers could receive an appoint- 
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ment from the city under an ordinance defining their duties and pow- 
ers, they could be much more efficient. 

The table shows 214 cases of fires arising from matches, accident- 
ally or carelessly. Matches are made, some of them in this country, 
which will not ignite except on a specially prepared surtace, and which 
in their preparation have no phosphorus or other attraction for mice. 
Why should they not be universally used? It is understood they can 
be had at about the same price as ordinary matches. The real opposi- 
tion to them arises from their safety, that is, their inability to be 
ignited on any surface that comes handy, and yet it is no more trouble 
to carry the ignition surface, than it is to carry the matches. 

It is chiefly the use of cheap, illegal kerosene that occasions so many 
petroleum fires, and this is the thing to the suppression of which this 
board should give its energies. According to the recently issued rules 
of this board *‘no permits are to be granted for the use of any of the 
products of petroleum lighter than refined kerosene.”’ If this were 
modified by the words “for illuminating purposes,” it would be an 
improvement, as the use of benzine and naphtha in some trades is well 
recognized even by the courts. The table shows 308 fires from _petro- 
leum. This is believed to be a less number than years heretofore, 
affording some encouragement that persistent work on the part of the 
insurance companies may still farther reduce this source of danger. 
That it might be almost entirely averted is shown by the fact that, 
although immense amounts of kerosene are shipped to, and used for 
illuminating purposes in Europe, it is very rare that any accident occurs 
from it ; and the only reason that can be given for this is that it is 
shipped here and sold there under stringent enactments, which are duly 
enforced. 

Your committee would respectfully suggest that if all fire inspectors 
and petroleum inspectors could be appointed from the insurance pa- 
trols, even if their salaries were paid by insurance funds, a much more 
valuable set of officers might be obtained. Of course, inspection laws 
should authorize the examination of illuminating fluids, not only in the 
hands of the manufacturers and wholesale dealers, but in those of 
retailers and consumers as well. 

Your committee are inclined to believe that if this board, by restric- 
tions in their policies, will exclude all petroleum lubricants which will 
not stand a flash test of say 300 degrees, it will come as practically 
near safety as can well be expected. 

Much has been written about carburetters ; on their premises at one 
time. Ninety-nine answers admitted carburetters. Of them, 54 are 
now disused, and only 44 remain in use. Some of the questions were 
not answered in all cases. Twelve complained of smoke and smell. 
Forty thought them economical, some saying they saved 4o per cent, 
one enthusiastic person saying 100 per cent. His method of reckoning 
is not known. Thirty-two doubted the economy of carburetters, and 
one or two said they largely increased their gas bills. Some thought 
they might be economical for large establishments, but not worth the 
bother in small ones. 

It is believed that modern carburetters will make a better showing 
than this, though fires have occurred from them, and complaint has 
been made that they gum up the pipes. 

It is confidently asserted that a well-known hotel proprietor in Bos- 
ton compelled a carburetting company to pay him $1,500 smoke dam- 
ages done to his walls and frescoes. 

Second. Are they safe to use ? 

Their safety must depend almost entirely upon the carefulness and 
solidity of their construction. 

They are in fact metal cases containing gasoline or naptha, usually 
placed in the cellar of the building to be lighted. Some of them hold 
100 gallons of this fluid. If any leak occurs, and this fluid escapes, it 
will, of course, generate a vapor in the cellar, highly combustible, and, 
with common air, explosive, which, being heavier than the atmosphere, 
cannot be easily ventilated out of the building. 

The filling of these machines, too, is a dangerous task, and should 
only be committed to experienced hands. 

Third. With these elements of danger, why should they be admitted 
at all ? , 

So poor and expensive is the gas made in some cities, that citizens 
are abandoning it, and going back to the use of kerosene. This is 
noticeably so in New York and Brooklyn. Between the two evils, the 
carburetter, put in under sufficient guards, probably, is the least. Be- 
sides, the use of them gives a market for the lighter products of petro- 
leum, and tends toward doing away with the adulteration of kerosene 
by making it unprofitable. ‘ 

Fourth, What are the sufficient guards ? 

That board, following the report of last pear, suggests, perhaps re- 
quires, that the carburetters be constructed throughout of brass or cop- 
per; that only those using the automatic feed and absorption process are 
safe; that the pipe should be so inclined as to drip back into the 
machine ; that water is the best filling for the space between the inner 
and outer tank ; that all the inlets and outlets to the carburetter should 
be gas-tight and water-sealed, and the whole securely enclosed in a 
strong wooden box, to be kept locked; that the hydro-carbon should 





be handled only by experts, approved by the committee on carburetters, 
and conveyed to the machine in gas-tight cans of inspected and approved 
construction ; that carburetters should be located, generally, in the cel- 
lar, in a light place, remote from furnaces and heaters, and accessible 
without passing in the neighborhood of fire; and that carburetters 
should not pass from the control of the manufacturers and parties re- 
sponsible for them, into the possession of the individual using either, 
either by sale or lease for long periods. 

Your committee, with the hope of meeting all the exigencies that new 
inventions may give rise to, and of securing entire uniformity through- 
out the country in the treatment of carburetters and gas-machines, 
respectfully recommend that a separate committee on gas-machines, 
carburetters and patents be established, which shall hold stated meet- 
ings, at least as often as once in three months, into whose hands this 
whole subject of gas-machines and carburetters be put, with power to 
act; said committee to report their action and proceedings to the exe- 
cutive committee for record, but not for approval, so far as ‘gas- 
machines and carburetters are concerned; that said committee be 
instructed to exact from all gas-machine companies and carburetter 
companies a bond similar to the one above referred to, running to the 
appropriate officers of the National Board as trustees, requiring said 
companies and assigns to conform to their requirements in the construc- 
tion of and putting in their machines throughout the United States; 
said committee to have authority to employ experts in their investiga- 
tions whenever them may deem it necessary. 

It is recommended that the subject of patents be referred to this com- 
mittee, because no committee which never convenes can give proper 
attention to it. While it is not probable that much work will devolve 
upon the committee in this regard—as obviously, the Board will be un- 
willing to endorse any invention which does not clearly and manifestly 
help toward the prevention or suppression of fires—it still is deemed by 
your committee advisable to have at least the power of investigation 
lodged in a committee that is accessible and competent to deal with the 
subject. 

The suggestions in regard to the use of petroleum oils as lubricators, 
and the establishment of a separate committee on gas machines, car- 
burretters and patents were discussed at length, after which they were 
referred to the new committee, with power. 

No reports were presented by the committees on adjustments and on 
the construction of buildings. The committee on form of policy made 
no recommendations, but submitted two forms for the consideration of 
the members. At 4 P. M. the board adjourned. 


SECOND DAY. 

On the assembling of the Board on Thursday, the 27th, an exhibi- 
tion of the Automatic Fire Telegraph was given by Mr. Watkins, 
greatly to the satisfaction of the members who had not before exam- 
ined it. 

After the reading of the minutes by the secretary, Mr. Geo. T. Hope, 
chairman of the committee on winds and air currents, read the fol- 
lowing report: 

REPORT ON WIND HAZARDS. 

Mr. Hope, of the committee on Winds and Air Currents, read the fol- 
iowing report : 

At the last meeting of the Board the following resolution was passed : 

“ That a committee of five be appointed by the executive committee 
‘to correspond with the United States Signal Service department upon 
“the subject now introduced to the Board ; to tabulate the information 
“obtained, and report thereon to this Board at its next annual meeting.” 

The undersigned were appointed as such committee of five. 

The ‘subject introduced’ related to wind hazards and to the pos- 
sibility of ascertaining what these were ; to what extent they prevailed 
in different places, and to the use that could be made of this knowledge. 

Through its chairman, the committee has been in repeated corres- 
pondence with the signal service bureau, at Washington and great 
pleasure is taken in acknowledging the courtesy of Gen. Albert J. Meyer, 
the head of that bureau. 

As stated to the Board at its last annual meeting, the then estimated 
labor required to tabulate what was supposed to be necessary was the 
employment of two or three men for two months, and this time it was 
thought, by the head of the bureau, could be given to the work, from 
time to time, during the year—but it was subsequently ascertained by 
experiment that it would require the “labor of one trained for thirty- 
two months,” and that the force employed at the signal office was so 
limited as to make it impossible to devote so much time to this work. 

The department has, however, given time enough to the matter to 
furnish such facts as to enable the committee to appreciate the value of 
complete statistics of the movement of the wind in all towns in which 
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the bureau has its stations, and to make it apparent that the more nu- 
merous these towns are, so much the greater the value to the under- 
writers and to the citizens of the several places. 

The facts given are not sufficient to form the basis for action, but 
they are sufficient to make it certain that great difference exists 
between different places in respect to the wind hazard. There is found 
at one town an aggregate wind movement of 30,873 miles per annum, 
and at another of 106,382 miles. These appear to be the extremes, 
save at such points as Mt. Washington, etc., in which underwriters, as 
such, have no interest. 

It is noticeable that there is no great difference, between the wind 
movement at any one place and that nearest to it, in point of velocity, 
but that by tolerably regular gradations the whole intervening space 
between the extremes named is filled. The committee has prepared 
from the Signal Service Bureau a table, showing, with reference to a 
few places, the different velocities of the wind movement for the last 
six months of 1875. While these are highly suggestive of the value 
to be derived from mere extensive and mere minute knowledge, they 
are not sufficiently complete, nor for a period long enough to justify a 
conclusive judgment with regard to their comparative hazards. 

The committee do not, therefore, present these tables herewith. To 
show how extensive are the variations of the wind movement at differ- 
ent points, they state that, at one of these places, the velocity of the wind 
exceeded 10 miles per hour during 570 hours (equal to 25 days and to 
hours) during the six months, at none of the time exceeding 20 miles 
per hour ; while, at one of the places, during the same period, the veloc- 
ity exceeded 10 miles per hour during 1,751 hours (equal to 72 days and 
23 hours); during 259 of these hours the velocity exceeded 30 miles per 
hour, and for 2 hours it exceeded 40 miles per hour, 

It will be instructive to refer to some of the greatest fires that have 
taken place in this country within the past forty years, and to the circum- 
stances attending them, beginning with that of the city of New York 
which took place forty years ago on 16th December last. That tire 
was attributed mainly to intensely cold weather. No wind was 
blowing to extend it, and when it reached the East River it stopped 
burning for want of material to burn. 

The fire of April 10, 1845, at Pittsburg, is said to have originated in 
a small laundry store. At its beginning the wind was moderate, but it 
rapidly increased until it “ became almost a hurricane.”’ It burned 
over fifty-six acres, and stopped when it reached the Monongahela 
bridge. 

The New York fire of July 19, 1845, began in a cabinet shop in 
Broad street, and when apparently under complete control. suddenly 
became great by successive explosions of saltpetre, which forced in the 
front doors and windows of a number of neighboring buildings and set 
the building on fire. There was no perceptible wind at any time 
during the fire, which burned in a southerly direction for the distance 
of more than three-eighths of a mile. That fire was extinguished by 
hard fighting, being surrounded at its close by combustible material. 
Next to the explosions, the most noticeable thing was, that in the 
absence of any wind the fire crossed Broadway at a point just north of 
the Bowling Green, where the houses on the opposite side of the 
street were at least 125 feet apart. The fire of August 17, 1848, at 
Albany, was made great by a heavy gale of wind blowing from the 
south. It extended about one-third of a mile, and was stayed somewhat 
by the blowing up of buildings; but the principal agents, in arresting 
it, were a sudden change of wind and a tremendous downpour of rain, 
which fell in immense quantity for more than an hour. 

The fire of May 17, 1849, at St. Louis, was caused by the burning of 
steamboats along the levee. A stiff breeze was blowing from the 
north-east. The widest vacant space crossed by the fire was not over 
100 feét ; but eye-witnesses say the matter of space was as nothing, as 
the fire caught a square ahead of the main fire, trom the intense heat on 
the windward side. It was stayed, after burning more than one-third of 
a mile, by the intervention of an open square, and by blowing up a 
range of brick buildings. 

The fire of May 10, 1862, at Troy, occurred from the burning of a 
railroad bridge at the time of an extremely high wind, which caused 
the flames to set buildings’on fire some squares ahead of the main 
march of flame. The fire stopped when there was nothing left to the 
leeward to burn, and its progress was so rapid that lives were lost 
from inability to get out of the way of the rapid movement of the 
flames. 

The fire of July 4, 1866, at Portland, became great on account of a 
strong southerly wind, which was blowing when the fire started, and 
which increased for several hours during the burning. There had been 
no rain for several weeks, and the consequent dryness of woodwork co- 
operated with the wind to hasten the burning ; the burning cinders were 
carried a long distance, and spread the fire rapidly. It extended over 


the distance of one mile, and ceased burning when there was nothing 
left to be consumed. 

The fire of October 8, 1871, at Chicago, took place when a fierce 
wind was blowing, which caused the fire to leap over whole squares, 
the flames moving horizontally in the direction with the wind, and ap- 





peared, as described by eye-witnesses, as if driven from a blast furnace. 
It extended to the distance of nearly five miles, until it reached 
Lake Michigan and the country at the leeward, and had to stop burn- 
ing. 

This fire is near enough to this day to compel nearly all living un- 
derwriters to have a vivid recollection of its ravages and effects, 
and to justify the committee in hastening from an unpleasant reminis- 
cence, 

This remark applies also to the fire of November 9, 1872, at Boston. 
The greatness of this fire is charged in about equal proportion to the 
epizootic, with its effect on the horses of the fire department, to the 
modern system of elevators in our extremely high buildings, and to 
defective construction of seemingly substantial buildings, by which the 
fire was communicated from building to building, which, though being 
apparently distinct structures, yet practically communicated with each 
other, through a large portion of their seemingly solid blocks. There 
was no wind prevailing, and the fire was extinguished, when there was 
combustible material on three sides of it. 

The lesson to be drawn from this statement is that high winds have 
been the cause of large conflagrations more frequently than from all 
other causes combined, and hence the importance of ascertaining where, 
if anywhere, wind hazards exist to an undue degree. 

The importance of this to the companies is that they may know better 
what to charge for the risks they assume, and, more important still, 
what amount of risks they may prudently assume in a place which is 
peculiarly liable to be almost, if not altogether, destroyed ina great fire. 

The importance to the citizens of such a plan is, that they may 
know the need of thoroughly fire-proof buildings, of wide streets, of an 
abundant water supply, of a well-equipped and manned fire depart- 
ment, and last, but not least, how much they may trust to insurance 
companies which rush to them tor business without much regard for the 
rates they charge, and with much less regard as to the vastness of the 
amounts they undertake to be responsible for in case of a partial or 
general burning. 

The committee recommend that the Board adopt a resolution re- 
questing Congress to supply the Signal Service Bureau with assistance 
ample tor the purpose of carrying out all of its useful purposes, in- 
cluding that of furnishing the statistics necessary for the uses contem- 
plated in this report, and that the members of the Board be requested 
to call the attention of their representatives in Congress to the im- 
portance of the subject. 

The committee desire to express their sense ef obligation to the 
Bureau for the information furnished, and the evident willingness to 
comply, to the furthest extent possible, with the desire of the com- 
mittee. 

AN EXECUTIVE SESSION, 

Mr. D. A. Heald, chairman of the committee to which was referred 
the suggestions contained in President Oakley’s address, reported 
two resolutions : 

That the executive committee should be instructed to call a general 
meeting of the Board in September or October, at such a place and at 
such a time as may be most in accord with the interests or demands of 
the business ; and that, in order to bring every company into more in- 
timate and responsible relations to the practical work of the Board, an 
advisory committee be constituted, of not less than five members, who 
are not members of the executive committee or officers of the Board, to 
be selected by lot by the general agent, monthly and in rotation. This 
committee to hold office for the month next following the selection, and 
to be entitled to all the rights and privileges of the executive commit- 
tee, and also to vote at the monthly meeting or meetings during their 
appointment, no men to serve on such committee twice until all the 
members eligible shall have served or been selected, it being the inten- 
tion of the Board to give each company an opportunity of being repre- 
sented twice upon the committee charged with the administration of 
the interests of the Board, when the same is not in session. 


These were referred to committee of the whole, which went into ex- 
ecutive session at 12 noon, all officers and general and special agents 
of Board companies being accorded the privileges of the floor, and cor- 
dially invited to be present and to take part in the discussions. The 
question of rates, and of the methods of fixing them, was warmly 
debated, and at 4 P.,4M., the committee of the whole rose, and re- 
ported to the Board, in open session, the following resolutions, as the 
result of its deliberations: 


Whereas, \t is believed to be desirable to establish more intimate 
relations than now exist between the members constituting the Na- 
tional Board of Fire Underwriters, and also between the effective offi- 
cers of the National Board and the agents and others representing 
members of the National Board in the lecal boards thereof ; 

Resolved,‘ That a committee of fifteen members be appointed to con- 
sider and report what changes (if any) in the method of administer- 
ing the affairs of the National Board is now constituted, or what new 
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measure of organization can be adopted to secure the desired 
object. 

Resolved, That said committee be requested to report at the next 
meeting of the Board. 

Your committee are of opinion that it is inexpedient at the present 
time to legislate on the subject of the divorce of Board and non-Board 
agencies. Such legislation, if had at all, should, in the judgment of 
your committee, supplement other and more advanced action, should 
such action be deemed wise at this or at any subsequent meeting of the 
Board. 5 

Resolved, \n view of results, the Board should not entertain any gen- 
eral reduction in the present rates of the country, and that the execu- 
tive committee be directed to grant reductions only on merit or for im- 
provements in risk, having a wise reference to the experience pertaining 
to such risks and localities. 

The resolutions presented by“Mr. Heald in the morning were also 
made a part of the report of the committee of the whole, all of which 
was unanimously adopted by the Board, 

The recommendation of the finance committee to assess the mem- 
bers four-tenths of one per cent on their agency premium receipts for 
the expenses of the Board during the current year—which were esti- 
mated at $101,259—was adopted. 

Mr. F. W. Arnold, of the committee on nomination of officers, re- 
ported the following nominations : 

President, George L. Chase ; vice-president, Charles Platt ; secretary, 
Elijah Alliger ; treasurer, J. S. Parish. 

Executive committee—D. A. Heald, John W. Murray, L. J. Hendee, 
M. Bennett, Jr., A. G. Baker, W. G. Crowell, B. Lockwood, Dwight R. 
Smith, J. B. Hall, George T. Cram and George T. Hope. 

A ballot was taken, and while the tellers were out the Board ad- 


journed, 


THIRD DAY. 

The National Board re-assembled at 10.30 A.M., Friday, April 28th. 
The reading of the minutes having been dispensed with, a resolution made 
by Mr. J. W. Murray on Thursday, and laid over, was taken up and adopt- 
ed. It recommends tHat, on account of the valuable services rendered 
during the past three years by the automatic signal telegraph, and the 
thorough success of the experiments made with it before the Board, the 
executive committee be requested to give it full consideration, and urge 
its adoption by the local boards, 

A communication from the New York Stock Exchange was read in 
reference to a resolution by that body to remain closed from July 1 to 
5, in order to enable its members to attend the Centennial Exposition 
in Philadeiphia. It was decided to recommend local boards to take 
similar action when practicable. The president announced the follow- 
ing members of the committee of fifteen, appointed under the resolution 
of Thursday, to devise and consider the best means of bringing the 
local boards into more intimate relations with the National Board : 
Messrs. H. H. Lamport, L. J. Hendee, S. P. Blagden, A. G. Baker, S. 
Crowell, T. S. Chard, G. T. Cram, W. H. Ross, D. W. C. Skilton, W. 
S. Denny, J. W. Davenport, H. H. Hall, H. A. Howe, R. J. Smith and 
E, C, Rouse. 

The committee appointed to take into consideration the excessive use 
of fireworks on the Fourth of July, presented a resolution calling the 
attention of the mayors and officers of towns and cities throughout the 
United States, to the increased danger on account of the excessive use 
of pyrotechnics this year, and that they be requested to issue proclama- 
tions to all citizens to use the greatest care in their celebrations, and to 
make unusual preparations for the extinguishment of fires. 

A motion by Mr. B.S. Walcott, that the secretary of the Board be 
made ex-officio member of the executive committee created some debate, 
owing to a similar motion having been rejected last year; but late in 
the session the motion was urged by ex-Secretary Blagden, and all the 
officers, and the ex-presidents were made ex-officio members of the 
executive committee. 

Mr. H. H. Hall offered the following resolution : 


Resolved, That when any company represented in the National 
Board shall, after the remonstrance of the executive committee, per- 
sistently violate the rules or rates of the Board, it shall be the duty of 
the executive committee, in their discretion, to report such violation at 





any regular meeting of the Board, with a recommendation for such dis- 

cretionary action as, in their judgment, may be admissible in the pre- 

mises. Provided, that at least two weeks written notice shall be given 

the offending member of the executive committee’s intention so to do, 

= 1. no disciplinary action shall be had until authorized by the 
oard. 


Mr. H. H. Lamport supported the resolution. He had looked over 
the names of companies which had been dropped from the roll during 
the past year, and had sought in vain for the authority by which a sub- 
ordinate committee of the Board had expelled these members. The 
resolution was adopted. 

Mr. Thomas S. Chard offered a resolution : 


That a bureau of deviations be created by the Board, which shall 
consist of three secretaries, appointed by the executive committee, One 
secretary to be located in New York, one in Cincinnati, and one in Chi- 
cago. These secretaries shall take charge of the territory which shall 
be assigned to them, for the following purposes: It shall be the duty of 
every company that becomes cognizant of cases of deviation from Board 
rates or rules, on the part of any company or agent, to report the facts 
to the secretary nearest the place where such deviation occurs. The 
secretary shall make out a record of the case, and request the com- 
pany to deny the charge, or to make proper correction, and such charge 
shall remain on record until denied by the company, or until correction 
shall be made. In default of such denial or correction, for two weeks 
after such notice, the secretary shall report the facts to the executive 
committee, by whom notice shall be served upon the company, request- 
ing explanation or correction of the alleged deviation. If the company 
neglects to comply with this instruction for ten days after its receipt, it 
shall be the duty of the committee to report the name of the offending 
member, together with the facts of the case, at the next meeting of the 
Board. At each semi-annual meeting of the Board, the secretaries 
shall furnish a printed report, which shall give in detail the names of 
companies against whom charges have been brought, the date of such 
charges, the date of the action taken by the companies or the denial 
made. The expenses of this bureau shall be borne by the companies 
against whom charges are sustained, fro rata, as to the number of their 
deviations. 

These resolutions were referred to the standing committee of fifteen, 
Mr. D. A. Heald offered three resolutions in substance as follows: 


That a uniform tariff is absolutely essential to a proper conduct of 
the business of fire insurance ; that more cordial and intimate relations 
between the general and special agents and the executive committee is 
desirable, and that the Board record its appreciation of the almost uni- 
versal co-operation and fidelity of local boards in helping to sustain a 
uniform tariff. 

These were adopted. ‘The president read the teller’s report, and de- 
clared the candidates presented by the nominating commitee elected 
nearly unanimously. 

Mr. Geo. T. Hope escorted the president elect, Mr, Geo, L. Chase, 
to the chair, where he was welcomed by Mr. Oakley in a brief address, 
Mr. Chase responded : 


Gentlemen: Permit me to convey to you my hearty thanks for this 
expression of your confidence in electing me to the presidency of the 
National Board. The honor was unsought, and, therefore, the more 
highly appreciated. It will be my endeavor to so discharge the duties 
of the position as to meet your approval, and | feel most sensibly the 
responsibilities assumed, and, were I not assured of the hearty co- 
operation and support of every member of the Board in carrying out 
your wishes, I should feel quite overwhelmed. 

It will ever be my pleasure to contribute to the extent of my abilit 
to maintain and perpetuate an organization which has done so more | 
to elevate and dignity our profession. 

The importance of, and interest manifested in, the work we have in 
hand, is fully attested by the large attendance on this meeting, and 
while many difficult and perplexing questions have been presented for 
your consideration, it is very gratifying to know they have been so hap- 
pily and satisfactorily disposed of. 

The continued prosperity of the National Board is a matter in which 
all its members have a deep and abiding interest, and to promote its 
highest usefulness there must be, of necessity, a hearty and honest co- 
operation in carrying out its rules and regulations. Continued good 
faith and confidence in each other will insure us the greatest measure 
of success. 

It is an old but true proverb, that “a chain is no stronger than its 
weakest link.” When the storm comes on the National Board it will 
be as strong as its weakest member—no stronger. It therefore be- 
hooves each member to examine carefully his own motives, and prac- 
tices, and resolutely set about any needed reforms, 

And now, in this centennial year of our nation, and the decimal year 
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of the National Board, “ with malice toward none and charity for all,”’ 
ler us strike hands, renew our pledges of fidelity to the Board and to 
one another, and solemnly resolve that the National Board of Fire Un- 
derwriters must and shall be preserved. 


Mr. Geo. T. Hope, after a speech, in which he strongly advo- 
cates the claims of the National Board to the unswerving support 
ot all its members, offered the resolution, which was 
adopted : 


following 


Resolved, That the committee of fifteen be requested to call the at- 
tention of insurance companies, not members of this Board, to the value 
to all policyholders of a unity of action, and an aggregation of the expe- 
rience of all underwriters to the end that equitable rates may the more 
certainly be ascertained and supported, and that they invite the co- 
operation of companies whose co-operation they believe calculated to 
promote the best interests of all concerned, whether property-holders or 


companies. 


After a vote of thanks to Mr. Stephen Crowell upon his retiring | under distinct heads. These latter are grouped under the head of 
from the executive committee, and to Mr. Henry A. Oakley for his | miscellaneous assets : 
. ‘ U.S. Stocks cali Loans on Cash in "ee . — 
NaME or Company. Real Estate. aaa and Securities war -*4 “ Stocks as Office and yo ne oe Total Gross 
“Mortgages. Owned. _ Collaterals. Bank. —* a see Assets, 
Mae scceridernccnctncueselwareyeetadtseaise| Siseaaas $183,350 ee eee $19,100 $11,301 $17,425 $2,372 $352,622 
RE xii s inddiesetenteeurcccsseaisstnereets| sagcyees | <cesdunc Tee |! sécscuue 73,600 9,299 22,228 5,285 307,801 
BS SESE A eee ree $80,309 474,424 113,290 $117,510 84,661 85,564 84,112 18,079 1,058,040 
PEE Svacatcncvnrcwethactovecauewassesesccesese! aavawese | sens one 295,175 93,400 1,500 21,992 270 398 412,735 
American woe cece wren cee s eens ensccenene- asa ieee 206,720 352,260 250,425 208 ,ooo 99,528 13,123 20,486 1,150,542 
American Exchange... ... 22... ..200s:2022+-+++-- oo 18,300 153,930 41,355 76,050 9,389 5,256 180 312,460 
PRR on case cenececncccceccccncccsessessucsecses| — sccceee 11,500 179,127 5.450 5,95° 8,831 6,969 15443 239,270 
EE dncGrdeantaakiedadincvebaunesendndeeatnntwes 135,500 a eer whee 1,605 6,765 16,459 238,829 
SE cid sgt Aman Kwai twadkeaidanes«insangddcmee a 108,000 264, 937 12,400 34,900 65,496 16,063 1,224 503,021 
i oe aindcasecwned|  daebeone 16,000 187,350 eee | Scotties 13,546 31,343 33,031 286,545 
DE na cndtenchintettnaekisbatexsdaaxes ace aes 42,900 412,400 49.900 15,000 8,920 1,872 12,240 541,232 
SS nner rr 6,000 2,000 346,800 335750 29,500 708 2,044 973 421,775 
Re ea sereseasnl —“eieudes | ‘sesame ME cae aeee- Bric <akkamte 64,150 8,540 9,854 201,344 
Bufinlo-German.........0-.cccccccesssceneccsseceee 164,115 46,450 206,120 945750 22,050 96,429 13,005 45542 647,460 
RN ukarsieuessacasecmndaseenieessc~cews| saseseee | «csewass 168,112 a Dee eee 2,822 6,593 5,113 194,191 
BE oipoericadessedshaonednnanesecee nuwe a eieeee 3,000 262,600 53,250 a ee | 7,529 2,108 12,708 462,995 
Citizens Lcoumdaniedrecwtnwonnbahe WeeUanie ceserees 61,000 165,950 350,000 118,959 111,550 60,485 9,876 5,994 893,815 
DE vihiscaceewencceckaieewesanesersaseasen| 8 cxscwset 84,400 240,360 Ql 574 25,519 58,897 9,278 1,670 511,608 
I Reco edaacaseinieeieannienl <neeniine 32,350 231,583 £4,850 43,406 25,667 8,920 13,862 410,639 
Commerce (Albany)... ............----.----------- [45,000 s sebesrpcaia 281,750 45,480 11,000 26,916 2,008 1,107 413,202 
eee, ee an euncdaiadleas wae aban 56,000 eS ee, ee 3,749 2,812 327 266,107 
RU cic cusarcddccutddnbivsnawsses sancwies - 81,950 244,799 92,245 22,585 14,905 745588 2,203 533,274 
skcie cvaxoatimand su sawnessduncus ness 680,000 589,700 610,c00 351,575 171,990 266,674 146,585 28,732 2,345,166 
eo ei. aieeldiwedweniaewae 75,000 316,075 166,760 283,268 | 18,550 18,322 8,267 19,347 905,590 
NE GIN a cwsecsracernssssceodecesuscsssetaces wink 44,500 2775267 SE oe 17,298 55713 8,767 389,295 
I iisaks Suntan sand aulmadennaniewetice “at tieaiede | Nnaneeve 219,087 31,687 | 5,C0o 45336 3,870 552 264,533 
Ci pun acii wetdieawecedehenace| ~duasanes 164,450 ee | 8,000 145145 15,546 5,187 424,328 
Sammere IE anicatoadiniedamedupsennwis 45857 112,707 ee eee i, gemeaees | 35,409 44,968 13,787 230,769 
|) ae Wetitemveserabetel ' vaginas go,500 187,600 9,200 go,000 | 33,077 9,83 35147 423,960 
ee ee aaiweteRGUMaeeaaieS| _akemeres 67,800 200,512 74,940 7,000 2,726 | 4,301 3,935 361,214 
PND FONE on cnc cenccsswceeccceress oo. noe 21,400 177,840 5,255 2,800 12,022 | 10,531 252 230,100 
ge EE ae ee Me ee 17,700 217,490 29,840 10,300 14,004 | 7,491 1,143 297,967 
NS a 4,000 | 85,275 82,012 14,575 16,050 10,308 2.734 5,772 220,726 
ID 20 commisediaaieaedenewes} vedi ae goer 1,189,880 284,500 343,5C0 198,098 47,885 1,147 2,065,010 
ee 50,487 | 715,700 589,275 545345 35,462 171,827 68,520 24,535 1,710,151 
ee ee ea tucamacuddet Wsuwens | 109,000 245,250 5,400 17,050 26,158 6,728 128 409,714 
IE noe Ssbedstocnt on wacdesscssevscéensess 10,000 | 243,939 359,904 18,105 3,500 89,147 20,194 2,715 747,003 
Greenwich... ......----.-----02-2---- see eeeeeee) eee e eee 127,801 292,475 109,062 83,325 22,549 15,988 35138 654.339 
I cicadutucnacaciecdinbeevséccentwesadewss]  Sses'eeee | 76,000 045174 40,200 3,500 19,501 23,601 1,660 264,036 
Guardian ETA eateReeteeekeseeedataiee4  sexiades | 18,300 235,000 15,300 15,300 8,772 11,991 872 306,035 
SE RE a ee ees eee, oe ee eyo | 74,524 162,015 91,267 8,277 18,928 55354 3,005 363,431 
ac cnlcnph wa eenase an ekna Mecca adaware 17,109 326,025 596,637 329,165 114,850 102,757 99,164 7,067 1,5925775 
to innn aeendawsarencasscesuwcckeds)  sdadcaaind | 177,933 88,585 96,800 18,000 20,962 7,120 2,525 411,992 
Holland Purchase................-......---- sere 4,800 | 133,557 1,392 a“ “2 eee 41,589 30,125 4,022 226,300 
ME Gun dsac Ure eeceseneeresensecésuessasceeeces| seoncsese | 2,024,553 2,615,500 370,562 480,750 242,894 241,729 71,033 6,047,022 
SE ictal iran Gus loe be cesaeak paves Poe } ee a eee 4.182 3,400 | 2644 38 27,789 4952 269,025 
DP icictiniwetigcddavelcuncneevusstedessides| isedwrede 85,800 ae 0 ltecaeees, | aeoeeeee 2,468 6,465 500 229,109 
a ae eae ee 125,0c0 | 60,500 398,250 157,350 31,300 21,714 13,882 7,103 815,100 
SMPOTUSIEADG TEAGCLS ....c0c cee ccc scccccscests| — <enscces | 73,750 134,450 67,580 374300 13,517 6,640 2,504 340,741 
RS inalda Cede duceciesdaedtscedsesckeredss|  <xrnseke 85,400 197,400 mses 14,000 3,201 9,056 571 309,029 
—, Readuaiweseaacdeanswnte aseenn ixeewewesaeal  jeegoewde 2759475 210,039 774300 11,600 2,973 45518 8,328 590,833 
EE inicpncvesuisuienetkenesatwsssousnee 95,000 | 69,622 475795 159,685 18,978 10,835 13,978 7,593 4235450 
Sa ie eee 125,000 | 70,929 Meee, ccoeege, PO cece ' 15,359 2,850 1,984 381,498 
I So iain di cinnwadenecewes eeecore  akenaele 74,600 i eenene 14,250 75752 13,296 723 3779571 
te ie eo eR CR GRAEARaeeDN paeeasine | 58,900 304,220 21,487 1,000 13.269 7,395 1,821 403,092 
Si Se ree ee Tr eer | 22,000 172,760 15,407 22,500 24,146 51334 2,557 264,703 
Ee eee ode 121,600 3525732 40,810 15,800 13,879 2,540 5,779 5339140 
icc eeiadoaseindiansendanaed  <seédnnads | 76,000 Te Berets 89,300 39,383 21.744 7,225 4755424 
Seer eee 6,000 | 221,274 360,000 7,000 57,225 78,237 47:44 17,914 794,093 
Manufacturers and Builders ............2.-..2-.--00 0 eo eee 51,900 271,556 2,000 40,059 23,821 | 6,6 1,327 397,269 
OS as | 115,300 197,600 10,000 30,400 14,973 | 16,023 2,412 380,708 
WEOCHMMIOD ONE TIADCTS.... 22. ccccccccccccccccccss| see wee 349,850 ‘ee ees 17,800 51,198 18,687 37,404 660,508 
CS eee een ee 72,000 SODMEt | ccccesce 1,000 45713 | 2,700 850 301,344 
PE ctacxceatdncdionsnvtuswesesevscseresce|  senaiedte 312,500 61,531 72,360 42,950 21,086 | 10,467 8,927 527,822 
Metropolitan...........-.- A ES EEL ES 20,500 139,881 a 40,425 11,849 | 18,1y 14,216 391,463 
aie eS claasseent ~ieathes 33.300 176,255 145.%00 48,500 3,083 6,172 1,566 384,077 
CN Cli iec ie betniabaedstektedatierssxess]  Sevdabin | 97.803 119,375 263,010 9,100 4,852 | 93703 94375 513,215 
a a ee 4,000 | 249,500 Wee Fk caceus 11,200 8,957 | 19,130 5,267 421,360 
New York Bowery............---.--.- sieinuinakion) <ddeangns 252,009 392,595 88,043 48,075 16,512 | 6,000 3.352 807,170 
ae en ee 2,000 119,362 48,000 1,200 12,600 445141 32,465 10,700 270,528 
IEE icincccccenssecessucsessees| "cascieima 225,%00 eS ae ee 50,000 50,143 3,500 3.548 585,367 
oa ak aikisnennendcss cccecssuases 70,000 168,479 1375350 57.132 416,610 13.500 10,576 8,018 481,725 
New York Produce Exchange .........-..------.- «+--+ ---- 14,000 See: | Shute 4,050 13,864 3,892 163 244,058 
EE i cademensepcitnscceeestesd|, Cavegaees | -<duactume 240,625 1,125 erates 14,850 | 15,438 3,168 285,200 
iat Riva cunntai adie dpevseensseuseseeode 13,500 110,000 839,000 130,100 222,055 20,980 | 116,512 13,549 1,465,696 
Ode cdiatadindaddntsnatincees cacshoue 27,300 149,378 29,375 13,400 56,200 32,906 16,846 7,214 332,039 
ees oie Crehidnbiadeweiedxaeesid 18,000 330,400 ee |) Sieeuc 12,000 3,369 121 8,014 511,999 
Oswego County Parmers .........cccccecsee ccose| — cosecese ae |  <seceecse fi | waena Se eee oe 20,435 | 6,725 6,107 131,134 
Oswego and Onondaga. .... EE ee Sal, | Sepa d eee 12,180 41,200 25,876 22,512 19,949 288,106 
IL GT.5:; SSR eREDGsneed be coiK weds ectewehaeens 75,000 216,250 312,730 10,800 §7:325 23,340 | 6,5 7,744 703,785 
eee ae ee ceceiates! Gessdegee: )  wakewece 375,719 | 15,937 6,g00 12,142 6,411 452 427,164 








six years faithful service as president, the Board adjourned szxe de at 
12 noon. 
THE EXECUTIVE COMMITTEE. 
After the close of the meeting of the Board, the executive committee 
held a short session ors and Mr. T. Hope, of the 


Continental Fire, was shiiien chairman. 


for organization, Geo. 





ASSETS OF FIRE COMPANIES. 

HE Insurance Department of the State of New York, in its an- 
T nual report of the condition of the fire and fire-marine insur- 
ance companies, incorporated under the laws of, and doing business in, 
Yo. 1 a tabulated statement of the assets 
except $3,251,501 are classified 


this state, publishes as table N 
of all the companies, all of which, 
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U. S. Stocks Loans on Cash in : : - 
Name or Company. Real Estate, a and and Securities oe ~ oe Stocks as Office and Premiums Miscella~ = Total Gross 
| ortgages. Gwaet. ned. Collaterals. Bank. Unpaid. neous Assets. Assets. 
Peoples... ..----------------- store secceecenceennee sce sich 36,000 209,110 41,850 23,600 11,247 34349 3,622 328,778 
Peter Cooper. ...------------+---------2--eereeeee teens eee 29,250 165,209 163,433 8,990 27,107 3,521 3.274 400.775 
Phenix .. ----------- ---------++-20-+--+-------- 246,555 319,125 g5t,orr 542,073 102,125 251.485 36,026 84,578 2,532,950 
Relief ...-.-.-----------+ +--+ 2-22 e+e eeee eee ence cree ones 110,250 94,855 30,500 62,700 22,724 15.954 9.300 346.283 
Republic. ..---------- -----+++--++--++-----e+0-+-- 57,500 197,100 160,275 54,302 480 5,623 16.218 19,133 $10,632 
Resolute. ...------------+--++ +--+ --25e2--2-+ wate te eteeee 12,000 210,101 20,900 500 22,768 10,400 794 276,572 
Ridgewood . ...------ -------+--+-------0eeeee eee seen eee 114,000 152,550 41,050 +1,300 12,205 12,424 30414 336.043 
Rochester-German. ......---------------------20+) 0 -+e2---- 103,995 105,075 SS ee 72,196 10,712 2.708 343,780 
Rutgers SES SORTS ESSERE Tae Shee Sees eee 56,500 243,000 »200 21,000 59,850 19,150 4,684 7,528 471,972 
Safeguard .......------+-------+---eee cece eee e ners 0 eee eeeee 20,000 261,187 59,345 29,500 15,798 16,632 3,09 405,559 
Standard ........-----------++---0---2--2eee eter ee) eee e eee 58 000 310,050 ewe n wee 38,400 6,146 8,623 "555 421,774 
ereeeeesccwesoscocs seveccoecosocoscessesnesss/ =&€ soessece 154,400 146,725 seeeeee 81,700 22,902 16,806 35153 425,746 
St. Nicholas ..........-..-------2-------- aw women 25,000 52,112 ee | ckteneee || | keamcone 14.434 9,498 5.313 322,981 
Sterling......------------ ween cece eeee eee e cette eee wees wee- eee 303,185 18,525 ike 45125 > SRD 331,150 
Stuyvesant........-----------------+------+++-+- 7,685 65,200 245,000 54.344 4,800 24,084 4,440 1,645 408.598 
TERGOSMONS.... ....ccctcccccccesccceseccccccssccses| = cecccces 131,200 183,168 62,012 29,400 15,390 9,600 8,641 439.411 
Union . ...~ 222-22. ---- nee c nce e seer ence nceeeeeees) cee e eens 47,682 53,995 7,000 5,550 9,306 3,888 1,105 128,586 
United States ........ccecccccccecccccscocccesscee ee 181,500 333,937 16,200 2,850 1,052 2,915 6.463 544.915 
Watertown .. ...- .-.- 2222 nee ene cece cece cece cess! ceee eee 377,392 §,500 69,31 4 77,021 49,970 00,797 23,185 694,076 
Westchester... .... 0.02 ccc e--n cece wens sess ccceeces 25,000 190,800 421,552 50,090 11,850 52,835 65,400 5.573 823,10, 
Williamsburgh City ..-.....-.-------------------- 84,377 317,090 184,850 92,642 545327 30,485 40,783 8.674 8a2,299 
Total ........-----------+--+---+------++--++- $2,289,666 $14,900,782 $26,005,450 $6,304,851 $3,945,731 $3,506,734 $2,118,256 $834,756 $59,906,274 
NEW YORK MUTUAL FIRE INSURANCE COMPANIES. 
Road d U. S. Stocks Other Stocks Loans on Cash in — Misc . 
Name or ComMPAnigs, Real Estate. | Mor S an and Securities Ow _ * Stocks, as Office and ieee ya Miscella- Total Gross 
ortgages. Geel. wned, Collaterals. aol. Unpaid. neous Assets. Assets. 
Dutchess County. -..------------------------+----- $8 coo | $150 $58,662 ar $7,610 $37,251 $1,082 $162,806 
Erie County. .. ..--.---------2- 222-22 -- eee eee eeee| seen eeee eS ee 87,708 | cccccces 54 23,156 
Glen Cove ...---------------+-----2-eeeee eee eeee) cere eee 47,575 13,800 3,000 $2,050 5,839 500 2,602 | 75,306 
Huntington... ....-------------------------++---+- weeee ee 950, ----0000 ee 3,054 93 238 | Big6r 
Mutual, of Albany .........---------------------- Ss ae | ONE | xcesaiee: | xcosiecs 2,728 re oreo 62.474 
Orange County POSS UROS SHES a SoS Sesmoees ccccececoe| =—(eseseces | e+ eesece , 0 ta eeee - | ewwweweee | cececece |  cececece 1,305 ai2 | 1,517 
NN I. cumicetncngdducceieeeeceesel “anaekas 8,900 | ee eopnsene 3,499 1,628 642 21,900 
DIN NNR inci cede escnsessstesntdecenes = oncccese 24,1BB wee ee ene | twee eee | eee e enn 3,064 685 1,621 29,558 
- —~ Se Se ee | a — —_———— —__ — 
Potal......----------------++ 2202 e--- ee ee eee $8,000 $87,163 | $138,845 $56,577 | $2,050 $44,096 $42,056 | $6,452 $385,240 
JOINT-STOCK FIRE AND FIRE-MARINE INSURANCE COMPANIES OF OTHER STATES. 
Pee es ee ee oe TT + a j a 
| U.S. Stocks Loans on Cash in : : 
a = Bonds and ~.-_| Other Stocks a Premiums Miscella- Total Gross 
Name or Company. Real Estate. Mortgages. ——— Gweel, Pie rode oe at Unpaid. neous Assets. Assets. 
ae Tie capa: ail | ee 
| | 
#Etma, Conn....---------------++--++----eeees -+- $365,000 $81,500 $395,333 | $4,896,087 $13,727 $588,560 $531,979 | $5,943 $6,878,127 
Allemannia, Pa........--.-------------+--2+------ 18,500 219,352 a SS eee ee 37,300 51,457 15,686 378,219 
Alliance, Mass.......-------------++-+-e---ee-202) 00 -e22e2-s 85,850 ..-.-.-- 51,725 69,958 30,793 12,819 | 30775 | 254,919 
Amazon, Ohio.... ...-------------------------+- 222,808 247,642 226,954 24,023 95,468 32,085 80,551 | 34,152 963,682 
American, Mass...-..------------------------ wee ae ee eee 285,954 40,100 44,780 5,081 | 78,103 | 539,618 
American Central, Mo......--.---------------2--,) 0 seeeeeee | cee e eens 304,500 360,500 cseanede 9,490 40,849 ees) 715,339 
American, Pa.....--- weno ceeereee---- ~-2-neeeenee 150,100 495,739 23,050 260,263 198,700 96,253 31,535 | 54,603 | 1,220,545 
Armenia, Pa....-..-------------------------2002+, = ------- Oe ae ve et a 355151 6,902 | 8,555 327,145 
Atlantic Fire and Marine, R. I -....-------------. ENE a I ee 86,189 | 6,942 6,351 12,877 | 3,333 | 261,473 
Atlas, Conn .........-----------------------ee eee tee ee ee: 193,870 11,950 153,326 | 33,300 47,967 62,729 9,595 | 512,706 
Bangor, Me.....-...------------- er ec eee eeeene--) 0 weeee-- 226,400 14,385 10,210 | 25,215 28,676 16,449 14,099 3355434 
Boylston Mutual, Mass........-...-------------0-) 0 - +--+ 00 292,500 2.390 372,548 83,500 86,519 30,132 132,684 1,000,274 
Brewers, Wit. .ccnccccccccccncccesecscreecesesess|  — seseseee 2,000 182,937 ee eee 146,002 777 100 | 554,517 
ES a 6,250 ; arr 306,450 | 14,500 26,014 a ee | 417,005 
CRNNINE, TA. Fi cccnwccccceccccsccecccesesecescesns] <ssecess 198,511 119,375 24,700 15, 42,268 52,814 18,825 | 472,094 
Clay Fire and Marine, Ky-..--.- eee cobenie cme 11,200 ee SS ee 89,087 3,870 3,580 41,812 14455 311,988 
I cicinncitucxciveinsineend  sskeaters Se 70,595 100,025 37,051 6,434 39039 | 369,064 
CONROE, COR icc on cc mnsnmeccccse. nc ceevess | iimiebe! | <raennee 181,500 582,995 25,500 114,651 S7SFS | weccccce 942,224 
Dtwatt, (ise Ged BESGINE), MEICR....ncoccccccecsc] 9 -sexscen 314,500 64,350 eee 31,626 17,235 23,550 453.350 
IR iia cca ccna sanmanet onus ccoweecdizesous oe ee ee 149,230 19,924 32,036 7,928 5.731 | 353,514 
Equitable, Tenm......-.-.cccccernceenceeecceces| — soeseee- 1,019 102,0¢0 156,462 4,000 16,156 19,840 10,170 | 309,047 
Equitable Fire and Marine, R. I---..------------- 120,000 15,000 ea 157,750 3,500 12,871 16,220 gir 326,252 
I Ni ean cctinnd een ce tkineh Ruedas 30,510 eS ee 30,500 31,390 58,065 27,288 59457 | 330,611 
POR CRE Cn cccntcwanancncbeetsactacneseed| -ssannent 164,226 20,501 264,507 15,992 23,908 43.556 9,372 | 542,062 
Fite AssUCINOR, FR. 5. ocecwcscnsccccesceseseseses 55,921 1,446,607 593,040 ee eee 94,460 146,096 24,032 | 354579557 
Pirement, ORE, 60 cccccccsceccscscoses eS 90,807 147,000 64,790 50,364 8,400 17,966 10,324 | 389,651 
PINE WE HONE scneneccescessconesenssnecene semnhices ee | wsavedas 270,015 4,000 52,903 14,917 8,049 609,817 
PINS PANE, CE accccncicccwssonswcsnecssceses 225,0C0 121,038 149,800 16,347 55.750 89,824 | 52,819 30,540 741,118 
PRIN, By. Bnacp dcccvrccuccccecsscnscscccossens | 64,925 2 err SE re 14,727 | 7s 18,828 goo,106 
First National, Mass.-....-..---- reicusiatienemaat 0 -scteobee 179,013 ' «----. ; 41,800 33,828 10,592 | 9,095 31073 | 214,300 
EE Se ee 31,000 RAS  weemse 90,850 78,848 13.503 14,905 5,665 279,57! 
SS * ee ee 103,490 ee ae 52,000 79,370 339316 28,058 6,546 367,954 
eS), een eee 135,000 2,327,887 256,300 184,653 45,050 249,090 | 73.421 371424 3308 825 
Girard Fire and Marine, Pa........-.....-........ 207 ,800 313,567 108,250 197,298 5,000 143,015 31,78 10,299 1,017,010 
CT 2) cancanetnianinenrintidaensat <skekhnyn 104,025 mem 1 = csesvawse 50,950 17,867 35791 2515 | 220,960 
SI RS wicomnisetean tenes Baw danmenehe 308,175 751,750 66,681 a 231,193 268,218 54,573 3,032,185 
SS) & oa a es see ee 18,382 89,050 475375 | 30,880 39,000 16,728 | 757 2,555 | 251,760 
NN ace eaincaln tie 22,460 145,848 112,400 | 50,820 20,660 30,482 | 66,290 40,229 | 489,190 
Insurance Company of North America, Pa-...---- go,000 | 1,001,490 590,825 | 2,175,161 | 82,168 578,894 | 287.473 361,530 | seerae? 
Insurance Company State of Pennsylvania, Pa.... = ---- ---- a et 234,810 125,700 22,75 39,733 ps0 | 3957 
LS Fi cas cvs cates nasncesdnsesesst worsaces 27,300 262 4,780 91,080 55,371 39,103 40,102 20,018 | see J 
aS = ae ee 5,482 es 29,700 13,589 36,426 10,005 7,878 2 "527 
Manufacturers, (Fire and Marine), Mass-.-.-..-..--.- 90,000 > a 337,580 299,209 172,181 19,385 133,784 ae x 
SN aca avincecneocneens nateiedond peels 101,126 64,200 100,600 28,000 46,492 0,423 30,964 Z 3 62 
SRA RNA: DEE cadacewcncucicesdnwerss), soesesee J catcames. | “seeenier 5735245 25,900 20,288 2,583 56675 7 om 
SS | ree, me 20,324 24,575 272,729 © ew eww eee 81,973 24,525 mas 439.3) 
Merchants, N. J-..-..-- bia aoe Tanccinelndaeaaei kaart 86,500 | 398,592 150,000 147,050 31,150 34,060 47;959 15,781 gI1,092 
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JOINT-STOCK FIRE AND FIRE-MARINE INSURANCE COMPANIES OF OTHER STATES.—Continued. 
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NEW YORK LIFE BUSINESS IN 1875. 

ART II. of the New York Insurance Report has been issued by 

Acting Superintendent Smyth, and a copy reaches us as we are 

about going to press. We have time only to publish the main points 

in the introduction, reserving other parts, and all comment to a future 
number : 


The experience in the Life branch of the business for 1875 is not 
more satisfactory than the Fire record for the same period. The gen- 
eral depression which operated against the Fire has been even more 
adverse to the Life business. Insurance of houses, stores and factories 
is an absolute business necessity, and cannot, with financial safety, be 
dispensed with, while Life insurance is a kind of luxury which under 
pressure men will forego even at a great sacrifice of money already 
invested. A glance at the number of lapsed policies on the books of 
our best companies proves this. Life insurance is not only staggering 
under the pressure of ‘Hard Times,” but other causes have sapped 
the foundations of public confidence. The magnificent promises made 
by many companies and agents have not been fulfilled, while the 
wrecks of some half-dozen companies are scattered all over the insur- 
ance field. In every neighborhood the insurance solicitor meets with 
blighted hopes and ruined fortune, caused by dishonest or incompetent 
management. ‘The most of these corporations are now in the courts, 
certain parties on one side demanding that the deposits in this depart- 
ment be placed in the hands of the receiver for division among all the 
creditors ; on the other side, the superintendent strenuously insisting 
that the deposits in his hands, having been placed there for the pro- 








tection of policyholders, must be used for the purpose originally 
intended. Already two or three suits are slowly moving up to the 
Court of Appeals, whose decision will be final. Whichever way the 
court may decide, it will aid in clearing off some of the legal entangle- 
ments by which policyholders in these companies have long been kept 
waiting for the small amounts which are theirs. 


THE DEATH RATE. 


The footings indicate that the death rate during 1875 is considerably 
greater than for several years previous. For this there may be various 
reasons given. The winter of 1875 was intensely severe, but there 
were causes other than climatic or natural which undoubtedly tended 
to shorten human life and- consequently to deplete the treasury of the 
life companies. The great mass of those who insure their lives are 
the active business men of the nation. To them prosperity in trade 
implies physical comfort and mental serenity, conditions most con- 
ducive to longeyity ; but the year 1875 was one in which the average 
business man did not enjoy prosperity. From its commencement till 
its close, financial disaster was the rule and consequently corroding 
care and life-sapping anxiety pervaded business circles, bringing to the 
grave many, who, under more favorable circumstances, might have 
lived for years. 

BUSINESS OF 1875. 


The business of life insurance, in the state of New York, has not ma- 
terially improved during the year 1875. The number of companies has 
decreased, fewer policies have been issued, and, owing to innumerable 
cancellations, the total amount of insurance has vastly diminished. 
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This may have given a fictitious strength, by an apparent increase of 
“surplus as regards policyholders,” but the large number of paid-up 
policies which the companies must meet, together with many endow- 
ments, many also paid up, and, generally, of large amounts, present a 
future by no means flattering. 

The assets of life insurance companies, doing business in this state, 
on the 31st of December last were: The gross assets amount to 
$403,142,981.58, an increase of $15,861,084.77 over the amount reported 
in 1874. Ofthis, home companies possess $203,132,743.60, other state 
companies, $200,010,237.98. The premium notes and loans of all the 
companies have decreased since January, 1875, $3.916,947.65. De- 
ferred and uncollected premiums have also diminished $1,669,242.00 
during the year. 

If capital stock be excepted, liabilities aggregate $342,330,952.86. 
The increase during the year was $13,938,401.16. New York state 
companies carried $174.378,107.52; other states, $167,952,845.34. 
The total surplus, as regards policyholders, $60,812,.028.72. Of New 
York companies, the surplus amounts to $28,754,636.08 ; of other 
states, $32,057,392 64. 

The aggregate amount of income was $108,645,084.49, being 
$7,087,628.98 less than was received in 1884, of which $102,801,202.00 
were returned as cash and $5,843,882.49 as premium notes and loans. 
The total excess of income over expenditures was $29.357,932.68. 
Three companies expended $695,314.64 over their income. 

The total expenditures were $79,982,466.45, being $1,249,866.09 less 
than in 1474. Of this amount, $27,174,631.05 were paid for losses and 
claims ; $20,414,573.73 for policies lapsed and surrendered ; $364,062.30 
for dividends to stockholders ; $17,900,605.23 for dividends to policy- 
holders ; $5,425,134.93 for commissions ; $3,826,672.51 to officers and 
medical examiners, leaving $4,876.786.70 to be accounted for in other 
ways. Each of these items is less than the year before, except that 
showing the amount paid for losses and claims, which is $1,376,770.79 
more, and that of dividends to policyholders, which is $1,283,586 96 
more. The total cash expenditures were $71,346,781.86, while the pre- 
mium note expenditures were $8,635,634.59. 

The New York state companies issued 61,181 policies, insuring 
$152,019,350, while 58,485 policies terminated, insuring $155,349,997. 
Other state companies issued 71,914 policies, insuring $147,256,987, 
while 70,919 policies terminated, insuring $164,022,678; thus 
making an aggregate of 133,095 policies issued during the year, 
insuring $299,276,337, and 129,404 policies terminated insuring 
$319.372,676. It appears from this table that the companies, 
did less new business than in the preceding year; while 11,896 less 
policies and $44,247.509 less insurance terminated. How these poli- 
cies terminated, in the case of each company, with the number and 
amount, may also be seen by a reference to this table. 

Thirty companies show an increase of 15,866 policies, while fifteen 
present a decrease of 15,279 policies. Twenty-one companies show an 
increase, in the amount of outstanding policies, of $31,038,668, while 
twenty-four return a decrease of $53,607,657, thus giving a net increase 
of 587 policies and a decrease of $22,568,989 in the amount insured. 
These figures include not only the new but the reinsured risks, a fact not 
to be overlooked. 

The aggregate of death claims in 1875 exceeded that of 1873 by 212 
in number and $71,238 in amount, while it was greater than that of 
1874 by 814 in number and $2,268,055 in amount. Eighteen com- 
panies show a less number, and twenty-one a less amount of claims as 
compared with 1873, while twelve companies show a less number and 
nineteen a less amount as compared with 1874. 

At the close of last year the companies doing business in this state 
had outstanding 774,625 policies insuring $1,922,043,146. Of these 
580,432 insuring $1,5 32,469,181 were whole life, 156,629 insuring $308,- 
605,253 were endowment, 37,564 insuring $80,968,712, represented all 
other kinds of policies, including short term and irregular. 

There were 158,490 policies insuring $433,464,237, in force on the 
31st day of December, 1875. During the year preceding 24,490 policies, 
covering $60,627,767 of insurance were issued ; $16.992,537.86 were re- 
ceived in premiums, $5,271,650 were paid for losses, and $5,500,509 re- 
presented the losses incurred. 

The total receipts of the department were $94,259.43. The total ex- 
penditures, $73,977.04. 

Since the last report was published, one company has stopped doing 
new business. One Life insurance company, the Continental, of Hart- 
ford, Connecticut, has been admitted to do businessin this state. Two 
Life insurance companies of other states have withdrawn, viz.: The 
Teutonia Life of Chicago, and Piedmont and Arlington of Richmond, 
Virginia. One new Life insurance company was organized in this state 
August 9, 1875 (The Provident Savings Life assurance society of New 
York). 

The paid-up capital of all the Casualty insurance companies, doing 
business in this state, at the close of 1875, amounted to $1,400,000. 
The assets of the companies aggregated $2,212,379,11, and their lia- 
| ilities, including capital, $1,812,091.84. Their gross income, for the 
year, was $1,104,430.79, while the gross expenditures were $1,025,774.12. 








No other branch of business, in my knowledge, has, in so brief a 
period, attained such magnitude, or obtained so favorable reception 
among the masses of the people. 

The registering of policies has very materially declined during the 
past year. On December 31, 1874, there were 11,332 registered poli- 
cies in force. On the 31st of December, 1875, there were but 6,838, a 
falling off of 4.404. The total amount insured in 1874 was 
$28,639,842.34, in 1875, $16,871,499.26. The reserve on these 6,838 
policies is $2,314,829,19, and the securities deposited in this department 
to meet this reserve is $2,586,214.00. 


AMALGAMATIONS, 


This subject has been discussed as exhaustively by the insurance 
press as any other in the whole range of life insurance, and no practi- 
cal result has yet been reached. The process goes on, and the same 
intolerable evils evolve as in years past. I do not mean to say that no 
amalgamations have been productive of good results. This is not so. 
In some cases the very reverse is the fact ; still the process should not 
be left to be decided by the necessity of the one company nor the greed 
of the other. If impossible, as generally held, though certainly just, 
that all the policy-holders should give their written consent before their 
policies shall be transferred to another company, then a law should be 
passed making it imperative, under proper penalties, that the company 
desiring to be reinsured and the company intending to reinsure, shall 
first notify the superintendent of the insurance department of their in- 
tentions, whose duty it shall be to ascertain by examination, or other- 
wise, as he may determine, that the company desiring to “be reinsured 
is in a conditiorw requiring such a remedy, and that the company intend- 
ing to cover its risks is financially able to assume such responsibilities. 
Thus the interest of the policyholders would be guarded, which, under 
the present law and practice, is wholly unprotected. Such a process 
would secure, first, a reasonable certainty that the company desiring 
reinsurance is in the condition to require it ; second, that the company 
intending to absorb the other is not impaired, but perfectly able to ful- 
fill its contract with the reinsured company, and especially with its 
policyholders—a distinction not always observed. 

In brief, no amalgamation should be permitted with a company not 
authorized to transact business in the state under whose laws the retir- 
ing company was organized, so that, Firstly: Policyholders may have 
the continued protection of the laws under which they insured. Sec- 
ondly: The company desiring to transfer its risks, and the company 
proposing to reinsure, should have the sanction of the head of the in- 
surance department based upon an examination of actual financial con- 
dition, establishing the ability of the reinsuring company to assume the 


- new responsibilities without risk to its own policyholders, or the policy- 


holders of the reinsured company. Thirdly: The contract between 
the companies should be passed upon by the attorney-general, that the 
rights of all parties in interest shall be legally established. The com- 
pany reinsured could then, at once, wind up its business. 


Amalgamation conducted on these principles could not possibly result 


in fraud. The business of the two companies having become practi- 
cally one, would be managed at half the expense. The surviving com- 
pany would not be disposed to send its agents to misrepresent the ab- 
sorbed company, and the confidence of all the policyholders would be 
unshaken. The wreckers would find their occupation gone, Fraud, 
forced lapses and systematic freezing out, at present the bane of insur- 
ance companies in a transition state, would be unknown. 

If any insist upon publication of the intention to re-insure, | do not 
object, though it would result in more injury than good, as it would 
practically stop the business of b.th companies from the first publica- 
tion till the amalgamation was consummated. No amalgamation can 
ever occur if the consent of even a majority of the policyholders of one 
or both companies must be obtained, and if amalgamation is impossible, 
the next step downward must be taken. The company must go into 
the hands of a receiver, and that is a “lower deep’ than even the ma- 
jority of amalgamations. 

From recent proceedings in the state senate it is evident that public 
opinion is becoming aroused against the enormous frauds that have been 
perpetrated under the law which is construed to sanction amalgamation. 
The section relied upon is as follows: “ Every company organized 
under this act shall have authority to re-insure any risk herein author- 
ized to be undertaken.’’ This, | believe, was intended to permit a 
company to re-insure any heavy risk when taken, so that if a loss 
occurred the re-insuring company should bear part of the same, and not 
that a company can transfer all its responsibilities without the per- 
mission or even the knowledge of the parties most vitally inter- 
ested. 

My idea for preventing fraudulent amalgamation re! not be the best, 
and if any other person can suggest a better plan I shall gladly forego 
mine and adopt his ; but something ought to be done for the protec- 
tion of policyholders. It may be objected that this plan involves a 
cumbersome process, requiring time and trouble ; true it is, but the 
foreclosure of a mortgage on a single acre is equally cumbersome, and 
yet, the interest involved may not be one ten-thousandth part as 
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great as involved in the absorption of one life company by an- 
other. 

It is not uncommon, when a life company thus disappears, or passes 
into the hands of a receiver, to hear the superintendent of the insur- 
ance department severely criticised because he did not protect the pub- 
lic against this calamity, for such it really is; but the truth is, his 
official powers, over a life company, are exceedingly limited. When 
the assets of the company are so reduced that he is legally empowered 
to act, the company is almost past redemption. His powers are con- 
ferred in the following extract from the statute: “ Whenever it shall 
appear to said superintendent from such examination that the assets of 
any such company be insufficient to re-insure the outstanding risks, he 
shall communicate the fact to the attorney-general, whose duty it shall 
be to apply to the Supreme court for an order requiring them to show 
cause why the business of the company shall not be closed.” A com- 
pany is very weak indeed when it has not assets “ sufficient to re-insure 
its outstanding risks ”’ in some out of state company, which under the 
law, as now understood, it can do. A weak company has often re- 
insured another, but little its financial inferior, to secure some ready 
cash, and with but slight intention, as the result showed, of fulfilling 
its contract to the policyholders it re-insured. 


RECEIVERS. 


There are six New York State Life companies at present in receivers’ 
hands. These companies have on deposit in this department, for the 
protection of their policyholders, valid securities amounting to half a 
million dollars. The receivers have been using all legal means, each to 
get the amount belonging to his company to pay its indebtedness. The 
superintendent has refused to pay over the funds, except for the pur- 
pose for which they were deposited, ‘‘the security of the policyhold- 
ers,” for whose interests he feels legally and morally bound. The 
consequence is, that owing to a defect in the law which does not pro- 
vide a method of distribution, the securities remain in the keeping of 
the department, and the policyholders, who, in many cases, need the 
money, cannot receive the pittance which is certainly their due. 

One of several suits against the superintendent has progressed up to 
the court of last resort, and been decided against the receiver, so that 
as yet there is no rule established which will enable the superintendent 
to hand over, as he much desires, those funds to be divided on equitable 
principles among those to whom they rightfully belong. The principle 
of division foreshadowed, but not established, is one that appears as 
just as any other that can be devised. The reserve on every policy in 
force when the insolvent company passed into the receiver’s hands, 
shall be calculated, and on this, as a basis, the fundsin the department, 
and whatever others may be available for that purpose, shall be distri- 
buted by order of the court, under the supervision of the superintend- 
ent, among policyholders. 

To me it appears that this would be just and equitable to all” In 
case the company is not insolvent, then the present worth or net value 
of each policy, established by law, shall be calculated, and that amount 
paid to the insured; or a reinsurance in a solvent company, acceptable 
to the policyholders, effected, and the balance divided on just prin- 
ciples among the other creditors of the company, thus effectually 
winding up its affairs. The principle of division applicable to one 
company, would be equally so to all the otiiers now in receivers’ hands. 
This would terminate the long agony, and remove a chronic irritation 
from the public mind. 

The only disturbing element in this process is the fact that some 
receivers insist that premiums in all cases shall be paid to them, or the 
policy must lapse, and very many have so lapsed, because the holders 
had no confidence that they would receive their money back again. 
Other receivers refused to accept premiums, believing it to be their 
duty to wind up, not to run the company. Still others have received 
premiums, but have not used them, having deposited the amount in a 
special fund, subject to the decision of the courts. Owing to these, 
not so much irregularities as differences in action, it may require much 
ingenuity to make a just division on the basis specified, or indeed on 
any other general principle. 

It is greatly to be desired that all these receiverships should at once 
be wound up, and the corporations which they represent permitted to 
pass out of existence. The superintendent has no desire to remain 
any longer custodian of the deposits of these companies, but he cannot 
divest himselt of the respons:bility except by due course of law. | 
know of no instance in which the assets of a company have materially 
increased in a receiver’s hands, no matter how honestly managed. 
The tendency simply is to eat out all the available substance of the 
company, and when that is done the closing up requires neither time 
nor effort. There have been instances in which amalgamation has 
been eminently advantageous, as there may be instances in which a 
receiver has been a blessing, though én disguise; but the cases of 
either are few. Amalgamation ought to be restricted by statute, as 
above indicated, or by some better method, and receiverships should 
be made to terminate by the earliest possible division of the remaining 
assets among the policyholders. The coup de grdce, though it ter- 





minated life, was not infrequently a real act of mercy. Such, I believe, 
would be the sudden termination of receiverships, by a just distribu- 
tion of assets. 

SHRINKAGE AND LAPSES. 


There were seventy-five millions less insurance in force on the rst of 
January, 1876, than on the first of the previous year. The decline in 
the number of policies taken is very great, but a suggestive falling off 
will be found under “ Lapsed Policzes.’’ Financial difficulties which 
prevent men from insuring, are also the principal cause of the many 
lapses recorded on the books of life companies. A man feels it difficult 
to pay his premium; his health is good; the evil day appears far 
distant. He sacrifices his policy to meet what appears to him a more 
pressing exigency. He has taken this step, fully understanding its 
bearing, and yet he not unfrequently holds that the company, though 
acting strictly in accordance with its contract, has done him an injury 
by not granting some indulgence. Agents find it almost impossible 
to induce such a person to take out another policy, even on more 
favorable terms. He erroneously concludes that he has, in fact, lost 
all that he paid to the company. This feeling is still stronger if, owing 
to the removal of an agent, or any other failure on the part of the 
company to give the zsza/ notice, the policy lapses from non-payment 
of premium. It is held by many that honorable companies would, in 
the end, be the gainers if lapses were established on principles of 
equity, rather than on the fact that the premium failed to be paid at 
the day and hour specified in the policy. Yet men enter into such 
contracts apparently with a full understanding of their provisions, and 
then complain if the company does not forego its rights. 

Some companies have justly and judiciously contracted to give 
notice of lapse, and others have granted thirty days’ indulgence within 
which the policyholder may regain his position, while other companies, 
if an unintentional lapse has occurred, insist that the lapse can only 
be restored by the person submitting to a re-examination which, to the 
old and failing, is simply impossible. 

To me it appears that even the law-making power cannot radically 
change the terms of existing contracts in behalf of one party; and 
that, in a matter in which hundreds of millions are involved, the great- 
est possible care should be taken in attempting to remedy even an 
acknowledged evil. Suppose that such a law is passed, and such 
measures carried out, and that their operation seriously impairs the 
financial standing of the companies, the parties who, in the end, will be 
injured equally with the officers and stockholders are the policyholders. 
In fact, the policyholders are, in one sense, and under one kind of 
insurance, the company. It may be possible and proper to pass an act 
with special reference to policies yet to be issued, but the provisions of 
such a bill should not ve one-sided. Any law changing contracts 
already existing, for the benefit of one party, would be most danger- 
ous and most unjust. The calculations on which life insurance rests 
do not admit the exclusion of any recognized important factor. If any 
change in the law in relation to lapsed policies is ever effected, it will 
not be by one-sided legislation, nor by the weak and tottering corpora- 
tions, as an expedient to prolong a precarious existence, but by the 
strong, honorable, influential life companies, recognizing the necessity 
of such a change as will remove the odium brought upon the system 
by some companies, which, in their death struggles, became regardless 
of honor, honesty and equity, and perpetrated trauds which are a stench 
in the nostrils of the public. The evil they have done lives after them, 
entailing disgrace upon the whole, but which, in truth, rightfully 
belongs to a few. Strong companies neither desire nor endeavor 
to produce lapses. Their vigor and success are secured by a course 
exactly the opposite. Their honorable and equitable dealings with 
their policyholders produce no excitement, no friction, and, conse- 
quently, have not attracted public attention, while one act of injustice 
circulates and expands over whole countries to the injury, not of the 
parties who have committed the act alone, but to the whole system of 
life insurance. 

NUMBER OF COMPANIES. 


It is often affirmed, that there are already too many Life insurance 
companies. The total number of all policies issued by all the com- 
panies (45) doing business in New York state, in force on the 31st of 
December last, was 774,625, insuring $1,922,043,146, averaging a little 
less that $2,500 each. These 774,625 policies include all the policies 
issued in all the states of the Union by all of these forty-five companies 
now doing business in New York. Of these 157,000 policies are in 
force on the lives of citizens of New York state alone. The total num- 
ber of voters in this state in 1875, was 1,138,330. showing 981,330 
voters whose lives are not insured. These figures ‘conclusively prove 
that the insurance field is not overworked. 

WRECKED. 

No sooner does a life company get into deep waters than a class of 
insurante agents, mostly, not always, of other companies, having by 
some means secured a list of its risks, cunningly set to work to make 
money out of the policyholders of the already tottering corporation. 
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They are interviewed, the feeble condition of the company is magnified, 
its assets depreciated, its liabilities increased, and, on assumed certain 
information, its utter worthlessness asserted. The policyholder, con- 
fused and over-persuaded, too often falls a victim. le surrenders his 
policy for a nominal amount, and the company, possibly ignorant of the 
process by which it was obtained, buys it at a higher figure. By this 
operation, the company loses its good name, the policyholder his invest- 
ments ; the unscrupulous agent, not satisfied with the evil he has done, 
often increases his ill-gotten gains by inducing his victim to get insured 
in a company that is, perhaps, paying him a large per cent of the prem- 
iums received, and which, through this agent, is ready to promise any 
amount of annual dividends, while the policy, the actual contract ignor- 
ing all such promises, is drawn up in the safest possible manner for the 
company. It is possible that there are companies whose officers, or 
some of them, may encourage the sending forth of such wolves among 
their defenseless sheep. Though complaints of such doings often reach 
me, it is difficult, if not impossible, to prevent the evil. The persons 
engaged in this wrecking are not deficient in intelligence or ability, 
however lacking in truth and honesty; they understand their business 
perfectly. They are intelligent, plausible, dishonest, and stop at no 
talsehood to secure their percentage of gain. Such men are the pests 
of life insurance. They not infrequently injure the general standing 
even of a reputable company, and then devour its policyholders. If 
companies would look more carefully to the character of the men they 
send out, and refuse to accept such services, and if policyholders were 
less credulous and better informed of their rights, some of the evil which 
this class of men do, might be mitigated. 
STATE SUPERVISION. 

The greater part of insurance companies are not opposed to honest 
state supervision ; nay, some are decidedly in favor of it, while a few 
are captious and disposed to find fault. The real cause of difficulty 
may not be so much in departmental supervision, though there may be 
wrong committed, as in the fact that a super.ntendent must enforce the 
laws of the state by which his department was organized. These laws 
occasionally oppress rather than protect companies. I believe it to be 
the duty of every superintendent to protect against oppressive charges 
and adverse legislation, not only his own companies, but the companies 
from other states. 

A strong and honest company feels a pride in exhibiting its financial 
standing, by means of state supervision, while the weak and fraudulent 
are apt to blame that which exposes their inferiority. 


LEGISLATION. 


The acting superintendent feels it to be his duty to refrain from any 
interference in legislation. The majority of bills have their origin in 
some supposed or real injustice, and the party injured, whether a com- 
pany or an individual policyholder, applies to his representative for leg- 
islative redress, prevention or punishment. Not unfrequently, also, the 
parties who complain most, are they whose injustice has originated the 
adverse legislation. There are, of course, some “ striking” bills intro- 
luced, but they, for the most part, would be powerless and soon meet 
‘he fate they deserve were there not some disturbing element, some 
supposed wrong done or fraud perpetrated which, when exposed, carries 
the bill through the legislature, and not infrequently through the execu- 
tive chamber, effecting important and sometimes radical changes. Such 
bills have their friends and their opponents, and if the superintendent 
takes either side, his motives are often misrepresented, and he finds his 
presence in the contest intensifies rather than removes the difficulty. | 
therefore leave legislators to attend to their own duties. If my opinion 
is asked, the effects of any proposed measure will be stated as clearly 
and honestly as possible, but the responsibility of defeating or carrying 
the bill remains where it should, with the legislators. 


UNIFORM STANDARD OF RESERVE. 


The basis of calculating the reserve are the tables of mortality and 
the rate of interest. If the legislatures of the different states could 
agree on these, the uniformity would be productive not only of great 
saving in time and expenses, but would enable a person examining the 
relative condition of companies to do so by acommon standard. The 
mortality tables are important, but the difference after all is but slight. 
A few states have adopted four per cent as the rate of interest, while 
other states use four-and-a-half. Of the companies operating in this 
state, fifteen are organized in states requiring the four per cent stand- 
ard. Itcannot be denied that a company must be stronger to stand 
the four per cent than the four-and-a-half per cent test. Which of 
these two standards is the mathematically correct one, if either, has not 
as yet been decided by insurance experts. If a company is retrograding 
the four per cent test will reveal its weakness sooner than the four-and- 
a-half per cent, but when it fails under either, it evidently requires the 
close attention of its officers. The different standards adopted by dif- 
ferent states compel a double calculation in the New York department 
of all the policies in force, thus entailing a great loss of time and labor, 
without a corresponding advantage. The difference also gives rise to 





certain anomalies, such as this: a company may fail in its own state on 
the four percent standard, and yet be able to meet the requirements of 
another state whose standard is four and one-half per cent. It does not 
appear that the four per cent states can be induced to adopt the four 
and one-half per cent basis ; while the states requiring the latter, hav- 
ing much the greater number of companies, are not likely to accept the 
higher standard. Thus the evil which at first sight appears to admit 
an easy remedy, has become chronic, and perhaps incurable. 


CONCLUSION. 


This report has been prepared under circumstances of peculiar un- 
certainty and embarrassment, but it presents, nevertheless, many ques- 
tions of great, and, in some instances, of vital importance, in which 
both life companies and their policyholders are interested ; questions 
which these parties view from different standpoints and consequently 
come to adverse conclusions. The most difficult of these is /apses. 
Some companies have fairly and judiciously met and recognized public 
sentiment, and are reaping a rich reward. Others have been more ex- 
acting, but only in accordance with the terms of their policies. Could 
these companies be induced to forego to a limited extent their rights, 
for such they are, it would undoubtedly tend to revive insurance busi- 
ness. Again, could policyholders and those solicited to become such 
be induced to read, mark, learn and inwardly digest the nature of the 
contract, and like men honestly and unequivocally fulfill their part of it, 
the grumbling and fault-finding now so prevalent would be unknown. 
A revival of public confidence and of business is much needed. The 
officers of companies who realize impending dangers are, I candidly 
acknowledge, much better qualified to suggest and carry into effect a 
remedy than I am. 





CORRESPONDENCE. 





CORRESPONDENCE containing information of interest to the insurance com- 
munity is desired from such of our friends as have the time and inclination to 
contribute it. As our space is limited, facts, briefly stated, are all that we can 
print, and for such we will be thankful. But THE SPECTATOR’s indorsement of 
their correctness must not be inferred therefrom. We know our regular corre- 
spondents to be gentlemen of high position and character, and we shall endeavor 
to publish no volunteer correspondence that does not come from a source that we 
are satisficd is trustworthy, but it is manifestly impossible for us to verify every 
item of news sent to us. If, therefore, mistakes occur, we wish it to be understood 
that our columns are always cordially opened for corrections —[THE SPECTATOR. ] 





BOSTON. 


A Kindly Criticism—Boston at the Centennial—Enlargement of the Rate Committee 
of the Local Board—The Commissioner and his Depuly— Reduction of the Fire 
Commissioner's Salary—Former Special Agents Resident in Boston—A Nice 
Question —The Protective Department—Lively Scene in un Agent's Office— 
Agency Changes. 





[FRoMm OuR OWN CORRESPONDENT. ] 

Your readers miss their usually interesting letter from Boston, ‘‘ Scribe,” 
your former faithful correspondent, has gone from among us. We miss his calls 
upon us, with his regular bow, and ‘‘{am just about closing my letter for New 
York ; do you think of any little item of news?” 

As a news-gatherer ‘Scribe’ was a success. His personal appearance was 
not quite as inviting as Col. Hutchings, nor were his accounts of board matters 
always impartial; but what of errors ever appeared in his letters were owing to 
matters beyond his control. He meant to do right ; he intended to be fair and im- 
partial in his statements, and, not being an insurance man, was, of course, more 
liable to be in error than such an old stager at the business as your correspondent 
from Hartford, for instance. 

Business in Boston and vicinity, at present, certainly is in a healthy condition 
(for the assured). Rates are elastic; companies still greedy for business ; new ones 
coming; most of those already here starving. In fact, chaos reigns. New York 
city is being copied as closely as our Puritan blue-blooded Yankees are capable of 
copying anything. 

The local board had a very interesting meeting on the 14th, when President 
Bowker delivered an oration on Centennial matters, similar to that given by him 
before the National Board in 1875, with the exception that the part referring to 
the ‘‘ overbearing Britisher’’ was omitted. As a resultof Messrs. Bowker's ef- 
forts, President Chaffer, of the Faneuil Hall, Lyon, of the Shawmut, and Buttrick, 
of the Globe, were joined with Mr. Bowker, as a committee on ‘‘ Centennial cele- 
bration.” It is expected that the committee will recommend the erection of a small 
building on the centennial grounds for the use of the Boston underwriters, and the 
distribution of literature among the fraternity generally. Among the works to be 
distributed, we hear of the following: ‘‘ Reed, on Apologies; " ‘‘ Hall (of Colum- 
bia), on Co-partnership:"’ ‘‘ Mercer, on Safety Matches; ‘‘ Baker, on En- 
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" « Honey, on Dividing Commissions ; ” 


” 


velopes;"’ ‘‘Stearns, on Sprinklers ; 
‘Tisdale, on Notes;"’ ‘‘Carpenter, on Puns;"’ ‘‘Goodman, on Tactics; 
‘‘Brewer, on Sabbath Schools;” ‘‘ Curtis, on Bankruptcy;" ‘‘ Phelps, on 
Fines;" ‘‘ Bartlett, on Agencies (Lost) ;'’ ‘‘ Guild, on Delinquents.” 

The board also filled two vacancies on the rate committee by the election of 
President Buttrick, of the Globe, and H. E. Darling, agent of the Connecticut and 
Rochester-German. Alive to the possibilities of a radical change in National 
Board matters after its annual meeting, the rate committee was given unlimited 
powers to increase rates, at their discretion, to meet any emergency that may arise 
before the next regular meeting. 

The underwriters deplore the action of the legislature in proposing a reduction 
in the salary of the insurance commissioner, S. H. Rhodes, Esq., for it is feared, 
should the bill pass, we may lose the services of that valuable officer. It is gen- 
erally conceded that the present incumbent is by far the most efficient commis- 
sioner the state has ever had. Ben. Dean, deputy commissioner, got frightened at 
the introduction of a bill to abolish the office of deputy, and found another situation. 
The bill failed ; Ben. stepped down and out just in time to makea place for Geo.H. 
Long, formerly president of the Monitor Mutual insurance company. George is a 
right good fellow, and will make a good deputy. 

A large petition was presented to the city government, protesting against the 
reduction in salary of the fire commissioners, it being stated that any reduction 
from the present salaries would result in the resignation of Gen. A. P. Rockwell, 
now president of the board. We had hoped Mr. Howes, secretary of the Boston 
board, who is also a member of the city council, and a member of the committee 
on salaries, would use his best efforts to prevent any such reduction, but were very 
much surprised to see, by accounts of city proceedings, that he joins in the com- 
mittee’s report that recommends the reduction, 

Within the last month another special agent has become so infatuated with the at- 
mosphere of Boston as to establish himself here locally. J.C. Paige succeeded G, A. 
Washburn as agent of the Franklin, of Philadelphia, and others. Such men are an 
improvement to the underwriting interest of Boston, and the more of such changes 
we can have the better. Our city is somewhat noted as being attractive to travel- 
ing men. They first like to come here; then like to settle here. We have a good 
many such. Jas. Goodman, formerly special for Charter Oak, of Hartford ; H. E. 
Bowers, of North British; S. D. Smith, formerly of North American, of Hartford ; 
B. B. Whitiemore, formerly of National, of Hartford; C. F. Sise, formerly of Se- 
curity, of New York; W. S. Denny, formerly of Hartford; C. F. Whittaker, 
formerly of Amazon; W. E. Gray, formerly of German, of Erie; H. N. Baker, 
formerly of Pacific, of California; C. E. Lane, formerly of Springfield Fire and 
Marine; S. M. Parsons, formerly of Putnam; E. J. Snow, formerly of Andes; E, 
LD. Lacy, formerly of Buffalo City. 

We learn of a fine question arising out of the late fire in Dock square. The 
building was owned by Galloupe. After the fire the insurance companies engaged 
builders to estimate the damage, and a sum wasreporied. The assured preferred 
to have the building restored, and the companies contracted, for acertain sum with 
a builder, to go on and repair. The builder applies to the department of survey and 
buildings for a permit to rebuild; gets permit, proceeds with work. After a time 
permit is withdrawn ; building is declared unsafe, and repairs are prohibited. 
Query : who pays expenses already incurred? and if, under the building laws of 
Boston, the walls of the building are to be taken down, what becomes of the com- 
panies’ loss by the fire? Is it measurably the cost of a building according to Bos- 
ton building laws, or the cost of restoring the old building providing no local laws 
interfered ? 

All the companies made their regular semi-annual dividends (excepting the 
Franklin and the new ones organized in 1875,) payable April 1 of 5 per cent. 

The annual election of the Boston Protective Department was held in March. 
$40,000 was fixed as the maximum sum to be raised this year. It is not expected 
that the expenses will equal those of last year, but, as there is but one meeting a 
year to authorize assessments, it was thought wise to fix the same sum as was fixed 
last year to cover any contingency that might arise. ‘The election resulted in the 
choice of S. H. Curtis, J. W. Kinsley and W. B. Sears for three years ; ]. S. Hovey, 
G.S. Osborne and C, E. Guild for two years; H. B. White,Geo. O. Carpenter and 
S. G. Rogers for one year. The directors organized by re-electing J. W. Kinsley, 
president; W. B. Sears, vice-president ; C. E. Guild, treasurer; Osborne Howes, 
Jr., secretary. 

We hear of an attempt to remove an agent, in one of our quiet New England 
villages, that came very nearly resulting fatally to a well-known special of a Hart- 
ford company. We will refrain from giving names, as it may strike terror to other 
specials who may have business with the agent. Scene: Agent's Office. Special 
enters, shows letter of authority, demands books and papers; they are putina 
pile together. Special takes them under his arm and proceeds to leave. ‘‘ Stop, 
sir,” says agent ; ‘ you can’t have that register."’ ‘‘ I've got it, andif you attempt 
to take it, I'll knock you down,” says special. Agent advances; grabs register; 
gets it away from special, but not before special gets in one right from the shoul- 
der between the eyes of agent, sending him and register some fifteen feet to cor- 
ner. Agent rallies; rushes at special with a six-pound dumb-bell in hand; and, 
when just about to make a vacancy in the list of Hartford special agents, the agent 
is secured by his wife, who spends most of her time in his office, and happened in 
just then. 

President Lyon, of the Shawmut, has just returned from an extended trip 
through the southern states, and Secretary Gray, of the Globe, from a western 





trip. We understand they each made several agencies for their companies while 
absent. 

General changes have taken place in agencies lately, as follows: Mercantile, of 
Cleveland, from W. B. Bartlett to Freeman & Vinton; Germania, of Newark, 
from W. B. Bartlett to J. E. Westgate & Son; Home, of Columbus, from W. B. 
Bartlett to Sawyer & Blake; Paterson, from H. N. Baker to J. E. Westgate & 
Son; Commercial, of New York, from J. S. Dobson to Jordan, Lovett & Co. ; 
Imperial and Northern, from Hovey & Fenno to J. C. Paige; Rochester-German, 
from Trowbridge & Tisdale to H. E. Darling; Bangor, from J. W. Porter to 
Stearns Bros. 

The only new entry we hear of is the Virginia Underwriters, of Richmond, going 
into hands of Spoat Bros. 

Boston, MAss., April 21, 1876. I. PRELED. 


Mr. Wright's Family Bank Bill—Some of its Absurdities—Mr. Wright's Change 
of Base—The Provident Savings in Boston—No Commissions, but Large 
Brokerage—A Confessed Failure. 

The newest thing in life insurance is the Massachusetts Family Bank, the char- 
ter for which received the signature of Gov. Rice on the 17th inst. This is Elizur 
Wright's ‘‘ Savings Bank Life Insurance"’ plan. The only difference between the 
bill of this year and last is the following section: 3. ‘‘ All the transactions of the 
bank shall be, and all contracts, policies, and other instruments and accounts shall 
be expressed to be, in gold and silver coins of the United States, and no paper or 
promissory currency shall be received or paid, except at its market value in such 
coins, at the date of such receipt or payment.” 

The charter is to take effect in thirty days, which will probably be quite as soon 
as the capital ($500,000) is paid in and certified to by the insurance commissioner, 
which is a pre-requisite to the bank's receiving a deposit or issuing a policy. 

It would be as ‘* good as a play"’ to hear Mr. Wright attempting to explain to 
‘an exile from Erin,’’ why a United States legal-tender note for $100 was credited 
on his or her bank-book as only $87.50 and interest to be paid only on this 
amount; or, on the other hand, why $112.50 in currency, must be paid for a life 
insurance premium of $100. But we will not anticipate too much, as the ‘best 
laid plans of etc., oft gang aglee.” 

It will not, however, be more amusing than it was to hear the ‘‘ Great American 
Actuary,” and ex-insurance commissioner for Massachusetts, who had said to the 
legislature of 1862: ‘‘ To ws it does not seem wise for avy legislature to farm out 
to capitalists the business of collecting and managing the funds provided by the 
people for their widows and orphans," asking for exemption from a law, he had 
been the main instrument in creating, and which simply required that only a ‘‘par? 
of the equitable right’ of u policyholder should be guaranteed him by statute. 
(See p. 168, Mass. Reporis of 1862.) It is only fair, however, to say that he pub- 
licly stated he had ‘‘ repented of all that,”’ which is his latest paraphrase of the 
meaning expressed in his letter to The Chicago Chronicle of July, 1871, viz.: ‘* Con- 
fessing where I do go down on my marrow-bones.” 

So that, instead of ‘‘whenever «nd wherever life insurance offices are needed, 
they can be safely organized by a sufficient number subscribing to be insured,” 
nothing less than $500,000 capital will answer, which, however, notwithstanding 
capital has been represented as ‘‘ aching’ to be invested in this enterprise, it is 
fuliy believed to be alife contract that he has taken. But tothe charter, The 
amendments made to the House bill in the Senate shows that there was no inten- 
tion of allowing this board to fix its own values independent of the states. One 
of the most important of which was inserted in section sixth, and is as following, 
viz. : 

And the minimum surrender value to be stipulated in each policy shall be the 
legal reserve or net value of the policy at the date of its surrender, as ascertained by 
the combined experience tables of mortality and 4 per cent interest, less a surren- 
der charge of 6 per cent of the present value of the insurance yet to be done 
under the policy 1f continued. 

The law of 1861 provides for future expenses one-7/th of the net single premium 
for temporary insurance, or 20 per cent. The entire plan of this bank procecds 
upon the assumption that endowment insurance only —which has for years been in 
such a ‘‘ rapid decline,”” that the term ‘‘ galloping consumption "’ would be an 
appropriate name for the disease which seems to have affected it—is the proper 
thing to buy ‘‘for ail classes and conditions of men."’ Although sampling his 
longest policy for $1,000, and assuming common savings-bank interest, 6 per cent, 
the cost at age 75 would be niore than ¢en thousand dollars for an endowment of 
$1,000. The only cheerful outlook under these circumstances is, that ¢hree out of 
four upon the morta'ity assumptions of the bank, will die before attaining that 
age, and therefore the cost will to them be less. 

One of the bad fdatures is, that by this charter the insured has no option, what- 
ever may be his circumstances, at the end of any year in which he fails to pay the 
premiums due, except to take the stipulated surrender value. He may have paid 
for years of insurance in advance, but he mws¢ take the cash value at the date of its 
surrender. 

The Provident Savings Life Assurance Society, of New York, has an agency 
established here ‘‘ where men most do congregate,’’ with most economical signs, 
in large gold letters of ‘‘no commissions,"’ yet the agent does not hesitate to offer 
30 per cent brokerages to all who bring risks to their Provident institution. They 
have also adopted the ‘note plan,” taking of the first premium one-third 
note. This is the only ‘original’ thing about the plana according to Dr, 
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Lambert; but he certainly cannot claim this feature. This shows that 
Wright's theory of ‘‘surrender charge"’ may be alittle too weighty, requiring 
a few paper kites to float it—viz: ‘‘The true cohesive force of a life 
insurance company is the surrender charge.’’ Homans's plan, anyway, is only 
a weakened solution of Wright's, or, as Homans says in The Bankers Magazine 
of June, 1873: ‘‘ A system of insurance which shall eliminate the savings-bank 
element.”’ As a system of life insurance, it is already avowed a confessed failure. 
It should have been remembered—“ in vain are the nets set in the sight of any 
bird." The little dodge of a deposit for resistance in advance, which has weakened 
nto a wofe for a portion, and which never can be collected, except by being de- 
ducted from a death claim, renders it absolutely certain there will be ‘‘ no large 
accumulations” of available assets, which can be realized for an emergency. 
‘* Mene, mene, teker, upharsin."’ The same may be said of Wright's Family Bank. 
Business can only be obtained for it by some mean and contemptidle subterfuges, 
such as the ‘‘ Provident Savings,’’ has been forced to adopt, if correctly reported 
of which there is no doubt, as by the Family Bank charter, ‘‘no commissions on 
premiums or deposits, nor any fee for the medical examination of applicants,’’ can 
be paid ; neither can they establish agencies at an expense of over ‘‘ two-and-a-half 
per cent of the premium received and transmitted by them."” When men volunta- 
rily insure their lives, it will be when the chances in their favor of loss of capital, 
are considerably less than shown by the Family Bank plan. 


BosTON, April 22, 1876. a 


HARTFORD. 


A False Alarm—Important Fire Case in Court—Rating by Fudgment—Partners 
Undercutting Each Other—Death of the Vice-President of the Orient—A Fruit- 
less Suggestion —The Phanix to Increase its Capital Stock. 





[FRomM OuR OWN CORRESPONDENT. ] 


OuR quiet little insurance centre was thrown into great trepidation in the latter 
part of March by the appearance of General Agent Montgomery, of the National 
Board. The policyholders were in a fever, expecting an advance in rates. The 
agents were ina nightmare, dreaming of the imposition of fines, and the com- 
panies in general were in a state of mixedness, in wonderment at what had broke 
loose in New York. It developed, however, that the general, having been caught 
on a jury, took advantage of the Saturday’s legal holiday awarded to that afflicted 
race, to cool his nerves by a flying visit to our quiet city. 

An interesting case has just been tried inthe Supreme court of Norfolk county, 
Mass., against the Connecticut Fire insurance company, which, for a rarity, ended 
in the complete triumph of that company before a jury, and established, at least in 
that state, an often disputed point—namely, whether the leaving of furniture in a 
dwelling, and an occasional visit and general superintendence of the same by the 
owner, constituted occupancy as intended in the contract. The action was brought 
to recover the amount of a policy for $1,800, issued by the defendant ; the making 
of the policy, the loss by fire on May 6, 1875, and the giving to the company the 
required notice thereof, and proof of loss admitted. 

The policy contained this provision: ‘‘ If the premises shall ,become vacated or 
occupied, and so remain, for more than ten days, without notice to and consent of 
this company in writing, the policy shall be void.” The defendant claimed that 
the house had been unoccupied after April 14th, and offered the evidence of the 
last tenant, who was not the owner of the building, and of other persons, to show 
that the tenant, having received notice to quit on April 13th, moved on the 14th 
with his family, consisting of eight persons, into another house in the vicinity, 
and that after the 14th neither he nor any of his family took any meals or slept in 
the house that was burned; but that part of his furniture remained in said house, 
till within a day or two of the fire, and that he retained the key of the house till 
five days before the fire. The plaintiff introduced evidence to show that the tenant 
did not leave the premises tlll a later date than stated by him, and this question 
was submitted to the jury; and it was claimed that a portion of his furniture having 
been left in the house and the key having been retained by him till within less than 
ten days before the fire, the house had not, within the meaning of the provision 
of the policy, been unoccupied for more than ten days. 

The court, Dewey, J., ruled that the policy was void, if the house had not 
been used as a dwelling place by some one within ten days before the fire; that, if 
the tenant and his family had removed from the house to another house and had 
not within ten days slept in the house nor taken any meals therein, the house 
should be regarded as unoccupied asa dwelling place, though a portion of the 
furniture was left and the key to the house was retained by the tenant. 

The jury returned a verdict for the defendant. The case will be carried to the 
Supreme court and the decision there will be looked for with interest, as deciding 
this point. 

A good deal is said, advertised and claimed by the non-board agents on the point 
of rating by judgment. A good story is told at the expense of a certain non-board 
firm in Wilkesbarre, Penn., who were soliciting insurances of their fellow-citizens 
on the ground that, with their knowledge of the risk and cost of insurance, they, in 
all cases, exercise their own judgment in issuing policies for their companies. On 
a certain morning recently, the senior partner put in a risk rated in the tariff at 
2 per cent, naming 1% as, in his judgment, an adequate rate. On the afternoon 





of the same day, the junior partner happened along, not knowing of his senior's 
morning canvass, and bid for the risk. When told by the insured that he had been 
offered 114, he replied that that was altogether too high ; he could afford to do it at 
1%. When this distinguished judgment-rater returned home and came to compare 
notes with his own partner and found that they had been underbidding each other 
on their own business, the laugh was on the wrong side. It is said that the insured 
was very unhappy that there was not a third partner, in order that he might have 
obtained the risk on his own terms. 

T. T. Fisher, Esq., vice-president of the Orient insurance company, died quite 
suddenly on the 11th instant. Mr. Fisher was a man of the highest integnty and 
sterling worth ; was one of our leading and wealthiest brokers, and his judgment on 
finances was sought and confided in by our monied institutions and men. Heis a 
great loss to the city and community. Mr. Fisher leaves a son, Geo. B. Fisher, well 
known among us as one of our leading and most popular local agents, being local 
agent of the Phoenix insurance company of this city, as well as the North British 
and other leading companies, for whom he has succeeded in building up, by his 
personal influence and exertions, a very large and successful business. 

Before this letter reaches your readers, the National Board will have held 
its annual meeting, and have elected its officers for another year. I hazard 
the prediction that Hartford will be represented as follows: president of the Na- 
tional Board, Geo. L. Chase; members of the executive committee, L. J. Hendee, 
of the 4Ztna, and probably Henry Kellogg, of the Phoenix ; which three gentlemen, 
distinguished throughout the underwriting world for ability and success, cannot 
fail to give renewed strength and vigor to the organization. 

The greatest sensation which has been in this city during the present period of 
insurance literature is a recent cartoon. It is like the renowned painting ofa 
horse, which the artist labeled, in order to have its species recognized by the spec- 
tators, ‘‘ This is a horse.’’ From the fact that A®tna is written at the bottom of this 
cut, it is presumable that it is intended for someone connected with that institution ; 
but whether Fred. Bennett, of the West; or Brother Bassett, of the East; or Mr. 
Hendee, or Mr. Goodnow, of the official force, no one hereabouts is able to de- 
termine. It has some appearance, in the sleepiness of the attitude and in the 
formation of the ‘‘ Cratur,’’ to the Cardiff giant. It certainly has a more sleepy 
look than any connection of the &tna office with whom your correspondent ever 
had any acquaintance. Perhaps, however, ‘the old man of the mountain,"’ who- 
ever it may be, is dreaming of the time when losses may decrease, and dividends 
increase, with cash capital to even $10,000,009, and dividends as heretofore. 

The acting superintendent of the insurance department of the state of New 
York, in his very prompt report for 1876, makes the novel and purely theoreti- 
cal suggestion, that the companies make an arrangement with their agents to pay 
them 20 per cent extra commission on every premium which runs out without a 
loss, and charge them Io per cent extra for every premium which makes a loss. 
This theory, if sound, has one trifling objection, which is, that the majority of 
agents would not agree to such an arrangement, and there is no law to make 
them agree to it. 

It is rumored that the Phoenix Fire will, the rst of July next, increase their 
capital to $1,000,000, by apportioning the extra $400,000 necessary f7v vata among 
its present stockholders, who will have the privilege of taking it at par. This is 
exactly what the Phoenix ought to do, and will add new strength to this already 
strong and popular corporation. As the right to take the extra will command a 
large premium, we presume no stockholder will object thereto. 

The only Hartford companies doing business in Nevada are the A°tna, Hart- 
ford and Phoenix. 

The latest stock quotations are as follows : 
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Paid. Asked. 
FEAR ccc cons ccvccoccnccc csc cess coccececcccssescececocceccesces 220 225 
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ee sossaveos= 145 150 
Connecticut ........------------------- 135 140 
I I inc doce ccecnnessecntovestonnscemsvenentameniaseseetens 60 70 
Orient... 222. cncn cen n nnn cee necen ence cece esos sens cccc ces cece ccees 125 130 
Atlas... 2222 conn conn cen n nen e noe cee core ween cone cee wens coe coee ee 88 go 

Paid. Asked, 
TAB ccna cencvesccececccececscesteccesesevesccsonssssceessessaspens 400 500 
CNT TEE vivnic cons kp rustic weswescosksn peeneneenwesense Sossseces 4oo 
TYAVORIS 2000. cccncncccccccccccnccescoccesee ceccsesecescsecesesses UPS 176 
RE TERRE... cncveccetnevnieesecentncmeteeresusescnnsene 84 86% 
I SE Sc ccnccncrenchuces teebenevsenneessbenense one 67% 
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HARTFORD, CONN,, April 23, 1876. PER-SIMMONS. 





ALBANY. 

The Nomination and Rejection of Smith M. Weed for Insurance Superintendent— 
Senator Hammond's Bill for the Taxation of Insurance Companies—Senator 
Starbuck's Bill for Assessing Life Companies—Wise Inaction on the Part of 
Senator Tobey. 


{[FRomM OuR OWN CoRRESPONDENT.] 
THE nomination of Mr. Smith M. Weed as superintendent of the insurance 
department, as was generally apprehended, was rejected by the Senate, no Republi- 
cans voting for his confirmation, although Senator Tobey who, is his law partner 
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voted for him in the caucus. Under the provisions of the adage ‘‘ Let well enough 
alone,” the result is very satisfactory. Mr. Smyth, the present acting superintend- 
ent, quite fills the requirements of the place, and few appointments could better 
that of his own. 

Following is the textof the Hammond bill for the taxation of insurance com- 
panies, as amended and passed in the Senate. 


SECTION 1. Notax shall hereafter be assessed upon the capital of any life, fire 
or marine insurance company, organized under the authority of this state, but the 
stockholders in such insurance companies shall be assessed and taxed on the value 
of their shares of stock therein ; said shares shall be included in the valuation of 
the personal property of such stockholder, in the assessment of taxes at the place, 
town or ward where such insurance company or association is located, and not 
elsewhere, whether the said stockholder reside in said place, town or ward, or not, 
but not at a greater rate than is assessed upon other money capital in the hands of 
individuals in this state. And in making such assessment there shall also be de- 
ducted from the value of such shares, such sum as is in the same proportion to such 
value as is the assessed value of the real estate of such insurance companies, and 
in which any portion of their capi'al is invested,fin which said shares are held to the 
whole amount of the capital stock of said insurance companies. And, provided 
further, that nothing herein contained shall be held or construed to exempt from 
taxation the real estate held or owned by any such insurance company, but the 
same shall be subject to state, county, municipal and other taxation to the same 
extent and rate, and in the same manner, as other real estate is taxed. 

SEc. 2. There shall be kept at all times, in the office where the business of such 
insurance companies organized under the authority of this state shall be transacted, 
a full and correct list of the names and residences of all the stockholders therein, 
and of the number of shares held by each; and such list shall be subject to the 
inspection of the officers authorized to assess taxes, during the business hours of 
each day in which business may be legally transacted, and the tax on the share or 
shares in such insurance companies shall be and remain a lien on such share or 
shares until the payment of all taxes imposed under the provisions of this act. 

SEc. 3. For the purpose of collecting such taxes, and in addition to any other 
law of this state relative to the imposition of taxes, it shali be the duty of every 
such insurance company, and the inanaging officer or officers thereof, to pay over, 
on demand of the receiver of taxes, town collector, or other officer authorized by 
law to receive taxes, all sums assessed under this act. 

Sec. 4. All acts and parts of acts inconsistent with this act are hereby re- 


pealed. 


The passage of the bill was itself the result of a bargain, Mr. Carpenter con- 
senting to throw a bill which he had introduced, relative to the taxation of banks, 
into the same boat; and that good fellowship which rules so omnisciently in all 
legislation, doing the rest. Senator Woodin and Senator Starbuck both had in- 
tended to propose very radical amendments to the bill, but were each deterred by 
indolence and a ‘‘regard for Hammond." The bill stands about 250th on the list 
of general orders in the Assembly, and cannot be reached there until the last few 
days of the session, if at a'l. 

The bill introduced at the close of last month by Mr. Tobey, for the vesting of 
all suits on the part of policy or stockholders against companies, exclusively in the 
attorney-general for prosecution, remains untouched in the insurance committee 
of the Senate. None of the officers of the Chamber of Life Insurance who took 
such interest in introducing the bill have appeared before the committee in its 
advocacy as yet, and Mr Tobey declares that he will never report it to the Senate 
on his own responsibility. 

Senator Starbuck's bill, relative to the forfeiture of life insurance policies, has been 
passed in the Senate, and awaits its turn near the bottom of a Jong list in the insur- 
ance committee of the House. 

On April 18th, Senator Starbuck introduced, by unanimous consent, a bill enti- 
tled, ‘‘ An act to secure the just assessment of life insurance companies,"’ which is 
said by Acting-Superintendent Smyth to be a more damaging blow at the interests 
of insurance companies than Hammond's bill. It provides that the stockholders 
shall be assessed and taxed on the value of their shares as personal property, at 
the same rate as other moneyed capital. Deductions shall be made of such sum, 
in proportion to the value of such shares, as is the assessed value of the real estate 
of the companies, in which any portion of the capital is invested, to the whole 
amount of the capital stock of such insurance companies. The real estate is not 
to be exempted from the present tax. 

The names and residences of such stockholders, with the number of shares held 
by each, shall be kept recorded for the inspection of assessors. The taxes shall be 
payable at the principal office of the companies, and shall be a lien upon the shares 
and all dividends payable on them, the managers of insurance companies being 
required to withhold enough of the dividend to pay the taxes, 

The reports of companies shall show the sums actually paid for real estate, and 
the present cash value of it, the sum required to re-insure all risks then in force, 
and the sums agreed to be paid to other states as taxes. To ascertain the value of 
shares, there shall be deducted from the total assets the sums represented in these 
clauses of the reports, and the shares shall be assessed as of value equal to the pro- 
portion of the balance of assets remaining. 

Mutual life companies shall be assessed upon the true value of their personal 
and real property, against the company directly, the test for obtaining the taxable 
assets being the same as inthe o:her cases. In case any such company shall 
claim to have any deduction made from its taxable assets on account of existing 
debts and liabilities, and on account of any of its assets being invested in non-tax- 
able securities, no greater sum shall be deducted than will be equal to the excess 
of such debts and liabilities over such non-taxable securities, or than the excess of 
such non-taxable securities over such debts and liabilicies. 

The last sentence is claimed by Mr. Smyth to compass the taxation of United 
States bonds, and he illustrates the position by supposing a mutual company holds 





$100,000 of United States bonds and has a debt of $75,000. Under this ruling no 
greater sum may be deducted or exempted from taxation than $25,000, which 
plainly leaves $75,000 of United States bonds liable to the tax. Mr. Smyth sug- 
gested various minor amendments to Mr. Starbuck when the bill was first brought 
to his notice, and will call his attention to this particular. The bill is still before 
the insurance committee. 


ALBANY, Afril 23, 1876. S. 


PHILADELPHIA. 


The Hilt Forgeries Trial—Change in the Directory cf the Local Board—An Un- 
just Verdict—Insured Values of Insurance Stocks—A Sensible Veto. 


|FRoMmM OUR OWN CORRESPONDENT. ] 


THE trial of Robert H. Wishar', Peter Burns, and Joseph A.Calvert for forgery, 
etc., has, in its reports, occupied several columns in our various newspapers every 
day lately. Geo. F. Hilt, having turned state’s evidence, is the witness for the 
prosecution, and such a tissue of fraud has not been made public for some time. 
The exposure of rascality is dramatic in the extreme; while the light thrown upon 
the dark ways in which bogus insurance companies are organized, operated, and 
finally die, afier collecting many thousands of dollars in premiums, is astounding 
to those having honest intentions. The coolness of the witness in drawing distinc- 
tions, ‘‘from his standpoint,” of the difference between ‘‘ shrewd transactions" and 
honesty of purpose, is certainly refreshing. A bad nest of robbers, forgers and 
thieves they are and were indeed, to whom no sympathy should be extended or 
mercy shown in the verdict of the jury, and subsequent sentence of the 
judge. 

The manner in which juries override the conditions of a policy is exemplified in 
the following verdict : 

The Kensington National Bank vs. Chas. J. Yerkes, Sr., defendant, and the 
Reading Fire Insurance and Trust Company ef a/., garnishees.—An attachment 
execution. The plaintiffs, holders of a judgment against Mr. Yerkes, sue the insur- 
ance company, as his garnishees, to recover the amount ofa policy of insurance in 
their company on Simon's barrel factory at American and Mascher streets, which 
building was owned by Mr. Yerkes, and completely destroyed by fire. The de- 
fence averred that they were not liable on the policy, inasmuch as it contained a 
clause releasing the company in case the building, as in the present instance, was 
left unoccupied. Verdict for plaintiffs, $4,207.56.: 

George Wood, agent of the Royal insurance company, has resigned trom the 
local board. He fancied himself aggrieved by some resolutions adopted, and took 
this step to alleviate the irritation. He was one of the board of directors ; his re- 
tirement made, therefore, a vacancy in that astute body. The association in its 
wisdom elected to that position James W. McAllister, second vice-president 
of the Franklin Fire insurance company. In the arduous duties of this position 
he has the sympathies of his numerous friends. 

The following dividends have been declared: Girard, 5 per cent; American, 5 
per cent, an increase of 1 per cent; Franklin, 8 per cent, quarterly. 

The high figures to which some of our insurance stocks have risen are a subject 
of remark as well as contemplation—viz., Fire Association, with a par value of $50, 
has sold at $375, 7% times the par; while the Insurance Company of North Amer- 
ica has commanded $48 per share, the par being $10. This is accountable for, the 
intention being to increase the capital to $2,000,000 as against the present one of 
$1,000,000, provided certain legislation can be obtained to permit the directors to 
call in from stockholders the increase named. 

The fire commissioners have authorized a parade of the fire department; the 
day named is May 22d. The ‘‘ boys” are all astir in preparing for the display. 
What can be accomplished by the turn-out other than a grand jollification of the 
members is a matter of doubt. 

The growing evil of granting privileges to individuals by councils for the erec- 
tion of frame buildings, which is contrary to law, has been checked by our mayor 
through a veto. His message is worthy of perusal and imitation by other officers 
similarly situated. Councils granted to Houston Smith, privileged to build a frame 
building on Elm avenue (near the Centennial grounds). He returned the bill 
with a message containing the fcllowing language: 

Many years ago the legislature of the state conferred upon the councils of Phila- 
delphia the power to prohibit and prevent the erection of wooden buildings in the 
city or any part thereof, and affixed penalties for violations of any ordinance that 
was passed. ‘he policy thus inaugurated met with a welcome from our citizens, 
and was maintained without interruption for many years. ‘The good that has flowed 
from it, the improvement of the appearance of the city, the diminution of danger 
from fire and the lqssened premiums for fire risks, confirmed the wisdom of the 
system. A departure from it should be only upon such a public emergency as 
would show the inevitable necessity for such action; but no such emergency nor 
necessity is alleged to exist as calls for the indulgence granted to erect a one- 
storied wooden building, little more than a shed, on Elm avenue, as is proposed 
by the ordinance herewith returned. [am not unmindful of the fact that many 
such privileges have been granted by councils without my approval; for having 
presented to you my reasons for dissent from such action, which proved wholly 
unavailable to arrest it, a proper respect for your bonorable bodies induced me to 
refrain from repeatedly omy | them upon you; but there is a limit to this 
reserve, which, it seems to me, has been reached. The broad avenue on which 
the proposed structure is to be placed, is already well filled with buildings, used 
for various purposes of business, attracted by the approaching International Expo- 
sition. Every additional wooden building will be a tinder-box, needing but 4 
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match or cigar light to endanger the whole neighborhood, and I do solemnly con- 
jure you to forbear at the present condition of things here. 

To my mind itis not clear that such legislation is within the scope of your dele- 
gated powers ; and though my opposition is established upon the ground of expe- 
diency, yet it may well be questioned whether the city, availing itself of the legis- 
lative grant to prohibit such buildings, has not completely exhausted the authority 
intrusted to it, and is not without the power, from time to time, to legalize or 
license what its general law has declared to be a nuisance, Similar privileges might 
well be asked to encumber the sidewalks, endangering the public safety and disfig- 
uring the streets with projecting signs in violation et Guten, and certainly no 
reasons can be shown why such indulgence would not be quite as commendable 
and attended with less danger than the one granted by the ordinance now 
returned. 


The veto was sustained upon a subsequent vote. 


PHILADELPHIA, Afril 21, 1876. AMERICUS. 





MILWAUKEE. 

Falling-off in Life Business—Effects of Shrinkage of Values—A Dangerous Econ- 
omy—Deficiencies in an Excellent Fire Department—A Fire Patrol to be Or- 
ganized—A New Conflict between the Local and National Boards—Agency 
News and Gossip. 





[FROM OUR OWN CORRESPONDENT. | 


I AM sorry to tell you that the returns of life insurance companies now publish- 
ing in the state papers, exhibit generally _a very serious falling-off, as compared 
with previous years, amounting, in some cases, to quite 50 percent. This falling- 
off is about equal in respect of the number of proposals, insurances effected and 
amounts insured, showing it is not due to any special cause, but to the prevailing 
dullness in trade and consequent lack of money. Many of the companies have yet 
to publish their statements, but those already printed afford a sure index of the 
state of business, as compared with 1874. It is noticeable that some few show an 
increase, but there are special reasons for this, not worth mentioning here, which 
will readily occur to all acquainted with life insurance matters, and such companies 
are conspicuously few in number. According to the report of the secretary of 
state for 1874, the total number of policies issued in that year amounted to 5,105, 
insuring $10,000,000. If tne number of policies issued in 1875 should reach 2,500 
and the amount insured $5,000,000, that is the best it will do. 

Something of the same kind may be said as to fire business. It has fallen off 
very largely, but it is chiefly in the aggregate amount of insurance and premiums, 
rather than the number of policies. This is due to the shrinkage in values. The 
average decrease in the value of all lines of goods held in this city will amount to 
fully 25 per cent; that isto say—given as large stocks as formerly, the value will 
be $2,500,c00 less in every $10,000,000 insured than before. It is only when you 
carry out the big figures that an adequate idea is obtained of the fell significance of 
this now familiar term, ‘‘ shrinkage of values.’’ Our business men do not carry 
quite as large stocks as formerly, as a rule, for the reason that the demand for 
goods is less incomprehensibly varied and insatiably extensive than in years gone 
by. People ae satisfied with a limited choice, since they reap the benefit of lower 
prices. Another reason is the supposed ‘‘ necessity for economy” that burdens 
the thoughts of every business man, to-day, whether justified or not. Many will 
insure to only a half or a quarter the value of their stocks, or the extent of their 
current indebtedness only. 

There is a danger of this latter penny-wise-and-pound-foolish policy being 
carried too far. Our people have been encouraged in such implicit belief, faith 
and confidence in the fire department that a child-like reliance in former immunity 
from fires, and the ability of the department to overcome any possible conflagra- 
tion, have entered into the mind of every man who has property to be burnt. 1 
am myself a firm believer in the fire department, but also know there are limits to 
its capabilities. In the first place, we want more than one fire station on the east 
side, which has only one at present. A station should be located during the coming 
summer in the first ward. A good deal more apparatus is required. Any 
insurance man inthe city will point out lots of defects and deficiencies which must 
be remedied before our fire department attains to that condition of perfection 
which will justify a business man neglecting his insurance in favor of the doctrine 
of chances and trust in Providence and a paid fire department. 

The readers of THE SPECTATOR will remember that the leading insurance men 
of this city, at the beginning of last winter, were sounded and found favorable to 
thecreation of a fire patrol. The proper steps were taken, and a bill authorizing 
its formation was adopted by the Legislature and finally became law. A meeting 
of persons interested was called, and a committee was named to whom was dele- 
gated power to wait on the fire committee to be appointed by the new mayor, and 
ascertain views as to the formation of the patrol, and whether they will recommend 
the appropriation of a part of the fund, created by the enforced payment of two 
per cent of the receipts of fire insurance companies doing business here, towards 
the support of the patrol. It is understood that some leading board companies 
refuse to contribute to the patrol, although all the non-board companies will do so ; 
hence the necessity of raising a portion of the revenue elsewhere. Should all other 
efforts fail, a public subscription may be taken up for the purpose, to the everlast- 
ing shame and damage of the companies refusing to pay their quota. 

This stinginess reminds me that a question of ways and means has arisen be- 
tween the National and local boards, the former directing the expenditures of the 





latter to be curtailed, which is simply a bare impossibility, if the board is to trans- 
act business. Of course, if it is intended that all Milwaukee business is to be 
transacted in New York, there will be no need of an office, president, secretary, 
surveyor and board of directors in this city, but as long as the National Board 
pre‘ends to give our local board at least a semblance of power in judging as to 
local matters, the above machinery is the least that can be got along with. I ven- 
ture to say, knowing something respecting that of which I write, there is not a 
local board in this country in such a condition of efficiency as this one of Milwau- 
kee, chiefly due to the fact that its presidents have always been keen, honorable 
men of business, and Mr. Brown, the secretary and surveyor, a faithful steward 
without price. On the other hand, the worst enemy of the National Board concedes 
they have some reason in their economies, so many members of the local board 
having resigned that its influence, wealth and power have been greatly dimin- 
ished. The only sure way to prevent further disruption is to treat the remaining 
members with the respect due to intelligent, safe, respectable and honorable busi- 
ness men, wherever found. 

It is with feeling of much sorrow that I record the death of Mrs. Ogd n, wife of 
the respected president of the local board. The lady was universally beloved and 
esteemed, and her passing away to the realms of the departed will be heard of with 
sincere regret. We all sympathize deeply with Mr. Ogden in his sad bereavement, 
and bid him be of good cheer, for so true a Christian will not fail to stand one day 
on the same side of the eternal river as the dear departed, never more to be sun- 
dered. ° 

Mr. Frank H. Whipp has accepted the special agency of the St. Louis Fire and 
Marine insurance company, with the usual powers over the district. He is agent 
also of the Globe, of Boston, and the Peoples, of Newark, and opens office in the 
Newhall House block on the ist May. As an adjuster, Mr. Whipp has few equals ; 
his marine and fire experience is extensive and valuable, and he wi!l, no doubt, 
very soon be in line with our most prosperous houses. 

Henry Marshall, general agent of the Berkshire Life insurance company, of 
Pittsfield, Mass., has varied the monotony of making easy the last days of those 
passing out of the world by passing two new livesin. Twins—girls. All are doing 
well, and the stalwart Henry is quite satisfied with his contribution to the centen- 
nial population of Milwaukee. 

S. M. Ogden and John L. Hathaway have entered into partnership, making 
probably as strong an insurance firm as there is in the city. 

George A. Holloway, supervising agent of the National Board, has spent two 
days here, this week, ‘‘ spying out the land.” 

George A. Hanaford, has gone into business as a broker and adjuster. He is 
also special agent of the Franklin, of St. Louis. George is a good fellow and a 
smart business man. 


MILWAUKEE, WIs., April 20, 1876. SENTINEL. 
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Reduction of State Taxation on Premiums—Serious Fires and the Losses—Good Out 
of Evil—Gloomy Business Prospects. 





[FROM AN OCCASIONAL CORRESPONDENT. ] 


RECENTLY in your columns there has been no direct intelligence from the Monu- 
mental City, albeit there has been unusual interest in insurance circles the past 
few wecks by reason of state legislation and sundry fires. The life companies 
have been for some time deducting from dividends payable to their patrons 1% 
per cent state tax, which was very unpopular. According to rumor, an able “ Dr."’ 
and pleasant ex-‘‘ Colonel,’’ for a contingent fee agreed to obtain an amendment 
to the law whereby the license would be reduced to $100, and the tax of 1% per 
cent only to apply to premiums in excess of losses. The sequel exhibits entire 
success, and the thousands of dollars that will accrue to the disciple of Esculapius 
and the former son of Mars, for their services, will solace their declining years. 
It may be stated The Inquirer of this city claims to have been the originator of the 
movement for the re peal in part of the license law ; but The Underwriter rejoins, 
referring to editorial agitation, ‘‘ Words without deeds (money) do not in these 
times hold the winning card."’ As a sequence to the amending of the license law, 
the field is now open on the terms aforesaid, to fige and life companies, with a lib- 
eral opportunity to reduce rates and participate in losses incident to a large city. 

Since the beginning of April there have b-en severa! serious fires The firs 
occurred Sunday, gth inst., in Brown & Bros., drug-store, Sharp street, which com- 
municated by sparks to distant shingle roof buildings, keeping our firemen busy 
at different points. The drug-house and contents were entirely destroyed. Loss 
on building, $20,000, on stock and fixtures, $113 500. Of this amount, $43,500 
were insured in local companies and $90,c00 in agencies. Stellman & Hinrich’s 
notion house, fiue-story, with sky-light, was scarcely damaged by fire, but suffered 
from wa‘er. Although it joined the drug-house, the stock of this firm was placed 
by a New York broker in out of town companies at 55 cents per $100. The loss 
on the same amounted to $4 000, and was promptly paid. ‘The insurance on the 
building, $25,000, was placed by a broker in out of town companies at 40 cents per 
$109, and the adjustment of the damage to the building promises not to be smooth ; 
for since the fire, the city authorities have examined it and declared, by reason of 
the walls having sprung, the building must come down, It is the impression of 
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some of the companies interested, that the building had settled Jrior to the issue of 
their policies, and, exgo, they are not liable. The decision will be interesting to 
underwriters and the assured, presenting difficult phases of adjustment. In addi- 
tion to the partial burning of sundry dwellings, a cotton warehouse was consider- 
ably damaged ; but, aside from the loss on the drug-store, no large loss occurred to 
any one company. 

On the Monday following, a fire originated in Lord & Robinson's wooden ware 
stock, from a clerk having a private smoke in the fourth story. A parlor match was 
used in lighting the cigar. The firemen confined the fire to the upper floor, but 
great damage resulted from water, since ascertained to be $24,250. Of this amount 
the local companies pay $4,861.86, and the agencies pay $19,388.14. 

‘These fires demonstrate the fact that local companies are not concentrating their 
risks, and that merchants liberally patronize agencies, especially if their rates are 
less. 

Business continues languid, and never before has insurance been so affected, 
especially by reason of merchants reducing their stock. It is hoped that recent 
fires will serve to check the clamor for low rates, particularly on drug risks; and 
that with a vigilant eye, ‘‘ other insurance without notice,"’ the cause of untold dis- 
aster to companies, will be sparingly granted. The centennial year may, despite 
the present inauspicious outlook, terminate prosperously to the underwriting and 
other important interests of our country. 


BALTIMORE, Af7i/ 18, 1876. X. 


NEW ORLEANS, 


The Southern Underwriters’ Association—The Annual Meeting in New Orleans. 





[FROM OuR OWN CORRESPONDENT. |] 


My letter this month will, of necessity, be taken up almost entirely by the 
report of the proceedings of the Underwriters Association of the South. This 
association, in accordance with invitation, met, April 6th, at the hall of the Chamber 
of Commerce. Mr. Livingston Mims presided, and the following-named members 
were present : 


W. J. Whaling, general agent Hartford Fire. 

J. W. Covington, special agent National Board, 

George T. Cram, president American Central. 

Thomas Graeme, special agent Commercial Union. 

C. K. Huger, special agent London Assurance, 

J. S. Raine, general agent Manhattan Fire. 

J. 1). Anderson, secretary Equitable of Nashville. 

Wm. Thayer, general agent London and Liverpool and Globe. 
J. W. Wickersham, special agent Underwriters’ Agency, 
E. S. Gay, manager Insurance Company of North America. 
James Sorley, general agent German-American. 

J. R. Polak, general adjuster. 

Andrew Currie. 

L. A. Pires, Home, of New York. 

H. B. Walker, special agent Franklin, Philadelphia. 

W. C. Cooke, special agent St. Paul Fire and Marine. 

S. O. Cotton, special agent German-American, 

A. Dumont, secretary Mobile Underwriters. 

Hutson Lee, special agent Home, of New York. 

E. Alliger, manager Commercial Union. 


The representatives of the local and foreign boards of New Orleans were invi- 
ted to attend the proceedings. 


The following officers were chosen : 

Livingston Mims, president, manager Home, New York, Savannah, Ga. 

John B. Castleman, vice-president, manager Royal insurance company, Louis- 
ville, Ky. 

Clarence K. Knowles, secretary and treasurer, special agent New York Under- 
writers’ Agency, Columbia, S. C. 


EXECUTIVE COMMITTEE. 


Virginia—H. B. Walker, Petersburg, Va., special agent Franklin insurance 
company. 

North Carolina—John W. Atkinson, Wilmington, N. C., special agent Queen 
insurance company. 

South Carolina—J. B. Ezell, Columbia, S. C., general agent Niagara and At- 
lantic insurance companies. 

Georgia—J. S. Raine, Albany, Ga., special agent Manhattan insurance 
company. ° 

Florida--R. P. Spencer, Jr., Columbus, Ga., special agent Georgia Home in- 
surance company. 

Mississippi—L. M. Tucker, Columbus, Miss., special agent Mobile Un- 
derwriters. 

Louisiana—W. J. Whaling, New Orleans, La., general agent Hartford in- 
surance company. 

Texas—Jas. Sorley, Galveston, Texas, general agent German-American in- 
surance company. 

Arkansas—George C. Douglass, Columbus, Ga., special agent New York Un- 
derwriters’ Agency. 
_ Tennesee—J. W. Covington, Nashville, Tenn., special agent Equitable 
insurance company. 

Kentucky—W. T. Curry, Harrodsburg, Ky., special agent Insurance Company 
of North America. 


The proceedings of the last annual meeting were ordered to be printed, in con- 
nection with the proceedings of the present meeting. 

Mr. Hutson Lee, chairman of the committee on fire department and water sup- 
plies—as did the following other named chairmen, E. S. Gay, of the committee on 





fire patrol and salvage corps, and Wm. Thayer, of the committee on statistics—read 
reports, which were all ordered to be printed in the official proceedings. 

On recommendation, contained in the report of the committee on statistics, this 
committee was increased from three members to one member from each state. 

John R. Polak submitted a report on ‘‘ Over-Insurance.”’ 

The invitation of the Board of Underwriters of New Orleans, to visit the tug-boat 
Protector and to attend the dinner at Boudro’s, was accepted. 


SECOND DAY. 
On the 7th, the following resolution, offered by Mr. A. Dumont, was adopted : 


Resolved, That, in the opinion of this association, the interests and usefulness of 
the National Board would be greatly promoted by the appointment of a committee 
of co-operation for the south, with duties and powers similar to those of the com- 
mittee of co-operation of the west. 


A paper on ‘‘ Non-Board Competition’ was read by Mr. James Sorley, and 
ordered printed, 

Mr. W. J. Whaling, general agent Hartford, spoke upon the subject of rates and 
ratage. The conclusion reached was, that it was a matter of great difficulty to 
establish uniform rates on diverse classes of risks, owing to the fact that there 
existed among the local agents of different companies a diversity of opinion as to 
the matter, and the circumstances of the risks themselves governed in a. measure 
the ratage. 

The report of the committee on revision of the constitution and by-laws was pre- 
sented through the chairman, Mr. John B. Castleman, and was adopted. 

Mr. E. Alliger, secretary of the National Board, then addressed the meeting, 
setting forth the operations of the National Board, and referring to its relations to 
local boards. In adverting to the fact that the New Orleans companies were not 
represented in the National Board, he expressed regret. He said: 


One word to our New Orleans friends, and I havedone. There could have been 
no other cause for the organization of the National Board than that natural desire 
that leads well-informed underwriters to do allin their power to elevate and im- 
prove their profession. Hence this co-operation—that each may have the benefit 
of the experience of all, and mutually assist in the maintenance of just rates and 
proper rules of underwriting. In fact, we are endeavoring to do nationally what 
you in your board have succeeded so admirably in effecting locally. The lessons 
of Boston and Chicago have carried conviction to the minds of most of us, that 
only in the rule of scattered lines lies our safety and the perpetuity of our com- 
panies. And are you, gentlemen, entirely safe in your own beautiful city from 
some time learning the same bitter lesson. I most sincerely hope you are, but is 
it not well to heed the experiences of others in our estimates for the future ? To 
be frank with you, we wish you were members of the National Board organization. 
We have no desire to interfere with your local matters. In the large cities where 
the local element predominates, local boards manage their own affairs. 

In this city, a union of your board with the National Board would have the hap- 
piest results. 

The agents of all board companies would at once become members of your local 
organization. The support of your fire patrol, harbor fire-ooat, and other ex- 
penses of your board would be borne by all ratably in proportion to the business 
done, and the National Board would surely derive the greatest good from the con- 
tribution to its store of facts. 

Statistics and experiences form the records of yours, the oldest local board in 
America, and perhaps the most successful in the world. 

We of the north have the utmost confidence in a glorious future for the Crescent 
City, Queen of the Gulf, commercial mistress of the vast territory drained by the 
waters of the Missouri and Mississippi. We predict the speedy return of political 
and business prosperity, to which any contributions we may make cannot equal 
the share we must receive. 

We ask fellowship, not subordination ; and that, as capital accumulates and values 
increases, your business and ours may alike be rendered more profitable and more 
secure. In this vast land of ours there is room for us all, and if we rightly study 
the times, taking warning by the errors of the past, and encouragement from the 
success of organization and unity, we shall build up institutions that will be monu- 
ments to our sagacity and a pride and honor to the locality where they exist. 

Mr. George T. Cram also advocated in the strongest terms a union of the New 
Orleans companies with the National Board, and in support of this position he 
showed the benefits that would result to both from such an association of interests, 

President Mims delivered an able address, containing a resume of the insurance 
business of the past year, and suggestions for the future. After brief introductory 
remarks, he said: 

Notwithstanding general financial depression, the business of insurance shows 
but slight falling off from tormer figures, and the percentage of loss to income, 
though much grea:er than for the year previous, is scarcely in excess of that of 
the few years past. 

Two hundred and twenty-seven fire and fire-marine companies, transacting 
business in the state of New York, embracing New York state companies, com- 
panies of other states and foreign companies, have in this country : 


ek tes DANE C8 GEE SINE GE og onc odcwtietecnsceeseccnscecasendwscscacce $163,491,189.00 
ee ee 4 6,4531443,279-00 
Which was §2.53 on every $100 insured during the year, on the receipt of 

gross premiums for 1875, amounting to.....--.....-.-------------------- 82,131,687.57 


Showing percentage of loss to net premiums for 1875, 51.08; average rate, 
1.05 for every $1008 insured, and expense of management to premium re- 
ceipts, $38.02. 

The receipts of net fire premiums received in the United States for ten years 
past, adding in those of last year, for companies doing business in New York, 
sum up $507,607,291.59. 

The following figures show increase of business of New York companies : in 1860 
(fire premiums, net), $11,806,548; in 1865, $25,419,589; in 1870, $37,237,621 : in 
1875, $83,131,687. 

From 1859 to 1865, inclusive, the average ratio percentage of expense to net pre- 
miums received was 28.71 ; from 1866 to 1875, 31.02, and during 1875, 38.02. 

Percentage of loss to net premiums for first-named period was 38.13, and from 
1866 to 1875, 60.62. 

If to foregoing we add what we consider a fair estimate of the premium receipts 
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of all other fire and fire-marine insurance companies in the United States, that do 
not transact business in New York, and therefore are not included in the report of 
the commissioners, we may say 


That our net cash assets approximate 
Annual — SII co ddehachadboddeakuncabeasiscdcatbeedebickde 
Receipts for fire premiums for ten years past, over- - ‘ 
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How great a change from the time previous to 1609, when insurance was first 
presented to the ‘‘Saxon Guilds" and pronounced a ‘‘ presumptuous scheme, 
tempting Providence, and injurious to the insurer."’ 

They illustrate a magnitude and importance in grandeur of results unequaled in 
the history of commercial enterprises, and I may, with no unbecoming national 
pride, declare unparalleled in the history of nations. 

After adverting to the vast ramifications of the insurance business, Mr. Mims 
made an eloquent summary of its achievements and wide benefits to mankind. 
He spoke of it as being worthy of a place amongst the learned professions. He 
said : 

Insurance, is indeed the shield of American enterprise. It throws its protect- 
ing zegis over every department of commerce ; fosters credit, prevents universal 
bankruptcy and ruin. It appeals to the consciousness of every intelligent man. 
It spreads wide its beneficent arms and gives more substantial present security, 
peace and confidence than any other device terminating in temporal destiny. The 
increased ratio of expense to premium income shows the steady increase of taxes, 
both state and municipal, ag:inst companies. This system of taxation on gross 
premiums is unjust in the extreme, and I recommend that the association take 
the proper steps to secure taxation on net premium receipts. Municipal taxation 
even more objectionable. The losses paid by insurance companies during the 
past ten tears are estimated at over $300,000,000, and during the year just past, 
over $40,000,000. 

Incendiarism and arson prevail to an alarming extent, and there‘n is f »unded an 
explanation of the fact that within the past fifteen year: the premium rate of insur- 
ance has increased from a little over 73-100 per cent to 1.05 

The insatiate spirit of speculation itself runs into the veriest gambling, and from 
the great marts of trade the telegraphic wires tremble as the flash the daily 
transactions of millions that have noactual basis of legitimate trade or production. 
But all these may be borne at the great cost of loss of public morals, and the coun- 
try at large lose none of its wealth ; what one loses another gains. But when this all- 
pervading and unholy spirit of gain counts its millions of — through frauds 
upon the insurance capital of this country, it does so at the loss of just that much of 
the nation’s material wealth, and every citizen must feel it. Let us look, then, 
through the glasses of sound political economy, and learn that these extraordinary 
losses, though paid by insurance companies, are drains upon the common pro- 
perty, and that, to prevent it, we must, in some manner, arrest the evils we complain 
of. 


The speaker recommended a limitation of the company’s liability in the policy 
so as to render it impossible for loss to occur without the insurer sharing 
it. He thought that, by making it unprofitable for people to burn their pro- 
perty, the evils of arson and incendiarism might be obviated. 

The president referred to the subjects of adjustment of losses, rewards for detec- 
tion of incendiaries, and suggestions for a more careful construction of houses. He 
referred to the widely extended usefulness of the National Board, and deprecated 
any antagonism with local boards. 

During his address Mr. Mims spoke feelingly of the death of Mr. Chas. Wessen- 
burg, and eulogized his many good qualities as a man and efficient member of the 
association. 

Mr. E. A. Hewitt, of New York, delivered an address on the science of fire un- 
derwriting, which was received by the association with warm expressions of favor. 

The report of the committee on fire department and water supply recommends, 
among other things, the establishment of paid departments throughout the south. 
With regard to water supply, the committee reported that there was a great lack 
of water facilities in the cities and towns of the south. The general use of chem- 
ical fire-extinguishers was also suggested. 

In the evening the members of the association met the local board of under- 
writers at Boudro’s, where a sumptuous banquet was provided ; after partaking of 
which, speeches were made by hosts and guests. 


THE THIRD DAY. 


On the 8th, the following officers were chosen for the ensuing year : 

President. John B. Castleman; vice-president, Wm. Thayer; secretary avd 
treasurer, Clarence K. Knowles. 

Mr. Thos. C. Peters delivered an address relative to the license law and insur- 
ance business of Alabama. 

The special committee, to whom was referred President Mims's address, said they 
could not give it proper consideration, and recommended its reference to ar. appro- 
priate standing committee. 

The various reports submitted during the meeting were referred to the executive 
committee of the National Board. 

Mr. Polak then delivered an address complimentary of the late president, 
Mr. Mims. 

The following is the general executive committee : 

Virginia—H. B. Walker, special agent Franklin insurance company. 

North Carolina—John M. Otey, special agent Phoenix insurance company. 

South Carolina—Hutson Lee, special agent Home. 

Georgia—E. S. Gay, manager insurance com#. ny of North America. 

Mississippi—Thomas Graeme, special agent Commercial Union. 

Alabama—A. Dumont, secretary Mobile Underwriters. 

Texas—Jas. Sorley, general agent German American 

Louisiana—S. O. Cotton, special agent German-American. 


Tennessee—J. D. Anderson, secretary Equitable insurance company. 
Arkansas—George C. Douglas, special agent North British and Mercantile. 





Florida—Mrs. W. Cooke, special agent St. Paul Fire and Marine. 

Kentucky—W. T. Curry, Insurance Company of North America. 

After the delivery of speeches complimentary to the officers of the association, and 
the presentation of a gold-headed cane to Mr. Clarence K. Knowles, the secretary 
the association, the meeting adjourned sine die. 


It is probably known to most of your readers that, for some time past, the Na- 
tional Board has been using every means to induce the companies composing our 
local board to join them ; but so far they have declined all overtures. Some two 
months since our city was visited by Mr. Bigelow, of the executive committee, 
Mr. Ford, assistant general agent, and Mr. Blackwelder, supervising agent, who 
spent some time here i2 conference with the board agents and with the pr: sident 
of the home companies, at which no conclusion was arrived at, owing to the want 
of harmony existing between the agents of National Board companies. 

The executive committee of the National Board have published in pamphlet the 
report of Mr. Charles H. Ford, assistant general agent, under date of March 15, 
1876. It is quite along and elaborate document, in which he patiently reviews 
the‘whole situation, and confesses that the subject is difficult of solution. I have 
only space for the concluding paragraphs of this report, which is as follows : 

The conflicting interests before mentioned, I see no way to harmonize, except 
by the organization of an agents’ board, and there are obstacles in the way of that. 
The two leading agents, who are now members of the local board, are interested in 
having all other agents join the board, and hence they oppose the organization of 
any other. But, on the other hand, the agents who are now outside, are, to some 
extent, supported by other companies in remaining out, and, as some of them have 
absolute control of the companies, so far as that agency is concerned, they will not 
join the present organization. If our agents’ board could be organized here, and 
all agents induced to join it, I am satisfied great good could be accomplished. Could 
this be done, and the city be re-rated by schedule, it would so equalize the ratings 
that our companies would get the better risks at fair rates, and the others would 
be left to those who will write any lines at avy obtainable rates. 

I would suggest that, if the cotton rates are left at the present high premiums, a 


“rebate of 25 to 50 per cent be allowed, and, if that would not secure the business, 


then I would recommend a reduction of that amount in the rates, for they can un- 
doubted!y be written at a handsome profit with that reduction. . 

My idea of a rebate would be to secure the influence of the Factors, but, if this 
cannot be done, then let us make a tariff of our own, and show the people what 
they are paying to support the Factors. I believe the agents’ board, properly man- 
aged, could readily co-opera’e with the present local board, as is done in Mobile, 
and used to be done in Boston. Incase the locals would not co-operate with us, 
we could safely reduce the present ratings, provided the state and municipal taxes 
are modified, and made upon a more equitable basis, and stiil leave a smallmargin 
of profits, and thus reduce the power of the locals to make so large dividends as 
at presen’. Schedule rating, in the hands of a competent surveyor, could, no doubt, 
be made popular with the people, and thus secure to us a largely increased busi- 
ness. 

If I could be induced to depart from the rule I had fixed for myself in these let- 
ters—which was simply to state facts concerning current events here, without com- 
ment or partiality—I would be sorely tempted to criticise this Jesuitical document, 
but I leave that to abler pens. Suffice that my mission is to be a brief chronicler 
of the times. 

If anything can be deader than insurance matters of all kinds, it must be the 
traditional door-nail. Still, as Easter is near at hand—type and symbol of the 
spiritual resurrection—let us trust that these funereal cerements may be soon burst 
asunder, and the corpse of trade be revived in a new and more vigorous life. 


NEW ORLEANS, April to, 1876. Jerry. 


TEXAS. 


Improvement in the Business Outlookh—Incendiary Fires—Undercutting on a Threat- 
ened Building. 


[From AN OCCASIONAL CORRESPONDENT. ] 


THE prospects for an increase of business in the state of Texas are more flatter- 
ing now than they were this time last year, which will partially compensate to the 
many companies who have lost money in the state by reason of incendiary fires. 

The city of Houston has suffered considerably, during the past two or three 
weeks, by the torch of the incendiary. Only a few nights since, three attempts 
were made to fire the ‘‘ Cruger Building,’’ corner of Main and Preston streets, 
which caused no little annoyance on the part of occupants, some of whom imme- 
diately sought protection from the insurance companies. Under the existing cir- 
cumstances, none of the prominent agents would write on them, which speaks a 
great deal in their favor as ‘‘ guarding the interests of their companies.” Not- 
withstanding, however, the attempts to fire this building, one of the occupants 
has succeeded in getting a policy in the Fire Association, of Philadelphia, and 
that, too, at 134 per cent, when the board rate is 24 per cent. 


GALVESTON, TEX., April 20, 1876. ALMAO, 


LA CROSSE. 
New Local Board Oficers—Carrying Water on Both Shoulders—A Dull Season. 


[FROM AN OCCASIONAL CORRESPONDENT.] 


AT a recent meeting of the La Crosse Board of Underwriters, the following offi- 
cers were elected: J. C. Remick, president; C. Norbeck, secretary; Howard 
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Cramer, treasurer. Executive committee—H. J. Peck, chairman, S. Martindale, 
Theo. F. Rodolf. 

Theodore Rodolf, late of the firm of Theo. Rodolf & Son, father of Theodore F. 
Rodolf, who is a member of the board executive committee, and late president of 
the board (until January 1, 1875), has taken some non-board companies, wherewith 
he proposes to make sad havoc among the loyal members of the board. The 
father and son Rodolf have had office together until now, when the elder Rodolf 
goes i.to a small office next door, same story, having connection with the board 
agency through an inner door. 

This may prove a good thing for both agencies, if carried on all right. Rodolf 
father represents, at present, some very fine companies, and is the same agent who 
had a large and doubtful loss on the ‘‘ Blumer Flour Mill” at Mormon Coolie, La 
Crosse county. 

Times are rather dull at present, although we do not hear of much business going 
to non-boarders, of which there are now three agencies. 

LA CrossF, WIs , April 19, 1876. ANIMIS. 


[We have known the Messrs. Rodolf, father and son, for many years, and they 
have heretofore borne irreproachable characters in all their dealings, personal and 
professional. The facts, as stated by our correspondent, however, call for explan 
ation. —ED, SPECTATOR ] 








COMMUNICATIONS. 


DELAWARE FIRE COMPANIES AND WILDCATS. 
To THE EDITOR OF THE SPECTATOR: 


Your New Orleans correspondent, ‘‘ Jetty,’ in your April number says ‘‘ that 
the post-office is being flooded with statements of West Virginia, Washington and 


insurance journals, I thought that I wouid drop you a letter giving you the status 
of the Delaware insurance companies. First, we have the Delaware Fire insur- 
ance company, of Wilmington, which has been in successful operation for //) 
years asa stock company ; subscribed capital, $100 000 ; paid-in, $50,000; surplus 
about"$30,000 ; making cash assets about $80,000 This company contines i’s opera- 
tions to Wilmington, and at home stands A rf. i's home agents being Messrs. Wol- 
ley & Van Trump, who represent over $50,0.0,000 fire insurance capital. The 
Farmers Mutual Fire insurance company, of Wilmington, has about $12,000,c00 
at risk in this state; premium no‘es of over $800,000, and cash accumulations of 
$155,000, of which $100,000 is in government bonds. The Kent County Mutual, 
of Dover, chartered in 1849, has $5,000,000 at risk ; $400,000 in premium notes, 
upon which they collect 60 per cent interest annually inadvance. They have cash 
accumulations of about $100,000, and it is a very popular company at home. The 
Newcastle County Mutual is an old company, and it confines its risks to Newcastle 
county. The Delaware State Fire and Marine insurance company, of Delaware 
City, isa mutual company, with a guarantee capital of $106,500. They write mutual! 
policies in Delaware and on the eastern shore of Maryland, and stock polici s at 
their branch office in Baltimore. This company confines its business to Delaware 
and Maryland ; and as to their stock business, (notwithstanding the fact that they 
have been writing stock policies for a year), they have never had a loss on them 
yet, all their losses having been on mutual policies in the state of Delaware. Now 
I am sure that none of the companies mentioned bother the postmaster at New 
Orleans, nor at any other point. They do not write brokerage business. 

The Clayton advertises an office at Seventh and Market streets, Wilmington. It 
also advertise$ a cash capital of $250,000, and cash assets of $309,871 ; but the fact 
that the president and secretary are both off and in Philadelphia; that whatever 
business they may do is done by P. R. Hambrick, in connection with F. H. Rol- 
lins and the Universal Fire, of Philadelphia; that they comply with the laws of no 
states that require a showing ; that the only signs of life that you can ever see, at 
their office in Wilmington, is a huge sign which bears the name of the company,; 
that no one in this state knows anything about the company, and that it does not 
try to do any business in ])elaware, is sufficient to demonstrate that the Clayton is 
a fraud. Next is the Sussex, which, like the Clayton, has a full paid capital of 
$250,000; but its officers do not like Delaware risks, and Delaware risks do 
not like the Sussex. But why should I particular'ze? The secretary and 
manager of the Sussex is Frank Chasse, late special agent for A. Larrabee & 
Co., Chicago, and, later, the secretary of the Commonwealth, of Wheeling, one 
of A. Larrabee’s wild cats. West Virginia had a bad name, and so the kitten, 
assets and the secretary were transferred—body a:d boots, secretary and al!—to 
poor, old Sussex. Brokers, insurance agents and propertyholders will do well 
to give the Clayton and the Sussex a very wide berth. Mr. Grubb, the secretary of 
state, said to me, a tew days ago, that he was in receipt of letters, daily, inquiring 
about the Clayton and the Sussex, from all parts of the country, and that, in 
answering, he replied that he knew nothing and could learn nothing of these 
companies, and that he could hear notsing good of them. The Sussex, to 
escape paying their state tax of $100, reported to the state treasurer that th-y 
have done no business. If your readers want anything more, let them apply to 
your correspondent. 


on the papers to Sussex county to arrest Chase, secretary of the Sussex insurance 
company, for frauds connected with the Commonwealth, of Wheeling, Chase's 
former company. The citizens of Delaware are anxious to have the Clayton and 
Sussex smoked out. 


WILMINGTON, DEL., April 15, 1876 WILMINGTON, 


THE SITUATION IN NEW ORLEANS. 
STILL IN THE FIELD. 
TO THE EDITOR OF THE SPECTATOR: 

IN ‘‘ Jetty’s’’ letter in your last number, he stated that the Williamsburg City 
Fire insurance company, of Brooklyn, and Lancashire Fire insurance company, of 
Manchester, had retired from business here. We beg to say, as agents of the 
above-named companies, that we are not aware of the fact, and believe these com- 
panies are here as a permanency. 


NEW ORLEANS, April 15, 1876. MARSHALL J. SMITH & Co., Agents. 





THE LICENSE TAXES PAID. 
To THE EDITOR OF THE SPECTATOR: 


YOUR correspondent, ‘‘ Jetty,’’ in his letter of March 25th, omits to state that 
the A&tna Life and North British and Mercantile insurance companies had 
paid their city and state licenses of p1,500 each, on the 7th of March, 1876, for the 
present year, and they do not owe a single dollar of ‘‘ arrearages;"’ hence not in 
the list of those who propose to fight it out on that line all summer. 


NEW ORLEANS, .4f7i/ 10, 1876. Wm. E. FITZGERALD, 
Gen'l. Agent Etna Life and Agent of N. B. & M. Ins. Co's. 


LAST REPLY TO MR. SUITH ON NET VALUATIONS, 
To THE EDITOR OF THE SPECTATOR: 

Mr. SMITH’s last article on net valuations, asa correct test of solvency, makes it 
necessary for me to say but little more on the subject. In the fir t of the article he 
states very distinctly the question at issue—viz.: ‘‘ Is the system of net valuations a 
just rule by which to measure a life insurance company ?”’ After this he raises the 
ques:ion: ‘Shall the resources of acompany be recognized exactly as they exist, or 
shall they be assumed to be an arbitrary amount which may or may not be suffi- 
cient to meet its obligations as they mature ?"’ Then he says: ‘‘ The general con- 
clusion which I reached was that. in ascertaining the solvency of a company, the 
liability under every contract should be determined separately, and that due con- 
sideration should be given to every condition of the policy, and that ample allow- 
ance should be made for expenses and contingencies. * * * The method of 
valuation which | have advocated may require a much smaller reserve than that 
called for by the net system, or it may require a much larger." 

This brings the discussion down to the compara’‘ive merits of the two methods 
of the valuations—viz.: the net and the gross methods. In his closing paragraph I 
find this sentence: ‘‘In the first part of this communication I have stated the 
whole question, and the conclusions reached, which Mr. Ward, or anybody else, 
can attempt to fairly meet and refute, if he desires to do so.’ 

Well, we have the question at issue, and the conclusions reached by Mr. Smith 
clearly before us in the above quotations; but I suppose he will allow me to add 
that the logical inference from the conclusions he has reached ¢s, that the gross 
method of valuations isa just rule by which to measure the solvency of a life com- 
pany ; in fact, the whole drift of his argument is to prove this very point. 

In my former replies to Mr. Smith, my persistent inquiries about the disposition 
made of that $7 92 paid annually for ten years, were intended to discover through 
him the true character of gross valuations as a test of solvency. And now that we 
have all the information on that point likely to be furnished, further inquiries are 
needless in regard toit. In his last article he demonstrates most effectually the 
utter worthlessness of the gross method asa test of solvency; and this makes it 
unnecessary for me to do more {han point out to the r-ader the demonstration. 

In his last articie, he states the very obvious truth that the gross method may 
require a much larger or a much smaller reserve than the net method, as quoted 
about. If I understand the force of the word ‘‘ require,”’ iu the connection in which 
Mr. Smith uses it, the meaning is, that, at the time the valuation is made, the com- 
pany is solvent, if it has actually on hand asum of money equal to the reserve 
called for by the valuation, whether the reserve called for be large or small; and 
that it is insolvent ifit has not on hand suchasum. To illustrate: A life policy 
for $1,000, issued at age 37, pays an ‘‘ effective premium of $27.04 for ten years, 
at the end of which the policy is valued by the gross method, and the reserve 
required is $18.11 ; and the company is solvent on that policy, because it has actu- 
ally on hand $18.11 which belongs to that policy. But if it has not that sum on hand, 
Mr. Smith most certainly will not claim thatit is still solvent. Under different cir- 
cumstances it might be deemed unreasonab'e to put this question before Mr. Smith: 
Would the company be solvent if it did not have in actual possession on invest 





From a trustworthy man from Seaford, I learn that men in Arkansas have sent 
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ments the sum of $18.11 required by the valuation made? Undoubtedly his reply 
is: The company would be insolvent on that policy if it had not in possession the 
reserve required ; and it is solvent only when it holds a sum equal to the required 
reserve. Ifhe does not accept this reply as correct, he makes the gross method of 
valuations utterly worthless as a test of solvency, for it can decide nothing as to the 
amount of reserve to be in actual possession at a given time. But the general con- 
clusion which he had reached, as above quoted, fixes the answer that must be made 
to the above question—viz., a company is solvent only when its assets are equal to 
the reserve required by the net method of valuations. 

We now pass to another item introduced by Mr. Smith in his last article He 
says: ‘'I have before me an endowment p.licy for $1,000, payable in six years, or 
at death, if prior. It was issued at age 34, with an annual premium of $91.51. 
In answer to the request he makes of me, I would say very briefly that, if this pre- 
mium is paid annually for six years, and compounded at the rate of 4% per cent 
(less 10 per cent for expenses), it will amount to $578 19 at the end of six years, 
deducting nothing for death claims during that time and the policy is worth about 
what it costs to make this brief calculation, and 10,000 such policies would not help 
the matter." But Mr. Smith finds the net annual premium on this policy to be 
$146.47, when calculated by the American experience and 4% per cent interest ; 
and, I suppose that to be correct, at least sufficiently correct for my present use. 

The paragraph from which this item is taken closes with this statement: ‘‘ The 
system of wef valuations advocated by Mr. Ward would call fora reserve of $145 41 
on each $1,000 at the end of the first year, while the system I have suggested, if 
only ro per cent is allowed for expenses, would call for $434.53." Now, $146.47 is 
anet premium, and the net method of valuations takes this sum ; increases it by the 
assumed rate of interest (44 per cent) and, at the end of the first year, deducts 
from the amount $8.90, the cost for the year, and has a reserve of $145 41 left. 
But can the company have so large a reserve as this, from the amount of money it 
has actually received, after paying the loss? Certainly it can; and if it has in 
actual possession the reserve required, $145.41, it is solvent on this policy. 
Thus the net method has, in this case, required nothing more than was possible, 
and nothing less than was necessary. 

The gross method, in the hands of Mr. Smith, deducts from the premium ($146.47) 
10 per cent, or $14.64, for expenses, leaving a balance of $131.83; increases this 
balance by the rate of interest; pays out of the amount a loss of $6.90, and then 
calls for a resevve of $434.53 at the end of the first year. Everyone can see at 
once that it is absolutely impossible tor the company to have such a reserve from 
the money actually received ; but we have seen above that it must have the reserve 
called for, however inconvenient or impossible it may be, or it is insolvent by the 
gross valuation method. Which of the two methods appears to be the most 
reasonable? I will place the results of the gross methods, applied to this policy, 
by the side of those of the life policy that paid $27.04 for ten years, and these re. 
sults brought out in both cases by the same hand. 

The life policy that pays annually $27.04 for ten years—or, in all, $270.40—has a 
reserve at the end of that time of only $18.11. The endowment policy that has 
paid but one payment of $131.83 has a reguired reserve at the end of one year 
amounting to $434.53. 

The company issuing the first policy has actually received $38.57 more than has 
been received by the company issuing the second policy, not counting interest ; 
yet the latter is required to have, in actual possession, a reserve of $416 42 more 
than that required of the former. 


Reserve required for $270.40.......---..- SE ee PR ee $18.11 
. ” WC tiie dcwawint taken onnThese ceed endleoebnersemane raiey 434-53 


In the first case, the reserve required is Jess than the sum paid by $252 29. In 
the second case, it is more than the sum paid by $302 70. 

Now take the results of the net method on the same policies, as furnished by Mr. 
Smith : 


UR AIT NN IRIE OE TI oi sn cae secGad Keene sédsesusscscuvspbaseaneesen $270.40 
NE NN ion nntcanedcntban<dceeansanab erences dabewiussseupeniebsascnbueyeinn 129.04 
SES eer ae Bs LAA REAR tae oe ee eens See «ines QD89 
PEN DORs csertccnice sieastesaesbecarakseenerdnsthaarpnabesceokeeneeens 145-47 


Here the difference between the two reserves is $16.43. In the other case it is 
$418.42; and the difference between these two differences is nearly $400. 

Taking Mr. Smith's own figures on these two policies, the unreasonableness and 
the worthlessness of the gross method of valuations as a test of solvency are 
demonstrated, and, I might almost add, as a corollary, the claims of the net 
method are established. His demonstration is so complete, that it is unnecessary 
to follow the discussion further. 

In conclusion let me say, I am fully aware of the fact that, among experts, the 
liability of a company upon ordinary life policies is the present value of all future 
death claims or the net single premium. I discovered this fact long since, in look- 
ing into the construction of commutation tables; but I have not yet learned 
that this is anything more than contingent liability, depending upon the payment 
of premiums. When a premium is paid a part, soto speak, of this contingent 
liability becomes a fresent liability, measured by the net premium received. 
The company is unconditionally liable for the losses that that premium is to pay, 
and the reserve it is to create, and the distinction is proper. It is recognized in the 
Official life reports of the states of New York and Massachusetts in their detailed 
statements of liabilities. Under the head of liabilities, the former has it, present 
value of all outstanding policies, etc., etc.; and the latter, computed premium 





reserve, or net present value of all outstanding policies. In both cases the market 
value is used in the sense of liability. 

Mr. Smith may see that the liability arising from the payment of a net single 
premium is not in discussion, but the liability arising from the payment of an 
annual or limited premium. Consequently, the information proffered by him has 
no bearing on the subject ; neither does it show that any use of the expression, 
‘* present liability,"’ is the result of not knowing what is the language of experts in 
life insurance calculations and literature. 


NEW York, April 15, 1870. 1. W. WARD. 














ANSWERS TO CORRESPONDENTS. 





(This department is established for the convenience of our readers who have 
queries to make upon topics connec‘ed with fire, life and marine insurance. They 
are invited to avail themselves freely of “the facilities thus offered to them, and 
to address their communications to the Editor. ] 


A QUESTION UNDER THE HOMESTEAD LAW. 
To THE Epiror OF THE SPECTATOR: 

THERE being a difference of opinion, we request you to decide the following : 

A has his dwelling, barn and granary and contents insured; the land is em- 
cumbered; policy is intended for benefit of his creditors, but no ‘‘loss clause" 
inserted. The company desires to cancel, offers the assured in legal-tender the 
return premium, but it is not accepted. A week afterwards the return premium is 
accepted and receipted for by the assignee in bankruptcy, but policy still retained 
by the assured, who declines to surrender. 

The assignee in bankruptcy being entitled to all the assets of the bankrupt, real, 
personal, contingent, inchoate except homestead, etc., would a fire at present time, 
destroying the dwelling, render company liable ? 

CHICAGO, ILL., April 15, 1876. INQUIRER, 

[It is to be presumed, in the absence of positive information on the point, that the 
policy contained the usual clause, giving the company power to cancel at any time. 
This being the case, the tender of the return premium to the insured cancelled the 
policy, and the company would not be liable for loss by fire, simply because the 
premium was refused. The policy having thus been cancelled, the value of the 
return premium became a personal debt from the insuring company to the insured, 
and this was rightfully paid to, and received, by the assignee as a part of the per- 
sonal property of the bankrupt.—ED. SPECTATOR. ] 





THE HOUR OF DANGER. 
To THE EDITOR OF THE SPECTATOR: 


BEING a subscriber to your paper, I take the liberty of asking you to answer a 
question which I think of great importance to all agents. 

A merchant, who is insured for $5,000 on his stock of merchandise, falls out with 
a customer, who threatens to burn him out. The agent who insured him, hearing 
the facts of the case, goes to cancel the policy. The merchant refuses to give it up 
or receive the unearned premium, and says a company cannot cancel in the hour 
of danger. The question is, whether the clause in the policy, in which the com- 
pany reserves the right to cancel at any time, does not entitle it todoso in the 
above case. By answering this in your next number, you will confer a favor on 

CorRSICANA, TEXAS, Apri/ 8, 1876. B. 





[The danger arising from the threat of an angry man is not such as a company 
would be bound to consider. The hour of danger in which a fire policy may not be 
cancelled without the consent of the insured, is that in which a fire is actually 
burning in the vicinity of the insured property, or at some point from which it may 
spread to it. If personal or neighborhood quarrels could be pleaded by the in- 
sured in bar of cancellation, there would be no limit to the possibile pleas which 
might be imposed, and the cancellation clause would be of little value.—Ev. 
SPECTATOR. J 


TONTINE INSURANCE. 
To THE EDITOR OF THE SPECTATOR: 


It is a long time since we have seen anything in your SPECTATOR relative to 
the subject of tontine life insurance. The Life companies are doing a large 
business in western Pennsylvania. I am unable to find a single well-informed 
insurance man who does not look upon this system of insurance as a gross outrage 
upon the natural (and artificial) credulity of men. Their agents make such enor- 
mous estimates and back them up with so many letters from headquarters, assur- 
ing everybody that these estimates are far below the actual experience of the com- 
panies, that men are marched into these enterprising corporations with astonish- 
ing facility. 

If “ tontine insuranc- "is a good thing, why do not our largest and most popular 
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companies adopt it; and if it is a delusion adopted through the necessities of 
companies, why not educate the people up to a good understanding of it ? 
MEADVILLE, PA., Afril 10, 1876. Bi Ba 


[THE SPECTATOR has expressed itself fully and freely on the subject of tontine 
insurance. If agents misrepresent the system, and insurance on the ton’ine plan 
is taken under the influence of these misrepresentations, the agents, and not the 
system, are to blame. If a man is sure of being able to keep up his payments 
through life, the plan is a good one ; but, as thereis no such certainty in the case of 
most policyholders, there is danger of losing all. As has been said in regard to 
the plan, it is one under which the great fish eat the small. A rich man, if it is 
desirable for him to insure at all, may saf<ly take out a tontine policy; a man who 
can only save enough from his yearly income to keep up his insurance had _ better 
take out a policy, which, if the ability to pay should cease, would have some re- 
turn value.—ED. SPECTATOR. ] 


SUFFERING FOR THE SINS OF THE PAST. 
To THE EDITOR OF THE SPECTATOR: 





I WRITE, as agent ofthe insurance company, to make some inquiries about 
the company, which has been attacked by an agent here, who brings THE SPECTA- 
TOR up as his authority, which formerly set the company down as one of uncertain 
standing. Having taken a risk for the company, which the above spoken-of agent 
is trying to have thrown on my hands, because he failed to get it, it is important 
for me to know something about the company at once, and, as his authority comes 
from THE SPECTATOR, I would like to have something from you to correct it, or 
condemn the company, for I do not wish to represent any but good companies. 
By giving me any information on the subject you can, you will oblige very much, 

Yours truly. 
CHARLESTOWN, W. VA., April 22, 1876. H. H. COOKE, /usurance Agent, 


To THE Epiror of THE SPECTATOR: 





Will you be so kind as to give the financial standing of the ? I act 
as agent for the company, and I have becn put to some trouble by state- 
ments in your journal, which are being used by an agent here to my detriment. 
The company was then placed by youin a position far from sound. As the authority 
came from your journal, which is used by the above agent, please give me the 
standing of this company, if responsible in every respect, or if not; for, if it is 
unsafe, in any particular, I wish to drop it at once. Respectfully, 

CHARLESTON, W. VA., April 23, 1876. R. A. ALEXANDER, 

General Insurance Agent. 


[The company referred to in the above two letters was wise enough to heed the 
warnings given it by THE SPECTATOR, and tocorrect the defects in its manage- 
ment, and made good its deficiencies. If it had not done so, its record would now 
be sought among those of bankrupt corporations. The company is now in good 
standing, and its last annual statement shows it to be in a fairly prosperous con- 
dition.—Eb. SPECTATOR. ] 





MINOR EDITORIALS. 


THE NATIONAL BOARD MEETING. 


THE underwriting interests of the country may congratulate them- 
selves on the results of the meeting of the National Board; for the benefits of this 
organization ave not confined to the members composing it. It seemed before the 
assembling of the Board and until the opening of the second day’s session, that 
there would be great difficulty in reconciling conflicting views and harmonizing 
opposing interests; it was generally believed that the Board was in the mo.t 
critical period of its history, and was about to have its cohesive power severely 
tested. The event <emonstrated the futility of all fears for the permanency of the 
National Board. Private opinion was subordinated to considerations of the 
general good, and the most important subjects were discussed with a calmness and 


‘an evident respect for others, which is unusual in deliberative bodies. If there was 


any personal feeling or partisanship, no evidences of them were permitted to come 
to the surface in open session. The Board was constituted mainly of the chief 
executive officers of the several companies, who, having 4 practical knowledge of 
the workings of their own companies, had clearly formed opinions which they were 
able to express in the plainest manner. Thoroughly in earnest, each gave credit 
for equal earnestness and honesty of conviction to others. There were few 
attempts at oratorical display, very little ‘‘buncombe”’ and no recrimination or 


even momentary loss of temper. The contrast between this and most other large 





assemblages was simply the contrast between practical workingmen and 
theorizers. 

Undoubtedly, the National Board has been strengthened by the measures adopt- 
ed. The executive committee has been enlarged, and the interests of different 
sections more fully represented therein, by the addition of the Board officers, and 
two members, one from the west and one from the south. The more frequent 
meetings of the Board will prevent delay in action on matters of importance, and 
was rendered almost necessary by a slight curtailment of the powers of the execu- 
tive committee, in reference to the disciplining of insubordinate members. 
The advisory committee of fifteen can hardly fail to prove a source of great strength 
to the National Board. Its composition gives general satisfaction, though the ap- 
pointment by the outgoing president of an important committee to serve under the 
new admistration, occasioned surprise, and, in some cases, severe private criticism. 
If the committee shall enter upon the work assigned it in a large spirit, and its mem- 
bers shall free themselves from narrow considerations of personal interest and com- 
pany affiliations, the purposes expressed in the preamble will be realized, and 
more intimate relations will be established between the members of the National 
Board, and between its officers and the members in local boards. 

The resolution, under which this committee was appointed was the result of the 
executive session, and affords a clue to the debate which occupied the members for 
three hours. The holding of this private session for the free discussion of vexed 
questions, in which general and special agents were invited to participate was 
wisely devised. 

It has been a noticable error in the past that too great anxiety has been mani- 
fested o hasten business in order to an early adjournment, after referring nearly 
all matters of importance to the executive committee. At this meeting the Board 
did its own work to a very great extent, and left little to be finished by its subordi- 
nate committee. The address of the outgoing President and the various reports 
submitted were of unusual interest, and the latter doubtless received no less atten- 
tion from the members because they were not compelled to hear them read. 
Nearly all the suggestions made by the committees received due attention and 
definite action. 

The new officers of the Board are well known in insurance and business circles. 
Their names are a guarantee of strength and permanency. While all regret the 
withdrawal of Mr. Stephen Crowell from the executive committee, it is considered 
that it never was a stronger body than as now constituted. The members of the 
Board are to be congratulated ; they never spent three days to better purpose. 








MISPLACED CONFIDENCE. 
THE officers of the Provident Savings Life insurance company are re- 
sorting to all measures which their ingenuity can‘devise to create confidence in their 
‘‘new” and ‘improved’ plan. The latest effort is the publication, in certain daily 
newspapers, ofa letter from Prof. G F. Comfort, of the College of Fine Arts, Syra- 
cuse University, who says: 

After examing with much care the circulars and papers which you kindly sent me 
some weeks since, I am convinced of the justness of the criticisms which you make 
upon the old methods of life insurance. I have concluded, therefore, to drop a pol- 
icy which I hold in one of the oldest companies, and to take in its stead a larger 
policy in the Provident Savings Life Assurance Society. Enclosed you will please 
find the application duly filled out. I am confident that the important reforms 
which you are introducing into life insurance will secure to you a large patronage 
from the insuring public. 

The calm confidence of this misguided professor would be very ludicrous if it 
were not sad, the only alleviating fact being that Prof. Comfort is still a young 
man, and that, in all probability, he will be awakened from his delusion with suffi- 
cient years of active life still before him to enable him to partially protect his family 
from its effects. 

The following are a few taken from a large number of examples presented by the 
Michigan general agents of the Connecticut Mutual, comparing the cost of insur- 
ance under the new and the old plans : 


Policy No. 5,708, life of the late Capt. Eber B. Ward, Detroit, issued in 1849 and paid 
in 1875. Amount, $4,coo,; age, 38; annual premium, $122. 


nT OR a eine eneewneeebebncecdbenbenenink 26 
Ia a nd atu cudtnesenneaninesingme $1,810.60 
Ee OO IE OEE SIE PII wisn sonic c ccs c ccc snkctessccctsocscsenvescsens 2,484.82 

Difference in favor of Connecticut Mutual, cash....-..-.--.----------------- $674.12 
Average annual payment Conn. Mutual.. $69.6 Last payment.............- $42.46 
Average annual payment, Homans’s plan. . soak ast payment .............. 187.00 


Had Capt. Ward surrendered his policy after making the 26th payment, he 
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would have received from the Connecticut Mutual a paid policy of $2,670. On 
the Homans'’s plan he would have received nothing. 


Policy No. 17,888, ¥acob S, Farraud, Esg., Detroit, issued in 1853. Amount, $2.000; 
age, 38; annual premium, $61. 





Whole number annual payments................-.-.-------- abies uae 23 
Se I I nic Gis edseaieasdmice; soeaeracneb wees agaee nes wceenaits $809.11 
eS a en ee ee ee 982.76 
Difference in favor of Connecticut Mutual, cash............-......-..--------- $173.65 
Average annual payment, Conn. Mutual.. $35.17 ee $25.44 
Last payment.............-. 73.85 


Average oa plan.. 42.72 e 3.85 
Mr. Farraud is now entitied to paid policy in Connecticut Mutual of $1 220. 
Homans's plan, xothing. 


Policy No. 17,092, Hon. Alanson Sheley, Detroit, issued 1852. Amount, $2,000; age, 
43° annual premium, $70.20. 


ene NT SN IIS ii rnccon cin siwcapierbasieeheendenenaseeneneeunaie 24 
Sn NINE gi eda canis canine neni kade kibegadieiewh wean nee nouhe® $074.23 
ine nen Glee UI eo enh cena nceabeuinssnmunducubiniwwaieWecmmaeaceuue 1,440.12 

Difference in favor of Connecticut Mutual, cash........- _ ee --- $465.89 
Average annual payment, Conn. Mutual... $40.59 eee 30.30 
Average annual payment, Homans’s plan.. 60.00 zast payment..............- 119.80 


Mr. Sheley is now entitled to a paid policy in Coanecticut Mutual of $1,290. 
Homans'’s plan, nothing. 


Similarexamples might be drawn indefinitely from the books of any of the old 
companies ; but, admitting that all that is claimed for the new plan is true, and 
that it would be preferable to the old for a person about to take out a new policy, 
by what line of argument could it be shown that it would be profitable to give up a 
policy which had been running for a term of years and take out a new one at the 
advanced rates? The professor ought to be well paid for allowing himself to be 
thus used as an advertisement. The only comfort he can take, when he comes to 
see the absurdity of his course, will be from the reflection that he will not have 
many years to pay this increasing premium ; then, if he is still desirous of insuring 


his life, he can begin over again. 








HOSTILE LEGISLATION AT ALBANY. 


THE closing days of the sessions of the New York legislature usually 
bring to the surface a large number of bills, which there would be no hope of pass- 
ing, except at a time when deliberation and debate are impossible, and_ the claims 
of those to be affected by the proposed measures cannot be fairly heard or consid- 
ered, Three bills now before the legislature are of this nature; but as that body 
will have adjourned, and their fate will have been decided, before this number of 
‘THE SPECTATOR will reach its members, little need be said in regard to them. 
Senator Hammond's bill—which has been log-rolled through the Senate—for the 
double taxation of insurance companies, is not likely to pass the Assembly, or (if it 
should pass) to escape the Governor's veto. The effect of its becoming a law 
would be to drive from the state alarge number of our best companies, and com- 
pel those which remained to invest in United States securities in preference to 
bonds and mortgages. Mr. Starbuck's bill for the taxation of life companies is even 
more inequitable and injurious than Mr. Hammond's; but it is still before the 
insurance committee, where it will probably remain. Senator Tobey has had the 
good judgment to leave his bill, in relation to actions against insurance companies, 
at rest on the committee's table. It would have been necessary for him to be 
ready to give a very good reason before reporting it favorably ; the Chamber of Life 
Insurance refuses to be held responsible for its introduction, and its officers decline 
to appear in its advocacy. On the whole, insurance interests may congratulate 
themselves that, while much harm has been threatened, very little has been done 
them—unless, indeed, some of these measures are pressed through in the rush of the 
last hours. Senator Starbuck's bill, permitting insurancs companies to invest in 
securities outside the state, was defeated in the senate April 24, eighteen voting 
against it and only five in its favor. There seems to have been no reason why it 
should be so strongly opposed, unless, indeed, Mr. Tobey'’s advocacy of it was 


taken as a satisfactory reason. 








BUILDING LAWS AND INSURANCE RATES IN 
SWEDEN. 


A PAPER on fire insurance and the building laws in Sweden, by Mr. 
Andrews, of the United States legation, in that country, is full of interest to in- 
surance officers and to the insuring public. The efficiency of the building regula- 
tions in Stockholm is such that the insurance rates are remarkably low, although 
there is no organized fire department, and only the old-fashioned hand engines are 
used, Houses are rated for insurance in five classes. ‘I'o belong to the first class, 








a house must be built of brick or stone, with stone, brick or iron stairs; an iron 
door to the entrance to the attic or upper story, and a fire-proof floor to the attic, 
Insurance on such a building is at the rate of one mill on the dollar per year. A 
second-class house has wooden stairs, leading to the attic, and the attic floor is not 
fire proof. The rate on buildings of this class is one and a-quarter mills on the 
dollar. If the interior walls are of wood, the building is rated third-class, and pays 
one anda-half mills onthe dollar. Fourth-class houses have wooden frames, but 
are finished between the timbers, and the outer surface is plastered. These pay 
three mills on the dollar. Houses built entirely of wood are rated fifth-class, and 
pay from four to eight mills on the dollar. 

These cheap rates are the results of building regulations, the enactment and en- 
forcement of which have been forced upon the people by disastrous confligrations, 
from which the city repeatedly suffered in its early history. Houses generally 
must be built of stone, brick or iron; wooden buildings are allowed only in the out- 
skirts. Each building must have its own cellar-walls. If two stories high or more, 
the front and rear walls must have a thickness of two feet in the lower story, and 
of seventeen feet above. Each house must have its own fire-walls. The interior 
walls are generally of brick; stairs of iron or stone, and arched with masonry : 
there is only one stairway in each house; the walls are of stone; the attic has 
only one entrance, which has an iron door; the roof is covered with tiles or iron 
plates ; the chimneys are of brick, and no woodwork must be within five inches of 
them. The aim is to make each building nearly fire-proof, and especially to ren- 
der it very difficult for a fire to work down from the roof. The Swedish earthern 
stoves are permanent fixtures in every house. Mr. Andrews writes: ‘‘ Specimens 
of these stoves will be seen at the Philadelphia Exhibition. After more than five 
years’ experience with them, I am satisfied that their introduction into the colder 
parts of the United States would be productive of health, comfort and economy.” 








THEN AND NOW. 

A CHANGE in the officers of a company sometimes leads to changes in 
its management and policy rather startling to the uninitiated. An ex-agent of the 
Northwestern National Fire insurance company publishes a circular, in which he 
points out some inconsistencies in the company which he has lett. During his 
connection with it, it was under the general management of Mr. E. D. Holton, vice- 
president, one of the leading underwriters of the country. In his circular of instruc- 
tions to agents, February, 15, 1875, referring to the status of the company and its 
position as a member of the National Board, Mr. Holton said: 

The great number of failures of non-board companies and the stability and secu- 
rity of Board companies are more and more confirming the business community in 
the wisdom, and even the necessity, of regulated rates, so that wise men are saying 
that unless compensating rates are demanded and received, the policy is good for 
nothing. 

Early in July last, Mr. Holton retired from the management of the company, 
going to Europe for a year’s travel, and Mr. Alfred James took his place. Under 
the new management the company has withdrawn from the National Board and 
has adopted a different policy. 

In December, 1874, the company, in giving instructions as to rates, said: ‘‘In 
our judgment this figure is as low as prudence will allow.’ In November, 1875, 
under the new management, in explanation of its change of policy, it says: ‘‘ We 
have to meet in our business very sharp competition, and to fight for every position 
we gain,” in doing which, under its new departure, it has lowered its former stand- 
ard, such as ‘‘wise men" and experienced underwriters acknowledge to be safe, 
cutting down rates to a figure which it has heretofore held to be unsafe. 





STUPIDITY AND MALICE. 


THE insurance laws passed by California two years ago, by which all 
foreign companies were driven from the state, were repealed by the last legislature, 
and just and equitable lews passed in their stead. Senator Tuttle, who is inter- 
ested in a co-duperative concern (and is therefore opposed to all legitimate insur- 
ance), and Commissioner Foard, whose ignorance and narrow-mindedness he has 
never failed to demonstrate when opportunity offered, opposed the passage of the 
bills, but in vain. They then brought their influences to bear on ahe Governor 
with perfect success. Having no reasons to assign against the measures, which 
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could be incorporated in a veto message, he simply let the bills lie in his pocket, 
and thus deferred the hoped-for relief for two years longer, when it is to be hoped 
that an intelligent legislature miy be seconded by an honest and intelligent 
governor, and not impeded by a commissioner who disgraces the office. The San 
Francisco Spirit of the Times very justly, and not a bit too severely, says: 

It is time a change was made in the office of insurance commissioner ; the office 
abolished or some one capable of performing the duties of the position appointed 
to the place. The present commissioner, J. W. Foard, is an obstacle in the way 
of the transaction of insurance business on this coast. He is depised by the whole 
fraternity for his utter ignorance of the simplest rudiments intrusted to his care, 
and for the unfriendly spirit he exhibits at all times towards the underwriting pro- 


fession. 
In the meantime, companies are closing up their business in the state as rapidly 


as possible, and the interests of policyholders necessarily suffer. 





INVESTMENTS IN REAL ESTATE. 


THE depreciation of real estate from the speculative values of a few 
years ago is attracting attention to the large amounts of money invested in prop- 
erty of this class by institutions holding their funds in trust. Savings banks and 
insurance companies are under special obligations to place all of their money 
where it will be available to meet the demands of depositors and policyholders ; 
and the only reason which can properly be assigned for investing any portion in 
real estate, beyond the demands of business, is that money so invested will be pro- 
ductive, and can be realized readily in case of need. Some recent examples, 
which misfortune has made public, prove that proper care has not always been 
exercised in this respect, and a careful examination of its real estate by the officers 
of many other institutions, would show that they have not been sufficiently cau- 
tious. ‘The banking house of the Third Avenue Savings Bank was estimated in 
its schedule of assets at $195,000; it sold a short time ago for $55.000. The Ger- 
man Up-town Savings Bank expended $209,000 for a building which afterwards sold 
for $80,000. The only thing exceptional about these instances is that the corpora- 
tions were compelled to sell their property, and thus the vast discrep ancy between 
cost and value was made manifest. Many other institutions own large piles of 
brick, stone and marble, which pay in rents only a small percentage on their cost, 

and which would sell for less than half the money which has been invested inthem.é 


Have companies a right to dispose of trust funds in this way ? 





THE AMERICAN, OF CHICAGO. 
THERE is no material change in the affairs of the American, of Chica- 
go, since the publication of our last number. The department of Michigan took 
no measures looking to a re-admission of the company into that state, until late in 
April, when the officers of the American state that Commissioner Row made pro- 
positions concerning an examination of the assets of the company which a proper 
regard for their own dignity compelled them to decline. They have therefore with- 
drawn their application to be permitted to do business in Michigan, and maintain 
that their company having been examined over and over again under competent 
authority and by able experts, opposition on the part of the Michigan commis- 
sioner is continued in the spirit of persecution rather than of honest administra- 


tion. 





COMMISSIONER WAILES, of Maryland, did not live to see the suc- 
cessful results of his efforts to secure a reduction of the onerous burdens laid 
upon insurance in his state; but undoubtedly the reduction of license and pre- 
mium taxes is largely due to his labors, in which he was ably seconded by 
Col. Tyler, Mr. R. H. Mitchell, of the Equitable Life, Mr. E. B. Du Val, of the 
Penn Mutual, and Mr. R. H. Wilson, of the Security Life. 
license tax from $300 to $100 per annum, and substituting a tax on net premium 


The bill reducing the 


receipts for one on gross receipts, passed the House of Delegates with only two 
dissenting votes and the Senate by a unanimous vote, and immediately received 
the approval of the Governor. There was some opposition on the part of home 
companies, and of a few agents; but the Maryland legislature was remarkable 
among bodies of the same class for its readiness to listen to reason, and to guide 


its actions by g regard for equity, 





THE HILT BOND FORGERIES. 
THE Hilt bond forgery case has been under examination in Philadel- 
phia for several days, Robert H. Wishart, Peter Burns and Joseph A. Calvert 
having been on trial for forgery, of which they have been adjudged guilty, and for 
which they have been sentenced to the penitentiary. The testimony has been 
very interesting and has fully corroborated the detailed exposure published in 
THE SPECTATOR last year, and shown the organization and management of the 
bogus Safeguard and Peoples insurance companies to have been quite as fraudu- 
lent as their worst adversaries claimed. Thetestimony of Mr. J. M. Foster, insur- 
ance commissioner of Pennsylvania evidenced a singular carelessness in the 


examination of tlfe affairs of the two companies. 





MR. JENNINGS, late editor of The New York Times, made an 
attack on THE GRAPHIC and the Messrs. Goodsell a few months ago, which he 
threatened was to result in driving the latter from New York, and in ruining every 
insurance company which refused to ally itself with him in the quarrel. Not avery 
long time has elapsed, and-only a few of the results have been accomplished. 
Something however has been done; Mr. Jennings has been removed from the 
editorship of The Times which he disgraced; he has gone home to England, 
where he belongs, never having been a citizen of the country whose citizens he 
presumed to instruct in the duties of citizenship; the person who furnished the 
bail which enabled him to leave the country, is a son-in-law of the late James Wat- 
son, Tweed's auditor. These are among the earlier results of Jennings’ war on 
THE GRAPHIC; other events will follow—not exactly such as Jennings promised, 


but equally interesting. 





THE daily papers and the insurance journals have bloomed out for 
the last few months with elaborate laudatory notices of the Charter Oak Life in- 
surance company, which, according to these authorities, is in a wonderfully flour- 
ishing condition. One would almost be led to believe this was the foremost in- 
stitution of the kind in the country. We are glad to note these evidences of pub- 
lic favor, a large part of the credit for which is probably due to the president, the 
Hon. E. R. Wiggin, the distinguished bridge builder and railroad expert. Too 
much praise, however, cannot be given to Mr. Furber, the company’s financial 
manager, who has always infused remarkable energy into the enterprises with 
which he has become connected. Itis no more than simple justice to Mr. Furber 
to say that, but for him, there would have occurred, long ago, a series of life 
insurance failur@, from the effects of which it would have taken the business a 


long time to recover. 








THE insurance bill before the Canadian Parliament, of which we spoke 
at length last month, was withdrawn by the Minister of Finance, with the promise 
that it would be again introduced at the next session. It was strenuously opposed 
before the committee by representatives of American companies, and as earnestly 
advocated by the Canadian insurance interests. The growth of the business of 
American companies has been much more rapid than that of Canadian companies, 
and at the close of last year the risks of the former amounted to $43,000,000, while 
those of the latter were about $22,000,000; hence the proposed legislation, which is 
prohibitive in its design, and which makes only the thinnest possible pretense of 
protecting the interests of policyholders. During the months intervening before 
the measure will be again brought up, there will be ample opportunity for all par- 
ties to be heard, and it is probable that the British companies will join the Ameri- 


can companies in protesting against its adoption. 











THE meeting at New Orleans of the Southern Board of Underwriters 
was an interesting one to the gentlemen composing the board and their hospitable 
hosts of the local boards, and its influences may extend beneficially far into the 
future. The purposes sought by the National Board in the extension and_perpet- 
uation of the organization were set before the New Orleans underwriters in such a 
way as to command their attention, and elicit from them expressions of thorough 
sympathy and ofa hope that the not distant future should find that oldest and most 


successful of all the local boards incorporated into the national organization, A 
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full report of the proceedings will be found in our New Orleans letter; but the 
meeting of the National Board, and the various state reports which crowd our 
pages this month, have rendered it impossible to publish the papers and speeches 


in full. 





WE have lately learned with great surprise that one of the most 
prominent and oldest life insurance companies—one whose standing has never 
been questioned—has been making strenuous efforts to obtain control of another 
company for re-insuring purposes. On making inquiries, we have been informed 
by a leading officer of another prominent company, that this undertaking is to be 
accounted for by the fact that the company in question had suffered serious impair- 
ment by depreciation of some of its assets. In this it seems to be following the ex- 
ample of other companies which have found themselves too weak to stand alone. 
None has ever yet proposed to sell out except when it has so deteriorated that it 
must take this course to save itself from bankruptcy ; but it it difficult to see how 


one good company can be made out of two bad ones. 








NOTWITHSTANDING the manifest improbability of any nomination 
made by Gov. Tilden being confirmed by the Republican Senate, the name of Mr. 
Smith M. Weed was sent to the Senate as insurance commissioner, vice Mr. Chap- 
man, resigned. The nomination was well received by insurance officers, and the 
public generally ; but the Republican Senators in caucus determined, on party 
grounds, not to confirm Mr. Weed, Senator Tobey alone opposing the degision. 
On the name of Mr, Weed being called up in the Senate, he was defeated by a 


strict party vote. 





WE are glad to hear that the companies composing the Chamber of 
Life Insurance have a proper appreciation of the faithful services of their indefa- 
tigable secretary, and are contemplating a tangible evidence of such apprecia- 
tion, in the form of a material increase of salary. This is only proper; such 
services as he gives cannot be easily measured, involving as they do the entire 
neglect of private business, frequent and long continued absence from home, and 
the relinquishment, in a great degree, of those scholastic pursuits which are well 


known to constitute his chief delight. 





Not having before us the resolution of the Mutual Life insurance 
company, referring to the limitation of its membership to the number of 100,000, 
we wrote on the subject last month as if the limit applied to the number of its out- 
standing policies. Of course, this was the result of misconception. The only 
difference is that the company has a longer time in which to decide whether to 
adhere to that resolution or to continue to issue policies indefinitely. This is a 
question not exceeded in interest by any likely to present itself to a life company 


for some time to come. 





THE officers of the Hartford Life and Annuity insurance company 
are steadily continuing the measures looking to a winding-up of their business. 
Having withdrawn their agents from nearly all parts of the country, and thus 
caused the lapse and surrender of a large number of the ‘company’s outstanding 
policies, their next step is to reduce its capital stock ; and a notice has been pub- 
lished in the daily newspapers announcing that application will be made to the 
next legislature for permission todo so. Whether it is proposed to reduce it in 
whole or only in part, the public is not informed, 





A SURPLUS law similar to that in New York, has been passed by the 
Minnesota legislature. It differs, in that it allows a 10 per cent dividend; and it 
says, in regard to surplus accumulations: ‘‘ Such guaranty surplus fund and such 
special reserve fund may from time to time, after they shall together have accumu- 
lated to an amount equal to the capital stock, be still further increased out of any 
Provided, however, that such profits shall, at 
The law ex- 


** Pol- 


subsequent profits of the company. 
each division thereof, be equally divided between the said funds."’ 


cludes from the assets of any company doing business under its provisions : 





icy registers, insurance maps, books of record and other books in use by such com- 
pany—same to be held by the company for its use in the protection of its policy- 


holders not claimants for losses at the time of such conflagration." 





RUMORS are in circulation of approaching litigation between the Im- 
perial Fire, of England, and Mr. E. W. Crowell, its late American manager. We 
are informed that the only basis for such a report is that a difference arose between 
the company and Mr. Crowell in the settlement of their contracts, involving a 
small amount, and that Mr. Crowell has offered to leave the matter to arbitration. 


There seems to be no reason why the differences should not be amicably arranged. 





IN the table published in the April number of THE SPECTATOR show- 
ing the ratio of expense of management to income of several of the fire insurance 
companies, the item of dividends was inadvertently included, in the case of the Fire- 
mens Fund, with the expenses, thus swelling the ratio of that company out of 


proportion to that of other companies. 








NEWS OF THE MONTH. 





THE POSITIVE LIFE. 

Ir the leading spirit of the Provident Savings Life insurance company were so 
constituted as to take warning from the failure of other experimental institutions, 
we would direct his attention to the deplorable condition of the Positive Govern- 
ment Security Life assurance company, of England, whose bad management aud 
the results thereof we have heretofore had occasion to mention. For some time a 
large number of shareholders have been dissatisfied with the condition of affairs, 
and several meetings have been held at Manchester, Leeds and Darlington to con- 
cert measures for an examination of the company's accounts, Ata special meet- 
ing of the stockholders, held March a2gth, after a spirited debate, it was resolved, 
‘* the directors assenting, that the affairs of the company, from the commencement 
and its present financial position, be inquired into by a committee of six share- 
holders nominated by this meeting, four to form a quorum, assisted, if required, 
by an accountant of standing ; and as the exact position of a life office cannot be 
gauged without estimating the present value of its premium income as compared 
with its liability under policies; that Dr. Farr be requested to make a report as to 
such value of the life business up to the end of the year 1875. This committee to 
report at the annual general meeting.” 

It was admitted by the directors that the early management of the company had 
been characterized by extravagance, the blame for which was thrown upon Mr, 
Baylis, who, it was said, ‘‘ had formerly too much power.” 

The chairman in his closing remarks, said that after the last annual general 
meeting it became clear that the expenditure of the company must be greatly 
reduced. They had also learnt lessons from a recently collapsed institution which 
were of value. They had well considered their position, and had agreed to recom- 
mend to the shareholders that in the present juncture of affairs, the payment of in- 
terest should be suspended. Their premium income had not increased as rapidly 
as it might have done had they been more united. They had largely reduced the 
expenditure, and in taking that course the board had cut down their own emolu- 
ments. Mr. Barrow, the managing director, had consented, for the present, to 
forego his salary of £1,200. He, as chairman, had given up.his allowance of £300 
perannum. The board had also relinquished one-half of the £1,200 voted to 
them. The Liverpool board had acted in an equally generous manner, and the 
Belfast board had been done away with. They had also relinquished the Canadian 
agency, as not likely to prove profitable. ‘To the best of their ability the board had 
devoted themselves to the welfare of the company, and he challenged anyone to 
show that at any time the directors had done anything that reflected unworthily on 
their honor. 





A TEMPEST IN A TEAPOT., 


WEEDsporRT, New York, is nota very large town, and it is possible that some 
readers of THE SPECTATOR will hear of it now for the first time. It is large 
enough, however, to have a little insurance war of its own; but this is chiefly be- 
cause it is the home of the ‘‘Hon" Ira D. Brown, and he might have lived in a 
much smaller place. Mr. Brown and his son are insurance agents, and formerly 
represented the Phoenix Fire, of Hartford; Royal, of Liverpool, and Insurance 
Company of North America; but the agencies of these companies have been 
taken from them. Mr. Brown, the elder, in self-vindication, has published a circu- 
lar charging Mr. Visscher, special agent of the National Board, with unfairness 
and carelessness, and Mr. Skilton, secretary of the Phoenix, with partiality and 
falsehood. This is all that renders the matter worthy of notice. 

The facts are that some time ago it became known that agents at Weedsport 
were not adhering to the October 1875, (Visscher) tariff, and upon inquiry I. D. 
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Brown, claiming to be secretary of the Board admitted such to be the fact, and 
charged that the National Board special agent, Mr. Visscher, had been unfaithful 
to his duties, and had rated Weedsport carelessly and without consultation with 
the local board or local agents. Messrs. |. D. and H. D. Brown were agents at 
that time of the Phoenix, and at the request -of General Agent Montgomery, the 
officers promptly removed them, which act brought letters from the Browns reit- 
erating their charges against Mr. Visscher in a very positive manner. It was then 
suggested that Mr. Skillon meet Mr. Visscher at Weedsport, and give Mr. Brown 
an opportunity to verify his charges. The order for closing the agency was sus- 
pended until after the proposed investigation was completed. Mr. Skilton went to 
Weedsport in accordance with this suggestion, and met Messrs. Brown and 
Visscher, also Mr. H. A. Glassford, special agent of the insurance company of 
North America, and the Royal ; also a number of the local agents. Mr. Skilton 
met Messrs. Visscher and Glassford on the cars between Syracuse and Weedsport, 
but declined to listen to anything connected with the Weedsport troubles at that 
time, preferring to hear the story in Mr. Brown's presence. He visited Weeds- 
port to protect the agents of his company and to determine whether the special 
agent of the National Board had so grossly neglected his duties as had been 
charged. ‘The result of the investigation was given in his report to General Agent 
Montgomery. At its close he told Mr. Brown that the Phoenix could not defend 
him in his course, and must insist on his closing their agency. Special Agent 
Glassford at the same time closed the agencies of the Royal and the Insurance 
Company, of North America, and Mr. Skilton, on his return home, as in duty 
bound, reported the result of the investigation to General Agent Montgomery, who 
deemed it important enough to print for the benefit of the National Board compa- 
nies; this act evidently angered Brown, and he being the ‘‘ chief engineer of the 
fire department,” and having represented his town in the assembly, thus entitling 
him to the high privilege of prefixing ‘‘ Honorable " to his name, thought it im- 
portant that his side of the story should also be generally circulated. This wasa 
mistake; the arguments he uses are invective, and these are ineffective weapons 
against simple facts. ‘The following letter from Mr. Glassford to General Agent 
Montgomery thoroughly sustains the foregoing statement: 
ALBANY, N. Y., April 21, 1876. 

Tuos. H. MONTGOMERY, EsQ. Gen'/ Agent, New York. 

Dear Sir :—In response to your esteemed favor of 18th inst., I beg to say, that 
the report of Mr. Skilton to which you refer, is in all particulars and essentials 
correct and true; that the investigation which the report embodies, the results was 
conducted with admirable temper, good taste and judgment, and that the conclu- 


sion reached by Mr. Ski'ton in regard to the charges preferred against Mr. Visscher 
by I. D. & H. D. Brown, were unavoidable in view of the developments produced 


by his inquiry. 

I would say, in addition, that I was present at the investigation in question as a 
quasi neutral, with bias in favor of ‘‘ the Brown's,” they being agents for the com- 
panies for which I act as general agent, and that the unfounded character of the 
complaints against Mr. Visscher was made so apparent, and the general insubordi- 
nation of these gentlemen so pronounced, that nothing remained for me to do save 


remove my companies. 
(Signed, ) H, A. GLASSFORD. 


THE ROYAL CANADIAN, 

THE Royal Canadian Fire insurance company presents a statement of its condition 
at the close of 1875, which shows that its business for the year was highly profit- 
able. This company has been sharply criticised for undercutting rates, and for a 
tendency to extend its business at the expense of security ; the figures presented by 
the general manager do not seem to justify this criticism. Its total income last 
year was $1,426,662, and it had at its close. $1,411,355 available assets with which 
to meet losses. The receipts from fire premiums in the United States are stated at 
$745,340 and the fire losses at $184,310, the ratio of losses to premiums being 24 7, 
and the average rate of premiums to amount written, being 1.09. In ten western 
states, where the fire insurance business is supposed to have been generally un- 
profitable, the rate of premium averaged 1.62 and the ratio of loss to premium in- 
come, 16.33. These results seem incompatable with carelessness in reference to 
risks, or a reckless disregard of rates. The manager in his address to agents, 
emphasizes the necessity of ‘‘care and prudence in the selection of risks, seeking 
rather to extend the field of operations by writing small lines on carefully selected 
risks at full rates, than simply to increase the volume of business without regard to 
its paying quality.'’ These are sound principles; a strict adherence to them will 
guarantee success to the company. 





INSURANCE IN PENNSYLVANIA. 
THE new insurance bill of Pennsylvania as reported to the Senate, provides that 
joint-stock companies shall have a capital stock of not less than $100,000. As it 
passed the House, a capital stock of $200,000 was required of companies located 
in counties containing over 250,000 inhabitants. The following new sections have 
been added : 

The provisions of this act shall not be held to apply to any fire association in 
any city of this commonwealth having a representation in its board of directors or 
trustees from the fire companies of said city, and whose business is restricted by 
law to the limits of said city. : 

The certificate of any mutual fire insurance company now in existence or here- 
after incorporated, signed by the president and attested by the secretary of said 
company, with the seal affsxed, setting forth that an assessment has been made 





upon the premium note or notes of any member, and the amount due by such 
member upon such note or notes, shall be prima facie evidence thereof in all the 
courts of this commonwealth ; but in all cases now pending or hereafter instituted 
in any of the courts of this commonwealth against any member of any such com- 
pany, in which such member has or may hereafter within the time prescribed by 
law file an affidavit setting forth that he, she or they has or have already paid his, 
her or their proportion of the loss for which the assessment was levied, or that the 
assessment is for more money than is necessary to pay the losses and necessary 
expenses of said company of that his, or her, or their signature or signatures was 
or were obtained by the practice of fraud or false and fraudulent misrepresenta- 
tions, such certificate shall cease to be evidence of anything whatever, and said 
company shall be compelled to prove its claim as other claimants do ; and all acts 
or parts of acts or charters or parts of charters inconsistent herewith are to such 
extent repealed. 





NEW YORK FIRE INSURANCE STOCKS. 
rue following table of fire insurance stock of New York city, contains figures 
which will be of interest toall. The last two columns are based upon the par 
value, not of each share, but of each $100 of the par value : 
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FireMON $....~.----------- eee esvaseseenee 204,000 8 17 156.88 | 129% 
NT EN os co ive wamicee os euahen 150.000 5 | 10 122.38 | 86% 
PNG EN ocusindc secwwataveeuacuiance | 150,000 6 10 179.35 | 121 
CPRDROIG cnnen dace socwesrenscoensecess cuss 200,000 5 100 110.66 95 
Greenwich et iniaesre wie eecadewkaNte 200,000 10 25 262.90 320% 
CORNING ann cxcercntcevevivevensveveue cnn |  §00,000 | 15 50 223.23 | 145 
CePA AMSTICED «2... oc 0 cn coscoeveesores | 1,000,000 | 5 100 150.97 | 107 
NINOWO can wesereeronsannssceststouvesesven 200,000 10 50 176.55 | 147 
NN sins. 0nen com soawanebotndenwennce 200,000 |... 100 100.82 90% 
CEPI <0 ews cnonvecevsavevesrecuerness| 200,000 5 100 127.81 97% 
ED ccovanesrsssanaeukgecassenanensin 150,000 10 15 196.58 | 170 
EY cnccniekvrehscneseeeensteracsnued 500,000 | 5 50 178.55 | 118 
PEOINND oo cnercccntencesroessesssconenean] 200,000 5 50 147-73 92 
ENG 56. <ccrecnwcesedmnsvesserscnsecesncs 3,000,000 5 100 129.99 | 106 
BNE a cavwtnndicd pins ese mers enh l amen ai 150,000 5 25 131.06 95 
Howard........----------+-------- oeewetes 500,000 6 5° 139.7% 123% 
Importers SN OE i oui rte @cuwinaai’ | 200,000 6 50 151.10 123, 
PIE oc ccinet asin acinswccneese ssesenesnaes | 200,000 5 100 120,50 85 
NOE ivinnaics oa neccecsewnseseserpireaex 200,coo 5 30 168.52 | 181 
i icnakcunenehaivecmeneasmeee | 280,000 | 5 40 125.40 | 130 
NUE resiecacisbebedesneneemret | 450,000 | 10 20 242.48 | 182 
EEE nalknsentciinsenesecesdatmn eoeus 150,000 | 10 50 203.54 | 170 
2 nn ee ee | 200,000 | 5 100 158.75 | 107 
BNO ice pacened edndiweciaracunonnissae |  1§0,0co0 5 25 157-98 | 104 
LONG IGENG..-~<s<-0nsenncovcensvesenesss | 200,000 | 10 £0 193-34 | 185 
PE Jccgiccs vadeenndawswenind cies -iscmetd 300,000 5 25 134.43 95 
Ri cvcndageia linen iexnnannreieea | 250,000 | 7 100 212.97 | 115 
Manufacturers and Builders....-.........- | 200,000 | 5 100 177.51 130 
SEEM duc nipeca tar sutasnerinonaosoecs 150,000 | 10 50 214.26 170 
Mechanics and Traders................... 200,000 | 20 25 260.45 201 
EE oe windetwhinaade wncaedaoeddined 200,000 5 50 132.75 102% 
EES SESS Ree PS Se 200,000 | ro | 50 192.14 195 
Metropolitan. ...-..-- Mie isertercbaedne | 300,000 3% 30 108,62 69 
PEONERUE cca nnnsercssesewesonecccces 200,000 | 10 50 166.04 170 
RMD anigscccae wenw eter vicrssscessens 200,000 15 50 237-93 210 
PE civic tincsisapar mbenkite thaawee 200,000 8 37% 159.08 132 
nee 210,000 10 35 261.47 200 
5 Serre 200,000 10 100 207.00 176 
New York and Yonkers--........-. o ee ec wees 200,000 | 5 100 118.27 go 
DINGEER cncccdcesseendscy es suscwsewaces 500,000 5 50 191.46 116 
ER DTD sa cewcesccedervissersseqsecuns 350,000 | 6 25 139.15 140 
SE Go inceccwntdacsat exbueees Aaa 200,000 | 10 25 298.33 251 
en ania Wosinwegia abiaes hha Meeenennehod 200,000 10 100 188,11 200 
Eien osituminis aie awn oig& Genes 150,000 10 5 194.03 16634 
ae pen aaa 150,00c 10 20 250.39 207% 
Produce Cachange......... 5. --9<--s4nse 200,c00 5 100 110,60 | 100 
SE inrecnere bakpseswigahkxocsunmomives 1,000,000 10 50 178.57 14! 
ee oe 200,000 5 50 137.41 93 
A dknnee vouakh sedornianied momen 300,000 5 100 128.65 87 
MENUUD acrccne connescovesesererecsceess 200,000 5 100 111.99 89 
ES hcdaniedduddeabdcchienecenss | 200,000 6 100 141.84 | 113 
Rutgers. ....... 2.2. .2002-02----- een eeneee | 200,000 15 25 212.25 | 190 
DAS ZURTG ..... -- 2-200 - once n--o-+-sewesence 200,000 7 100 168.16 | 130 
Star.--.----------------------------- +2 200,000 7% Too 162.62 120 
Sis PARE MOURD ono cns cercesvsencesencesdeve 200,000 5 25 124.97 105 
Stuyvesant... ....-..-.-----00----- 200,000 10 25 188.04 181% 
standard........-....-. Pala wlennne Bi auuin 200,000 5.60 50 175.87 120 
Seat ors Cakenlnenchme ions we as 200,0c0 5 : 147.08 | 102 
i eine 2 Ries Cenrehts een weer coe 150,000 15 25 226.59 179 
ES ee capeneaie 250,c00 8 25 204.60 171 
PINE COT 5 55 ccceswnncceaceccans 250,000 10 50 249.64 182 
oS eae 300,000 } 5 10 172.00 | 120 
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LIFE INSURANCE BUSINESS IN CANADA IN 1875. 
THE interest excited by the introduction of, and debate upon, the new Cana- 
dian life insurance bill gives pertinence to the publication of the following return 
of life companies doing business in Canada in 1875, issued by the Dominion insur- 
ance department, and referred to by the finance minister during the discussion in 
the Parliamentary committee on the proposed retaliative measure : 
CANADIAN COMPANIES. 











. - No. of Amount 
Premiums of re for Amount at 
policies, of policies, . 
the year. sce ee risk, 
Soeth...- acerkehedsse tees wineormeness $431 .478 1,500 $2,443,311 $13,430,082 
WME ec icsccessce saint ate Sa aed See 37,787 115 165,722 1,128,371 
CRIN 5 i 6ccensctakinssicecgnecseun 101,834 1,055 1,383,915 3.422.015 
a isin se 058 pole eare te ndnadateaeee satis sen 386 433243 1,048,936 
INR secsase pecenesgexcteneedcscasen 1,97 43 54750 7,250 
Sun Mutual............--..------02+-0--0- 65,304 324 465,119 1,921,211 
PORTE: «ccacew binsidands Sooke weraenbien 9,871 113 120,53! 381,531 
PN acestneecenesecgurcencthewie $707,256 3,579 | $5,077,601 = $21,957,296 
BRITISH COMPANIES. 
. No. of | Amount 
Premiums of _*):". bee Amount at 
° policies, of policies, ror 
the year. ratty ey risk. 
DN TNO a vis 3 cs snennoineseaccsviens ss $43,561 60 $88,633 &1 404,207 
ee ee 24,127 19 59,373 756,981 
Edinburgh...--.---- smesaenowe pwc aad 25,047 3 6,570 808 ,339 
Life Association of Scotland.-..-.......-.-- 138,810 112 250,998 4,163,157 
Liverpool and London and Globe ..-------- 9,448 8 8,500 322,007 
Lofidon and Lancashire .......------ eden 21,702 403 185,500 864,787 
North British and Mercantile...........-.- 27,112 10 18,728 901,226 
— ee ee en 10,679 115 158,500 2531853 
UCONN... 2. --- 22-2 eee eo eee eee eee 11,657 7 26,973 361,057 
me Mutual......<< se eeand eames py 82 136,100 589,967 
| C900 cseuveue ence wees 33,105 to 31,250 1,084,022 
Scottish Amicable-..-.-..-- ace evnneewt 23,660 27 9,519 812,992 
RN SR 0 snc dec cccancsewesscs 7,315 None, None, No return. 
i Ua ine macsGunaaidecqeuaes 59,438 None. None. 1,388,566 
Standard MAR eR keke eG Rely Ad eekeeden 151,373 348 | 578,242 5,022,565 
So chains tenduscatseuecondcsuccumacssse|  <eeebe imu) shinee] aumeeweus 
PRES cincsscdccrsesvccspieoanes $609,508 904 $1,614,886 $18,735,226 
AMERICAN COMPANIES. 
: No. of , Amount 
>, q . ” 
E ioc of policies, of policies, na “ 
y : new new. : 
BR asc sacsens naneceececs sesceces $328,737 971 | $1,46y,092 | $8,967,672 
Atlantic....----------------  ------------| 29,050 199 248,847 1,223,854 
Connecticut.... -....--------- -----+------- 211,143 249 633,705 5+439,997 
ao. hasten iercmcee ees cai beyeat= 180,232 478 1,038,305 55332,945 
EE BOE nccisasivastvans eed eedemnwae 20,249 30 114,0co 742,000 
Metropolitan ...... .-.------ -------------- 54,303 222 443,500 1,781,500 
pao Se scecccecses evecswnresessseoes 35,481 172 204,613 1,349,708 
DOE COR icc cove sesvusneqsocsseweceneses 226,430 327 768,435 4000 ,000 
Northwestern. .......--------------------- 35,697 218 335,980 1,015,706 
— eee seen eerseessanesedsecewnsecsees 179,047 st 6781277 3,982,762 
SIE Guitar anne wanc ein teed cncewesewons 10y,079 481 722,875 3,289,151 
Union Mutual..........--.--------------- 1334315 583 | 1,346,365 495759427 
SNOT PRE accede cntaunencadoasabos 8,412 25 68,000 265,620 
PE is svcacke ov escixe ceneee soares $1,551,835 4,571 | $8,041,894 | $43,596,361 





NEW YORK AND BROOKLYN MORTGAGES TO LIFE INSURANCE 
. COMPANIES. 


THE following New York and Brooklyn mortgages to the local life insurance com- 
panies, recorded between March 11 and April 19, are reported in The Real Estate 
Record ° 


Brooklyn Life, mortgagee, John A. Monsell, mortgagor. President st., Brooklyn, n. 
s., 279.6 e, 6th av., 44 x 190 to Unionst. April 8, 1 year.....-.----.--.------- 
Brooklyn Life, mortgagee, Patrick Williams, mortgagor. Flatbush av., Brooklyn, s. 
W. S., 149.9 N. W. Sterling pl., runs s. w. 60 x s. 33.1 to Sterling pl. x w. 12.3 x n. 
5.7 Xn. e. 53.7 to Flatbush av. xs.e. 20. April 5,1 year ......-...--.-....... 
Brooklyn Life, mortgagee, Patrick Williams, mortgagor. Flatbush av., Brooklyn, s. 
W. S., 129.9 n. w. Sterling pl., runs s. w. 60 x s. 22.1 to Sterling pl. x w. 16.8 x n. 
33.1 x n. e. 60 to Flatbush av. xs.e. 20. April 5, 1 year.............-...----.. 
Brooklyn Life, mortgagee, Patrick Williams, mortgagor. Flatbush av., Brooklyn, s, 
W. S., 109.9 n. W. Sterling pl., runs s. w. 60 x s. w. 11.1 to Sterling pl. x w. 16,8 x 
n. 22,1 x n, e. 60 to Flatbush av. xs.e. 20. April 5, 1 year.-.-......-......--.- 
Brooklyn Life, mortgagee, Patrick Williams, mortgagor. Flatbush av., Brooklyn, s. 
w. s., 89.9 n. w. Sterling pl., runs s. w. 60 to Sterling pl. x w. 16.8 x n, 11. 1 x, n. 
©. Sete CER OF. BEE DIE By EGO ican owsninincncetsccewcenssenses 
Brooklyn Life, mortgagee, Patrick Williams, mortgagor. Flatbush av., Brooklyn, 
S. W. S., 64.9 n. W. Sterling pl., 25 x 60 to Sterling pl. x 30.1 x 43.3. April 5, 1 
SIN. ait item iadewednntndeintes ann eeeeamameees sc i Scania nae in dren emin deities 
Boodlign Life, mortgagee, Patrick Williams, mortgagor. Flatbush av., Brooklyn, 
Ss. W. S., 12 n. w. Sterling pl., 52.9 x 43.3 to Sterling pl. x 65.10x —. April 5,1 


4,000 


7,590 


7,500 


7.500 


7,500 


7,599 





Equitable Life, mortgagee, Sarah Emma Boche (single), mortgagor. 31st st., n. s., 





100 e, 4th av., 22 x 98.9, h. & e. March 31, due Dec. 1, 1876.............----. = 4,000 
Equitable Life. mortgagee, John H, White and isaac Hartman, mortgagors. sthav., 

W. S., 7 ,n, 13th st., 25.10 x 100, p.m, April 8, due Dec, 1, 1877............. 35,000 
Equitable Life, mortgagee, Henry C. Bowen, mortgagor. Clark st., Brooklyn, n. 

w. cor, Willow st., 200 to Columbia st. x 100. April 5, due Dec. 1, 1876........ 30,000 
Globe Mutual Life, mortgagee, Peter C, Barnum, mortgagor. sgth st., n. s., 419 w. 

Broadway, 50 x 100.5. March 28, due July 1, 1877........-... 2... -eceececenee 10,000 
Home Life, mortgagee, John T. Martin, mortgagor. Furman st., Brooklyn, w. s., 

bet. L. Ludovica and J. Thompson, and extending to East River, 171.3 x abt, 

163.3; also Furman st., w. s., bet. Benjamin Adams and other lands of Martin, 

114.6 x — to East river, buildings, docks, etc., with riparian rights. March 30, 

to | ee inwiguaene waleinnispeiniie = scacggeuesebocecanncéenewons 200,000 
Manhattan Life, mortgagee, Joseph Bosch, mortgagor. Mott av., cor, 165th st, 

runs n. 265.2 x e, 189 x s. 254.10 x w. 192, March 17, 1 year............-...... 5,000 
Mutual Life, mortgagee, George Fluri, mortgagor, 41st st. (No. 323 west), n. s., 

300 w. 8th av., 25 x 98.9. March 17, due Sept. 1, 1877........-....-....----00e 3,000 
Mutual Life, mortgagee, Margaretta A. Coverly, wife of William, Brooklyn, 

mortgagor, Nassau st. n, e. cor. Ann st,, 40.10 X 22.2 X 39.3 X 25.6, being 

Nos. 104, 106, 108 Nassau st. and 35 Ann st. March 20, due June 1, 1877.. 15,000 
Mutual Life, mortgagee, Samuel L, Lederer, mortgagor. Greenwich st. (No, 209), 

€. S., 44.3 8. Vesey st., 22.1 x 68 x 22.7 x 75.4. March 29, due June 1, 1877.... 18,000 
Mutual Life, mortgagee, Henry E, Davies, mortgagor. 8th av., n. e. cor, 48th 

ec OO TE WO cc cnncssnunnet Caeser ncagiethadens aimee 15,000 
Mutual Life, mortgagee, Morris and Alexander Frank, mortgagors. Chatham st., 

(No, 92), n. s., 197.5 €. Duane st., 24.4 x 107.6 x 24.6 x 106.7. March 31, due 

SN 0 SOIR iin ai wage nen Gabe steteks tema nininpepa tat demiagnies anak 20,000 
Mutual Life, mortgagee, John W. Rea, Midland Park, N.J., mortgagor. Summit st., 

Brooklyn, s. s., 80 e, Columbia st., 40 x 100. April 6, due June 1, 1877......... 4,000 
Mutual Life, mortgagee, Elizabeth Jens, wife of Henry, mortgagor. Attorney st, 

(No. 17), w. s. 60 s. Grand st., 40 x 20. April 6, due June 1, 1877-.....-........ 3,000 
Mutual Life, mortgagee, Edmund T. Smith, of Smithtown, L. I., mortgagor. Pearl 

S.,n.s., 139.1 e. Broad st.,runs n. to Stone st. x e. 19,10 x s, on irregular line 

to Pearl st. x w. 21. 5 (being No. 67 Pearl st. and No. 32 Stone st.) April 6, due 

Sept. 2, BJP. ccccecescccccewccccccossevarssccasevcescccessss ecesencccvessssce 2,000 
Mutual Life, mortgagee, Catherine Looram, wite of John, mortgagor. Av. A.,n. w. 

cor. 18th st., 22 x go (being No, 291 Av. A and 441 East 18th st.) P.M. March 

0h, GE FUME fy COF7. 20. cncweccnccconsnsescosceceasss cresecssssese ee 9,500 
Mutual Life, mortgagee, the German-American Mutual Warehousing and Security 

company, mortgagor. Partition st., s. w. s., 430.6 n. w. Ferris st., runss. w. 78.6 

x w, 400 to exterior bulkhead x. s, 150 x e. 675 to point 3 ft. s. w. Partition st, x 

146.5 n. w. Ferris st. x n, e, 8 to Partition st. x n. w. 284.1; Van Dyke st., n, w. 

cor. Conover st., runs w. 460 x n, 100 x w. 40 to Ferris st. x n. 100 to Partition st. 

X €. 249.7 XS. 100.xX e. 116.8 Xn, 100 X €, 133.9 to Conover st. x s. 200; Partition 

st.. 8. W. S., 50 n, w. Ferris st. ruus s, w. to a point bet. high and low water line 

x w. to low water line x n, along low water line x ce. to point 8 ft. s. w. Partition 

st. x 146 w. Ferris st. x n. e. 8 tos. w. s, Partition st. x s. e. 96.5; Van Dyke st., 

n. e. s., 550 n, w. Conover st., runs n, €. 100 x_n. w. 60 x w. 142.2 to Van Dyke 

st. x s. €. 160.11; Partition st.,s. w.s., opp. Ferris st., 110 x 100, April 13,1 

GOR a ioncgne seek eereteseusnens second essences ccenenessuccsndnecesunecesssasnagy 200,000 
New York Life, mortgagee, Jacob Wick, mortgagor. 57th st., n. s., 175 ¢. roth 

tn, SER = wake. THUG fo 8 WORssdcécencessaece mam peihieiaoneiseiie Seiten 8,000 
New York Life, mortgagee, Jacob Wick, mortgagor. 57th st., n. s, 208.4 e. roth 

ile SEs RE, CE Be 8 WO cca cnndpucnesnédgugneeshintsietsabhaensiean 8,000 
New York Life, mortgagee, Jacob Wick, mortgagor. 57th st.,n. s., 191.8 e. roth 

Big SEE TORS, TERIOR 8.8 FOR a cenccccccsececesccewene ceneiiacessekladandins 8,000 
New York Life, mortgagee, Sylvester Murphy, mortgagor. 64th st., s. e. cor, 

4th or Park av., 20 x 80 fea. a. ee actucengeenesosenaewewse 15,000 
New York Life, mortgagee, Sylvester Murphy, mortgagor. 64th st., s, s., 20 e, 

eth ov Pack av., 82 & Go, JOR. 80, 8 FOR. occccscscessecengscsescecscce se-- 14,000 
New York Life, mortgagee, Sylvester Murphy, mortgagor. 64th st., s 

4th or Park av., 20 x 80. Jan. 20, 1 year.....--.-------- ---.- 14,000 
New York Life, mortgagee, Sylvester Murphy, mortgagor. 64th St., s. s., 60. 

4th or Park av., 20 x 80. Jan. 20, 1 year........---.-... comeseseeccosececes 14,000 
New York Life, mortgagee, Sylvester Murphy, mortgagor. 64th st., s. s., 80 e, 

4th or Park av., 17.6 x 80. Jan. 20, 1 year.......-.--. AES RENE EE 12,000 
New York Life, mortgagee, Sylvester Murphy, mortgagor. 64th st. s. s., 97.6 e 

@th or Park av., 7.0 Z t0n.5. Jam. 90, £ YORP...2....2000 00 seccces esate 1v,000 
New York Life, mortgagee, Sylvester Murphy, mortgagor. 64th st., s. s., 115 e. 

4th or Park av., 17.6 x 100.5. Jan. 20,1 year....-...- Aap narenkionenddiba 12,500 
New York Life, mortgagee, Sylvester Murphy, mortgagor. 64th st., s. s., 132.6 

e. 4th or Park av., 17.6 x 100.5. Jan. 20, t year..........-.-..-.-----.----- 12,500 
New York Life, mortgagee, Sarah L. Pardee, wife of John A. B., mortgagor. 

St. James pl., Brooklyn, w. s., 283.8, n. Gates av., 20 x 100, March 20, due 

AQT F, LOI... - 2 ncccceensecevowenscccewce sen sewescoecesssesenerecesousccotece 1,000 
New York Life, mortgagee, Theresa Koehler, wife of David M. 27th st. (No. 120 

East), s. s., 175 w. Lexington av., 25 x 98.10. April 12, 5 years............-... 15,000 
Washington Life, mortgagee, Dennis Hogan, mortgagor. Bleecker st., s. e. cor. Bank 

at., 45.3% gox4s.txso. March sq, due Dec. 2, 1877........2.-ccccccccesscces 7,000 

RECAPITULATION, 

IN a annie siiauaiieeele $49,000 | Manhattan... .................. --- $3,000 
ENED ccccscecccccecsscsnecess . SUED | BEM scccnsnes cuss cuvcensesces 289,500 
ee rer Te 90,000 | New Vere... ..cceccescescccccesse 153,000 
SO icavcerewcicncaswcssneeseeses 200,000 | Washington ...........----.---- F 7,c00 


The following is a recapitulation of the loans reported in THE SPECTATOR since 
July, 1875 : 





a Gzz2,000 | Mutual .........ccecccccccee cece $2,892,150 
SS ea 45,600 | New York... ...c.s.seccceseeccce 1,403,600 
OS aaa ea 1,068,500 New York Life and Trust........ 533,000 
GIL con eoiesnisadune<as --+- gWaago | North Amoericn........-...cccccee 25,000 
RN is hens saddeeeevemaeconees SOD | TNE TRG ccc vecsccssstovese 51,000 
Dn iccecensccoceveinee pita pie 825,600 | UMIVSTEM .ccncccccuce cose cece one 48,000 
SRIEEES a .c0cccesecossssenne CRE 1 NON os cccves sedsccccsacens 311,000 
PIGNOSROCNOT oc ccccuescccsccces 19,000 - — 
PR. ccaccksdcewnsvensiuess 492,000 TOE Svciinesobenssecssunnined $8,226,360 
0 See 193,160 


FIRE INSURANCE IN ILLINOIS. 


THE first part of the annual report of the Illinsis State Superintendent 
of Insurance was placed in the hands of the printer April r2th, The report states 
that the capital stock of the Mercantile insurance company of Chicago became 
impaired and the company went into liquidation. Its risks were reinsured in the 
Globe insurance company of Chicago. Since the date of the last report authority 
todo business in this state has been given to thirty-four fire and fire and marine 
insurance companies not previously doing business in Illinois, and this brings the 
number complying with the laws and doing business in Illinois up to 187, divided 
as follows: Nine joint stock companies of Illinois, one mutual company, 156 joint 
stock companies of other states, seven mutual companies of other states, fourteen 
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and foreign companies. Eighty-six township and other mutual fire insurance 
companies of this state, organized under the act to govern township insurance 
companies, have filed statements and received authority to continue business since 
Jan. 1, 1876. Six companies have organized under the Revised Township law, 
and are authorized to transact business. The business done the past year by all 
fire and marine insurance companies is as follows: Fire risks written, 
$439,297,295; marine, $45,404,747; total, $434,102,043; premiums received, fire, 
$5,863,195.26; marine, $382,158.84; total, $6,245,354.10; losses paid, fire, 
$1,330,273.14; marine, $240,066.48 ; total, $1,570,339 62; losses incurred, fire and 
marine, $1,587,792.90; estimated expenses, $1,856,733 05; total losses incurred 
and expenses, $3,444,525.75 ; net profits to the companies, $2,800,828.35. 

The following table gives a comparison of the aggregate business done in Illinois 
for the past seven years : 


Risks WRITTEN. 





Losses 
Incurred, 


YEAR 
No. of Co.’s. 
Risks written. 


5 
- . -_ eo 
Fire, Marine. Total. Amount, mae 
ro: 

< 


1869 100 $335,323,134, $60,005,059 —$395,328,193) $4,576,986.69 1.16) $2,450,824.23  .62 
1870 108 420,555,058 52,950,572 473,506,230,  4,710,769.20! .99 3;705,077.63, .71 
1871 94 266,412,811 13,599,264 288 ,012,c75 35354579846, 1.20! 25,763,723.40, 9.20 

118 374,652,968 50,477,967 25,130,935 5,704,861.36 1.34 1,477,017-45| .35 
1873 146 491,192,036 59,607,448 460,799,484 9,259,887.55 1.36 1,701,676.17) .37 
I 
I 





1874 157 439,989,232 52,451,760 = 492,441,042) —6,568,597.24 1.341  4,435,650.02 .92 
1875 187 43952975295 4554044747 484,702,042! 6,245,354.10 1.28] 1,587,792.70 32 














$2,677,423,184 $334,496,817 $3,011,920,001| $37,121,254.60. 1.24) $41,182,361.63 1.37 


THE SCOTTISH COMMERCIAL. 


THE eleventh annual meeting of the Scottish Commercial insurance company was 
held in Glasgow, March 29th, Alexander Crum, Esq., chairman of the company, 
presiding. The report which was presented for 1875 was highly gratifying to the 
stockholders. It stated that 


In the fire department, the premium income is shown to be £176,360 5s. 8d. 
In the previous report which, from the alteration of the date of balance, embraced 
only a period of eleven months, it wis £117,842 19s. t1rd. The losses paid and 
provided for are £102,370 5s. 6d. The rapid advance that the company has made 
in public favor is shown by acomparison of the present premium revenue with 
that of two former periods: net premiums, 1866, £17,353 138. Id.; 1870, £45,243 
16s. 10d. ; 1875, £176.360 5s. 8d. Gross premiums, 1866, £21,299 17s. 4d. ; 1870, 
£53,489 9s. 6d.; 1875, £227,820 17s. 3d. 

The balance of the profit and loss account is £32,253 11s. 9d., which your direc- 
tors propose to appropriate in the following manner: dividend at 12% per cent 
(free of income tax), £12,500; addition to reserve fund, £17,000; balance to be 
carried forward, £2,753 11s. 9d.; total, £32,253 11s. 9d. 

The funds of the company will then be: capital paid-up, £100,000; reserve and 
fire re-insurance fund, £99,000; balance carried forward, £2,753 12s. od.; life 
accumulation fund, £28,249 1s. 6d. ; total, £221,002 13s. 3d 


Congratulatory addresses were made by the chairman and others, and it was 
decided to pay a dividend of 12% per cent, free of tax, on April 5th. 

The company is ably represented in the United States by Messrs. E. W. 
Crowell and W. T. Reed, resident managers, who have just moved into the old 
office of the Imperial at Nos. 40 and 42 Pine street, the former headquarters of 
Mr. Crowell. The western general agency was established over a year ago under 
the management of Mr. W.R. Kerr, who is thoroughly acquainted with the 
territory embraced in his department. Mr. J. S. Blackwelder has recently been 
appointed superintendent of agencies under his management. He was formerly 
connected with the Imperial and the Franklin, of Philadelphia, but for some 
time past has been a special agent of the National Board. ‘The appointment is 
an excellent one. 


THE BOSTON BUILDING LAW. 
THE act amending the building laws of the city of Boston is thus summarized and 
commented on by the Boston Journal of Commerce: 


Party walls of dwelling-houses outside the building limits of the city, not exceed- 
ing two stories nor twenty-five feet in height, and not exceeding forty feet in depth 
and twenty feet in width, may be built of brick eight inches thick. It is only re- 
quired they shall be carried twelve inches above the roof, and corbelled out six 
inches or to the outer edge of all projections on the front and rear walls. Any 
dwelling-house wall not exceeding twelve feet in height from the foundation may 
be built of brick eight inches thick. 

Another section of the act relates to the foundations, but with that we have noth- 
ing to say. 

The building law for the city of Boston to which this act is an amendment, re- 
quired that all dwelling-houses should have external and party walls not less than 
twelve inches thick for their entire height ; and viewed in the light of experience it 
would seem a step backward to lessen the thickness required. The strongest argu. 
ment advanced in favor of the change was that cheaper houses might be furnished 
or the poor. [et us see how much cheaper under the new law the average class 
of houses can be furnished, and how much the poor mechanic and laboring man 
are to be benefited thereby. Ona brick house, costing for the house alone say 
about $1,500, we should suppose a saving of several hundred dollars at least was 
to be effected ; but what are the facts ? 

In a house having party walls, each twenty-five feet high by thirty feet long, 
which would give a fair average, deducting the thickness of front and rear walls, 
two feet, and two chimneys, four feet, equal to six feet, the saving on bricks be- 
tween an eight-inch and a twelve-inch wall amounts to only about $75! And for 





this paltry sum, which the builder can put in his pocket, but the purchaser would 
never receive the benefit of, houses are to be built at an increased risk of spreading 
fire, endangering the public safety and of the possibility of tumblingin on the occu- 
pants. Then, again, is liable to recur the same trouble to which we are now sub- 
jected in increasing the height of buildings greater than that originally provided 
for. The building limits of the present will not be the building limits of twenty- 
five years hence; localities where small buildings are required now will need larger 
ones then, and the foolishness of building eight-inch walls, which can be carried to 
only a limited height, when there is a possibility that in the future it will be de- 
sirable to carry the same walls up several stories higher, is very palpable. Again, 
if there is such a demand for cheap brick dwellings, as the parties interested in 
having this change in the law made would have us believe, why are they not built 
in our immediately adjoining towns, where there are no such restrictions, where 
land is cheap and transportation convenient? We protest azainst increasing out 
hazards by any such injudicious legislation. 





THE ATLANTIC & PACIFIC. 
Mr. V. A. TURPIN, receiver of the Atlantic & Pacific Fire insurance company 
of Chicago, has filed a detailed report of the condition of the company. The lia- 
bilities against the company cannot be given exactly, as they have not been proven 
up before the Master in Chancery, B. G. Magruder, but they are estimated at the 
following : 





Losses by fire.......2-------eecseeessee ne meee aren teers Pcecae maka tinaaie $315,000 
ME RUINED cininaced eens + subs cnoes se bree dsdsctesneebesen teKeesmschenveowenee 65,000 
I HIRINO og tartan cscs encwer td sbensed dcebesbaasmnnesdwurcansnepencens 5,000 
UR a liganpiskand kha ad RoGs atch beeN tude eben ast con webow ey: eneen heise $385,000 
The assets are: 
Real estate.........- Sich cad dinsassaceriauneoureeent DkNeSEAYSnimeNaa meat aeneae - $64,672 
ET SOC TIN ccc ccusncegtnnus dcdunedinteivabawes vebenaiim Saree 20,000 
Cash oe ee ewes cece cw cee ecw ee eee esses eens cree esee cence esesecs aseusecseesoereuse tae 2,933 
$87,606 
Loans to be repaid ........-..-..--.--- pire besbeheh ieee hasan .---. $15,000 

Expenses of closing, selling real estate, interest on loan, etc...---. --- 5,000 E 
—- 20,000 
Fn I or. Se oie ulna wane emdgnas tekinaa aaa eea won $67,606 


This will give about 18 cents on the dollar to be divided among the unfortunate 
creditors, and even on the best showing it would not be more than 20 per cent. 

There is abundant evidence, he says, to show that there was fraud and collusion 
between the officers of the company and its creditors, but when it is considered 
that real estate has shrunken considerably, the misconduct is not so gross as it 
seems to be. In conclusion, the receiver says that there never was so poor a time 
to close up a fraudulent insolvent insurance company as now, and he advises the 
creditors to wait until better times, as if the real estate was sold now it would 
hardly bring enough to pay expenses. 


THE WAR RISK CLAIMS. 


IN the Court of Commissioners of Alabama Claims, April 12, the opinion of the 
court in relation to the cases known as ‘‘ War Risks,” was delivered by Judge 
Jewell. The following is a syllabus of the opinion : 

Insurance companies and insurers cannot recover in this court unless they show 
two things: First, that they suffered damage or prove losses by reason of the de- 
struction of property by the Confederate cruisers Alabama, Florida, and the Shen- 
andoah after she had leit Melbourne; and second, that their business in insuring 
against war risks during the rebellion caused them a net loss, both of which being 
proved they may recover a sum equal to the amount of such net loss in their busi- 
ness if their losses by said cruisers amounted to the aggregate of such loss, but is 
in no case greater than the amount of the net loss on such war risk business. In 
determining such net loss the amounts paid and received for re-insurance are to be 
taken into consideration. 

Awards in the three following cases were made under this decision ; 

Case 1,089—Commercial Mutual Marine insurance company, of New Bedford, 
Mass., $45,247.12, with interest at 4 per cent. 

Case 1,093—Ocean Mutual insurance company, of New Bedford, Mass, 
$17,425.86, with interest at 4 per cent. 

Case 1,098—Mutual Marine insurance company, of New Bedford, Mass., 
$44,199.72, with interest at 4 per cent. 

Judgments were also announced in the following cases : 

Case No. 1,108—L. Dinkenspiel e¢ a/. of San Francisco, for loss of merchandise 
on the Crown Point, destroyed by the Florida, May 13, 1863, $2,370. 

Case 511—George McGibbon & Co., of New Orleans, for loss of merchandise 
on the Electric Spark, destroyed by the Florida, July 10, 1864, $666.66. Judge 
Baldwin dissenting. 

Case 1,141—Ira Montross, of New Bedford, Mass., for loss of personal effects 
and wages by destructiog of the Edward Carey by the Shenandoah, April 1, 1865, 
$1,730. 

Case 1,378—John W. Pierce, of Bedford, Mass., for loss of wages by destruction 
of the Milo by the Shenandoah, June 22, 1865, $250. 


CHICAGO FIRE PATROL. 
THE report of the committee on fire patrol to the Chicago Board of Underwriters, 
for the year ending Sept. 30, 1875, is published. The patrol force now consists of 
two companies. Company No. 1, located at patrol-house, 113 Franklin street, 
operates in the business district, as heretofore, with the exception of the west side ; 
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force consists of captain, lieutenant, nine regular and four auxiliary (for night duty ) 
patrolmen. One regular patrolman was added to the force during the year, so 
that one member of the force might be continually employed {in inspection 
of business buildings, allowing all the patrolmen to perform this duty alternately, 
thus making them familiar with the interior construction of buildings, which knowl- 
edge, in case of fire, is invaluable. The expenses for the year were $20,306. Pa- 
trol company No. 2 was established August 3d, 1875, in obedience to general 
desire. The object in organizing it was mainly to protect the many stocks on 
West Madison, Lake, Randolph and Halsted streets, Blue Island and Milwaukee 
avenues, and on other streets on west side, and to avoid the necessity of Company 
No. 1 leaving the business district, as it had been doing, with the liability of its 
being absent when its protection might be suddenly needed in the business dis- 
trict. A building (erected for the purpose) on Peoria street, near Congress, has 
been leased for this company, and will be ready for occupany about October 15th, 
1875; force consists of one captain and four regular men. Lieutenant Haggarty, 
formerly lieutenant Company No. 1, was made captain and placed in charge, 
Captain Bullwinkle being constituted superintendent of both patrols. Company 
No. 2 is stationed for the present at 160 West Monroe street, awaiting the comple- 
tion of the new house. The cost of equipment and running from the organization 
io date was $2,099. The total number of fires attended were 179, and the number 
of covers spread 306. 





A RECORD OF LOSS DISBURSEMENTS BY THE COMPANIES 
BELONGING TO THE CHAMBER OF LIFE INSURANCE. 
‘TABULAR statement, showing the aggregate monthly payments of policy claims by 


vompanies belonging to the Chamber of Life Insurance, beginning April, 
1874: 


No. of Death 





ot Endowment | 
Montn. Co.’s. Claims, Claims. Total. 

I ORE onic cxkerninbeen oie 26 $1,475,377-88 $55,168.13 $1,530,546.01 
vi. eee 26 1,572,414.16 57,766.89 1,630,181.05 
Sune, sOvs.......<:- ee 26 1,433,982.95 | 53,687.79 1,487,670.74 
| SES rae 26 1,440,810.58 61,037.26 1,501,847.84 
August, 1874.....-- SS 26 1,280,112.23 | 102,533.14 1,382,645.37 
September, 1874 ............-..- 27 1,411,280.54 123,428.97 1,534,708.61 
eae hg, Ce 29 1,383,715.91 67,962.22 14451,678.13 
November, 1874.......-..-..---- 29 1,388,821.37 72,955:55 1,461,776.92 
December, 2074........0.-..---- 29 154559796.50 138,719.88 1,594,516.38 
estapenast gee! SE Oe 29 1,549,374-17 1575337-87 1,697,712.04 
a fh 28 1,449,615.97 | 84,032.27 1,533,049-24 
nen, rae 28 1,736,496.03 | 119,793-72 1,856,289.75 
MNS CUE ig ecncccuccuaadanee 28 1, 746,847.05 82,272.28 1,829,119.33 
Oe ees 27 1 760,508.50 | 954450.71 1,855,959-21 
ion’ | EEE et eee: 27 1,815,900.21 111,576.68 1,927.476.89 
“ae 27 1,633,134.38 | 114,140.45 | 1,747,274.83 
RE SR occ acimeencawee 27 1,691,067.20 | 129,009.54 | 1,820,076.74 
September, 1875 ........--..---- 27 1,601,158.70 | 157,673.30 1,758 ,832.06 
a ae 27 1,401,150.56 | 220,064.39 1,621,214.95 
November, s67$........... ...<- 27 1,489,134.52 | 155,842.55 1,644,977-07 
December, 1675 ..........<.----- 27 1,496,311.25 | 221,148.66 | 1,717,459-91 
DE WI iiss vcnnacnwescccs 26 1,473,563-20 | 186,197.51 | 1,659,761.21 
joo Pe 27 1 535,007.35 | 286,797.40 | 1,822,404.75 
March, 1876____- Ramee clsleichea 27 1,4494369.25 | 201,170.99 | 1,650,546.24 

















Total, 24 months-....-.--- $36,662,751.06 $3,055,774-21 $39,717,725.18 
' 





THE NASHVILLE LIFE, 


THE Nashville Life has decided to wind up its business, and has so announced in 
a circular sent to its policyholders. The officers say that this course has been de- 
termined upon after free and full consultation with both policyholders and stock- 
holders, and meets with general approval. 

SA, The continued heavy death losses of the cOmpany during the past three years 
have caused a serious impairment of its capital, and rendered this change necessary 
for the protection of its policyholders. 

The company holds a sufficient reserve in good assets to meet the requirements 
of the Tennessee law fixing the standard of solvency, but the heavy cost of pro- 
curing new business, the unusual death-rate (from which all similar companies 
doing a southern business have suffered), and the decrease of premium receipts, all 
conspire to render it difficult to conduct the aftairs of the company safely or suc- 
cessfully. Under these circumstances, it is deemed just and proper that the com- 
pany should offer its policyholders, whose policies have become non-forfeitable by 
their terms, and who may desire it, the surrender value of their policies in cash, 
provided application for the same is made according to the terms of the policies. 

Policyholders who prefer to continue the payment of premiums are required to 
remit the money to the home office, as no agents will be employed, and the com- 
pany will not issue notice of maturity of premiums. 





THE GLOBE MUTUAL LIFE, 


THE statement of the Globe Mutual Life insurance company for 1875 gives evi- 
dence of a successful business year. In their address to their agents, the trustees 
say that, after providing for every liability of the company, including the reserve 
required under the state laws, and amounting to $3,562,551, there is the large 
surplus of $607,230.68 standing to the credit of the policyholders; of this sum, 
after making ample provision for reversions on the reserve dividend policies out- 





standing, the board is enabled to declare a handsome rebate of premium on all 
policies which, by their terms, are entitled to a participation in the profits of the 
company, to be applied in the settlement of renewal premiums as they fall due on 
and after March 1, 1876. The invested funds of the company now amount to 
$4,413,035 68, an increase over last year of $269,477.93. The executive officers 
have reduced the expenses of the company so far as practicable ; but at the same 
time have made arrangements for a vigorous extension of their business during 
the year 1876. The Globe began business just twelve years ago with a capital ot 
$100,000; it has since paid out nearly $2,500,000 to the families of deceased policy- 
holders and $750,000 as dividends, and has now a reserve of $3,663,887. 


RECEIVERS OF INSURANCE COMPANIES IN MASSACHUSETTS. 
THE following are the provisions of an act reiating to receivers of insurance 
companies which has been passed by the Massachusetts legislature and approved 
by the Governor : 


All accounts rendered to the Supreme Judicial court by receivers of insurance 
companies, appointed under the provisions of Chaps. 58 or 68 of the General 
Statutes, shall be referred to the insurapce commissioner, who shall carefully exam - 
ine the same and report thereon to the court. 

The insurance commissioner shall, by himself or by his deputy, during the year 
1875 and at least once in every year thereafter, and as much oftener as he may 
deem expedient, examine the accounts and doings of all receivers mentioned in 
section 1 of this act, and shall include in his annual report to the Legislature the 
result of such examinations. 

For the purposes aforesaid, the commissioner or his deputy shall have free access 
to the books and papers relating to the transactions of such receivers in their 
offices of receivership, and may examine, under oath, such receivers relative to 
such transactions. 

When, in the opinion of said commissioner, any such receiver has violated his 
duty in his office of receivership, or further proceedings on the part of the receivers 
to collect an assessment will not offer substantial relief to the creditors, he shall 
forthwith certify the facts to the Supreme Judicial court. 





NEW ORLEANS INSURANCE COMPANIES STOCKS. 


FOLLOWING are the latest quotations of New Orleans insurance companies stock : 


Bid. Asked. 
Crescent Mutual... .....--cccce-cccccccccccccseeccesse evresesececcesense 75 50 77: 
COMMON 5c occ ccccccccccewscceccnseses ac. sece corecrocesceccceenens pees 51.50 
Pactove and Traders .cce nce cccccccocncssces ccccccccccesccesceccecosseses 93.00 saan 
CNR aig 5 incadvcncccccotecdus -cnncnns c0stte conéententcosboessenresess 43.50 sine 
IE cccucnenaeiale pbsntewhesseeede déesodshseedesksencencachbsresesanes - 20.00 21,00 
DG as Saantisnckaeesesvseucnpecnseecesscccebesunebsnecesd Be ccwerecceses 41.00 save 
Merchants Mutual..................- ae eee raw 60.00 
DERGNS BE. CURIE. nccnescnsonesonseoeséscosucsescsostouses <oxandet 68.00 ind 
New Orleans insurance association... ......ceescecccccccccccscseccesces 20.50 ae 
PE Ss s: ccnindosnscensecuscaswemd cnn peta ment at a cniardleeiel 31.50 32.00 
EE Rn casks cosnsccconcecevsdecasebenaeepessess iaairettokbell ae scene pene 38.00 
See a ge eibhedkieobaes a uauneneeewas meek teeuaaie do nccee 44.00 oon 


RECENT SALES OF BOSTON INSURANCE COMPANIES STOCKS. 


No. Prices 

Shares. Paid. 

Boylston Mutual (note on).... ....-... cece ccc sccccccccecnccnecnscccceccss 10 136% 
PE GR CIID ncn cen cess ccuscetecsthanbersucessvcéemeeneene 10 100 

See ditch nbeinvien>isabeltentie i whacmbbietehe teenies 12 79¢é 

RUNNIN, :<-a's sce ciate iis Gipipeson asec eee awe negyieb tna etbekiabetaenelsn 18 soy 

Manufacturers Fire and Marine (ex dividend)-_.......-...---.-------------- 5 141% 
TREND HME occnnins ccactvudewse coceerseenbdecseucséussuseonneun’s — 125 

IRIN BRON GIN 6 win icccrctnccoccscessnccccensesectuseccosscucsserseace 35 125% 

PON BEE COE GIVIBINE Dans nc cccccncccncneses cesencsccscoconceneosecess 5 100\% 
REE HEE CRIMI Ss oc ccuccccseccsnnacedsescasconetesacssnceecess 10 100 

ON SEE a ee ree ee re 5 94% 
BN CE SR iviveecnccwaveccnesscssqunsnsssasnnndenbauetecssmessavts= 10 125 


SALES OF PHILADELPHIA INSURANCE STOCKS, 
THE following are the latest quotations for Philadelphia insurance stocks : 


Par. Sales. 
Pennsylvania Life & Annuity Co..........------ ee ne $100.00 $225.00 
DR citmicetcciinnnnenbnnens debates eesucebsadstnnbeeaneuestebion 100,00 194.50 
SS OO ee Jamiagpente sind ssmmegatonipid 10.00 9-50 
Insurance Company of North America...........-.--.----------+----- 10,00 48.00 
SRUOG TINE civic didn ccnecesenstsnnss cuseestessaneseceusneens ecoe 8685.80 29.00 
EEE GIN niuéteninsnhegwancensouns gbdewestigeeensineeeeteans 50.00 360.00 
ise Rc hankaede edessewan monhasioueweknGhy Saitateatn tekinit 100.00 100.00 
TIO BBs sin dk iinscstcncnastpenssdsandapbsbeaimeeel 100,00 131.50 





INSURANCE TAXATION REDUCED IN MARYLAND. 


THE acts amending sections 31, 34 and 36 of article LVI of the Maryland Code of 
Public Laws, passed the Senate by a unanimous vote, and the House of Delegates, 
with only two members dissenting. It was approved by the governor, April 3d. 
By it, the license tax of the state on foreign insurance companies is reduced from 
$300 to $100, and a tax of 1% per cent on net premium receipts, when they exceed 
$6,666 is substituted for a tax on gross receipts as heretofore. 





THE HOME LIFE. 


THE prosperity and successful management of the Home Life insurance company 
are fully demonstrated by the figures contained in its fifteenth annual report. The 
officers believe that a large business is not always the evidence of real prosperity, 
and their aim has always been to doa safe business, which affords the cheapest 
and best security to the policyholders. The total amount of premiums received 
since the organization of the company is $8,706,849, of which 22.40 per cent has 
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been paid for losses by death and matured endowments, $1,950,972, and 28.50 per 
cent for dividends and surrendered policies, $2,482,271, leaving 49.59 per cent on 
hand for legal reserve and surplus, $4,317,569 

This shows that the interest receipts have more than paid all the expenses, taxes, 
etc., since the company began business. During the past year 46.85 per cent 
of the entire increase was paid to policyholders, the assets were increased $398,562, 
and the net surplus, $750,000. Feeling that an increasing demand for safe, legiti- 
mate life insurance, such as the Home furnishes by its one-loan plan, at the lowest 
practicable cost, will warrant the company in placing a larger number of good 
agents in the field, the officers have decided to do so; and they enter upon the 
year, confident that their prospects for obtaining new business are now better than 
for some time past. 


THE CHAMBER OF LIFE INSURANCE. 

THE annual meeting of the Chamber of Life Insurance was held April 2oth, at the 
Bennett Building, No. 99 Nassau street ; Jacob L. Green, of Hartford, in the chair, 
and Mr. C. T. Lewis, of New York, acted as secretary. The following officers 
were elected for the ensuing year : 

President—S. C. Huey, of Philadelphia. ° 

Vice-President—R. A. McCurdy, of New York. 

Secretary—C. 'T. Lewis, of New York. 

Executive Committee—]. W. Alexander, J. G. Batterson, W. H. Beers, R. A. 
Grannis, J. L. Greene, H. Wessendonck and F. S. Winston. 

After reading the various reports and transacting other routine business, the 
meeting adjourned after proposals to alter the articles of the association in several 


-important particulars. These were referred to the executive committee, who will 


meet in May and prepare a report which will be presented to the Chamber at a 
special meeting, to be held for the purpose of receiving and considering it, in 
June. 


INSURANCE RATES AT THE CENTENNIAL, 

‘THE committee appointed by the Philadelphia Board of Underwriters to fix rates 
of insurance on the buildings of the Centennial Exhibition and the goods con- 
tained in them, have reported that, ‘‘ After full conference and comparison of 
views, and upon the assurance that the Centennial board of finance would carry 
out the plans of Mr. Atwood Smith, director of the fire department of the Centen- 
nial exhibition, for the more perfect security against the occurrence of fire or of its 
consequences in the event of its occurrence, it was, on motion, unanimously agreed 
and resolved, that the following rates be charged on the buildings and contents of 
the Centennial exhibition, viz. : 


Misia eubtation building and coritente....< ..-. 2 .cccesccncccccccsecsccncecerscccene $1.50 
No coe sais laws ongs WOaee ved hudswearicccedaneuseucevuls 1.50 
ET EE BIND GUPBIUN oo scisicccc dices csconssccnncerrscdencctecsesesusne «50 
NR itt lace ndeskicsedcackscbskwsnisernbeesuetnges sks Cee 75 


FAILURE OF THE GLOBE, OF CHICAGO. 

THE Globe Fire, of Chicago, has been ordered to close its business by the Illinois 
state auditor, who found a serious impairment. We have received no particulars, 
but it is reported that it will re-insure in the Firemens, of Chicago, which is 
being re-organized. The Globe began business in 1871, and not having been 
organized on a safe and proper basis, it has never been out of trowble, Mr. S. P. 
Walker, the present secretary, was the former secretary of the old Firemens, which 
succumbed to the Chicago fire. The capital of the company was reduced a few 
months ago by the withdrawal of the president, Mr. Harding, who took with him 
the capital he had put in—$100,000. 


A NEW SOUTHERN FIRE INSURANCE COMPANY. 

THE Commercial Fire insurance company is a new candidate for popular favor in 
the south. It was organized recently in Montgomery, Ala., under auspices which 
promise success to the enterprise, most of prominent business men having taken 
stock. The following are the board of directors: Messrs. Jas. A. Farley, M. P. 
Le Grand, J. B. Gay, J. T.!McDonald, W. D. Burkam, A. M. Kennedy, C. J. 
Campbell, J. R. Warren and D. M. Snow. Ata meeting of the board, Mr. M. 
P. Le Grand was elected president and Mr. Wm. W. Sublette, formerly an agent 
of the Equitable Life, of New York., secretary. 


THE PRESIDENT OF THE COLUMBIA FIRE, 
UNDERWRITING interests have been advanced by the election of Mr. Geo. W. 
Savage to the presidency of the Columbia Fire insurance company. Judge Say- 
age was conspicuous in insurance circles as president of the Star, and of the Inter- 
national, and still more so as president of the New York Board, in all of which 
positions he commanded the respect and esteem of all, and reflected honor upon 
the profession to which he belonged. The Columbia has honored itself, and made 
a strong appeal for the confidence of the public, by its choice. 





A FIRE PATROL FOR MILWAUKEE. 
THE Milwaukee Board of Fire Underwriters have resolved to petition the common 
council to set apart a portion of the moneys paid in by the several insurance com- 
panies doing business in the city for the establishment of a fire patrol in accord- 





ance with a recent act of the legislature. It is estimated that the institution and 
maintenance of a patrol will cost about $10,000 the first year, and that the expense 
thereafter will be about $7,000 per annum. To support the patrol the tax will not 
exceed two per cent on premiums, and the underwriters are anxious that the 
moneys so paid should be applied to the best advantage. According to the terms 
of the law, the patrol will be organized under the direction of the board, and be 
subject to the superintendence of the chief of the fire department. The patrol will 
be provided with chemical extinguishers and oil-cloths, and will protect uninsured 
as well as insured property. 





INSURANCE IN THE COURTS. 


RECENT DECISIONS AFFECTING THE LAW OF FIRE 
AND LIFE INSURANCE. 
LIFE POLICIES LAPSED DURING THE WAR. 


THE question of the effect of a failure to pay premiums on a life policy, by a 
southern policyholder during the war, on account of non-intercourse between the 
sections has been taken before the Supreme Court of the United States, where the 
two following cases have been argued: 


New York Life Insurance Company ws. Slotham and Dudley.—Appeal from the 
Circuit court for the Southern District of Mississippi, and Same vs. Lyons.—These 
cases present the same questions and are argued together. The policies of insur- 
ance were taken out before the war, and the premiums were regularly paid until 
the war opened and the nonintercourse act was passed. Thereafter, the holders 
declare, the agencies in Mississippi were not provided with the proper receipts, 
and could not receive the premiums, and they were not paid inconsequence. The 
company insisted that it was not bound to keep an agency in Mississippi, except 
only as a matter of convenience to the policyholders, and that when the war com- 
menced the holders could have changed their residences to states not at war with 
the Government, and could thus have paid the premiums if they had so desired. 
But as they did not so act they became enemies of the United States and of the 
company, and the policies were thereupon terminated. It was also maintained 
that, as the company is a mutual one, the insured became a member 
upon taking out his policy, and that the war dissolved this rela- 
tion and terminated all liability on the part of the company. The 
The court below decided in favor of the holders, and the cases are brought 
here for revision, where it is contended that impossibility of performance 
of the condition of the precedent to the continuance of the policy—the payment of 
the premium—does not, at law, prevent the loss of that which depends upon per- 
formance, nor will a court of equity relieve against the consequences of a breach 
of the condition. It is further contended that the policy was void because incur- 
ance of the property or lives of public enemies violates the laws of war, and be- 
comes void. ‘The policy, if a valid contract, continuing, is a valuable security, 
which increases the resources of the enemy. It is capable of being used as pro- 
perty and transferred from hand to hand. It is well settled that insurance on pro- 
perty of the enemy, existing at the commencement of war, becomes void. One 
reason for this is that a contract to indemnify an enemy against loss increases the 
resources of the enemy, and tends to protract the war. ‘There is no well-founded 
distinction between a promise to indemnify property and life. The life insurance 
policy also increases the resources of the enemy. In the case of the death of the 
insured citizen it gives an absolute right to a sum of money; and even though the 
amount cannot be realized until the close of the war, still, it is an absolute right. 
It is submitted that the principle upon which the appellees rely would, in cases of 
long continued war, bankrupt the companies and thus destroy the interests of loyal 
citizens insured in them. 

EFFECT OF A VERBAL AGREEMENT. 

In Jacob Solomon vs. The Metropolitan Insurance Company, of New York, 
tried in the New York Superior court, the plaintiffhad two insurances on his stock 
of goods each for $2,000, and a fire occurred which destroyed the stock on January 
26, 1873. He presented his claim on his insurances, but did not complete his 
proofs of loss, his son being arrested on a charge of arson. He did nothing fur- 
ther until June, 1874, when his son was discharged finally. Then he applied to 
both insurance companies for his payment. One paid up its share; the defendant 
refused ; the chief defense being that by one clause in the policy, notwithstanding 
the statute of limitations, the failure to bring suit witain one year after the loss 
shall be conclusive proof that the claim is without merit. In reply, the plaintiff 
claimed that when his son was arrested, he made a verba] arrangement with the 
secretary of this company that everything should be held in abeyance until the 
charge against his son was finally disposed of, and, relying upon that, he did noth- 
ing till his son was finally released, but then acted promptly. The company de- 
nied any such agreement. The jury found for plaintiff. 

FRAUD IN REVIVAL OF POLICY. 

The life insurance policy to recover, upon which Harris vs. The Equitable Life 
Assurance Society way brought, was conditioned to be void if there should be any 
false statements in the application, or any default in the payment of premiums. 
Defaults were made in the payment of premiums. While the insured was in her 
last sickness, the plaintiff, who was interested in the policy, applied to have it 
revived, and upon his giving a certificate which falsely stated that the insured was 
‘equally well, and in as good assurable condition as when examined for insur- 
ance, not having been sick since that time,'’ and upon payment of back premiums 
due, the policy was revived. The insured died. The cempany, upon proof of 
death, refused to pay the policy, but did not return the premiums. After action 
commenced, however, the defendant offered judgment for the amount of the prem- 
ums last paid with costs, The New York Court of Appeals held, affirming the 
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judgment below, that the plaintiff's fraudulent representations avoided the policy, 
and that the offer of judgment was a sufficient compliance with the rule that one 
seeking to disaffirm a contract on the ground of fraud, must return or offer to return 
within a reasonable time what he has received under the contract. 


A COMPLICATED CASE. 


The case of Wilhelmina D. Schott vs. Albert H. Wright, in the Court of Com- 
mon Pleas of New York, was an equitable action wherein Mrs. Schott sought sub- 
rogation to the rights of Wright in a policy of life insurance for $10,000 by Wright 
as creditor upon the life of her husband, George Schott, with the Guardian Life 
insurance company, upon the ground that such policy was fraudulently obtained 
by Wright in substitution of one previously issued by that company to Mr. 
Schott, in a like sum for her benefit. Wright, as to this latter policy, alleged it 
was forfeited on December 6; 1868, for non-payment of the premium then due, and 
that the policy issued to him the next day as creditor of Schott, was upon new con- 
sideration entirely independent of the previous policy. It was conceded on the 
part of Mrs. Schott that the premium required by the policy of December 6, 1867, 
to be paid for its renewal on December 6, 1868, never was paid, but she claimed 
that a certain other policy effected on the life of her husband for $20,000 in the 
Equitable Life insurance company, dated April 8th, 1868, had been assigned pre- 
vious to December, 1868, to Wright as security for the premium due and to be- 
come due on the policy of December 7th, 1867, but that instead of paying it he 
had fraudulently allowed it to lapse, and had procured the substituted policy in his 
own favor. Wright denied this, and asserted that he advanced the $125 premium 
paid on the policy of December 7 for the first six months upon the agreement with 
Schott, that he (Schott) should procure therewith a creditors, policy on his life for 
$5,000 in favor of Wright, for which the $125 was to be paid on the first year's 
premium, but that Schott, in violation of the agreement procured the policy in 
favor of his wife instead. That on discovering tis he dissented, and Schott pro- 
cured from his wife an agreement that he (Wright) should hold the policy as secur- 
ity for the premium so paid, and for money previously advanced or thereafter to be 
advanced to Schott and his wife, rendering the surplus toher. The court on ap- 
peal held that assuming the facts to be as Mrs. Schott claimed, while an equitable 
claim to some portion of the $10,000 policy might be established in her favor, a 
decree subrogating her to all the rights of Wright in the policy could not be sus- 
tained. 

INTERESTING CONSTRUCTION AS TO THE AGENCY CLAUSE. 


In Alexander vs. Germania Fire Insurance Company, the owner of an unoccu- 
pied dwelling house, at the solicitation of defendant's agent, took out a policy of 
insurance thereon in defendants company. The application was filled out by the 
agent, who knew all the circumstances, including the fact that the house was unoc- 
cupied. One of the questions in the application was, ‘‘ For what is the building 
used ?”’ to which the an. wer was ‘‘ dwelling."’ The application also provided that 
the statements should be warranties, and further ‘‘ that any person other than the 
assured who may have procured this insurance to be taken, shall be deemed to be 
the agent of the assured, and not of the company under any circumstances what- 
ever.” The building having been burned, the defendant alleged breach of war- 
ranty, in that it was unoccupied when insured. The New York Court of appeals 
held, reversing the judgment below, first, that the statement that the building was 
occupied as a dwelling was a warranty, and the breach of it avoided the policy ; 
second, that the agent's knowledg2 did not bind the company; third, that the 
provision making the person procuring the insurance the agent of the assured, was 
operative and estopped the plaintiff from claiming that the company was bound by 
the knowledge of the agent. 


THE INTERMINABLE SCHOONER KEESE LITIGATION. 

The case of Herman Funcke against the N. Y. Mutual Marine insurance com- 
pany after over a month's trial, was ended April 7th, in the N. Y. Superior court, 
with a verdict for the plaintiff for $18,558.88. The plaintiff sued as assignee of 
Gen. Herman Sturm, and the action is one of six, involving over $209,090, brought 
against various insurance companies to recover the value of the schooner S. P. 
Keese, and her cargo of arms and military goods shipped in 1867 for use in the 
Maximilian wars in Mexico. All the cases have been once tried, and in one case 
there has been an affirmance in the Court of Appeals of a judgment against the 
insurance company. The companies claim that there was gross and fraudulent 
over-valuation of the vessel and cargo, and that the vessel, which was lost in the 
Gulf of Mexico, was scuttled in accordance with a previous understanding between 
Gen. Sturm and the captain. On the trials of some of the other cases the evidence 
of gross over-valuation was so strong, that the Court of Appeals expressed the 
opinion that the jury should have found a different verdict, but there being no error 
of law, they, with great reluctance, affirmed the judgment for plaintiff. In this 
case, for the first time,.the vessel's mate testified directly to her having been scut- 
tled, and yet the jury found for the plaintiff. 


WARRANTIES AND REPRESENTATIONS. 

In Buell vs. The Connecticut Mutual Life insurance company, the policy was 
upon the life of Teptha C. Buell, for the benefit of his wife. To the question, 
‘Has father, brother or sister of the party died, or been afflicted with consump- 
tion or any disease of the lungs, or insanity? if so, state full particulars in each 
case,’ the answer was: ‘‘ No, father died from exposure in water, age 58." The 
policy provided it should be void, ‘‘ if answers to the questions shall not be in all 
Fespects true and correctly stated."" The defence was that the father died at 30; a 





demurrer to which was sustained by the United States Circuit court, of Ohio, the © 


court holding that statements in the application for insurance, in the declaration or 
the answers to the questions are either warranties or representations. If war- 
ranties, then materiality or want of materiality as to the risk has nothing to do with 
the contract. The only question is, were they untrue? and, if so, the policy is 
void ; but, if representations, then, to avoid the policy, they must be substantially 
and materially untrue, or made for the purpose of fraud. ‘The true rule in relation 
to the question of what amounts toa warranty, and what amounts only to repre- 
sentation, in the answers to questions in this class of applications, the court lays 
down to be, that, where the answers are responsive to direct questions, asked by 
the insurance company, they are to be regarded as warranties, and where they are 
not so responsive, but voluntary, without being called for, they should be consid- 
ered to be mere representations. The part of the answer, in this case, in reference 
to the age of the father, at death, being a mere representation, did not constitute a 
defence, unless it appeared to have been material as well as false. 


DISCRETION OF AGENT IN FILLING UP BLANKS. 


The plaintiff, in H. G. Angle vs. The Northwestern Mutual Life insurance com- 
pany, of Wisconsin, having negotiated for aloan from the company through its 
agent, signed and left with the agent a blank order for the money. The order 
did not contain the name of any payee, nor the amount; but it contained the 
printed words, ‘‘ in drafts to the order of." The agent filled the blanks, inserted 
the words ‘ current funds"’ in place of ‘‘ drafts to the order of,"’ and obtained the 
money from the company. appropriating it to his own use. The Supreme Court 
of the United States held that the plaintiff could recover from the company the 
securities previously advanced for the loan, the moiey not having reached com- 
plainant, and the order as completed by the agent being void; that where a party 
to an unnegotiable instrument entrusts it to another for use as such, with blanks 
not filled up, such a depositary may perfect in his discretion what is incomplete, by 
filling up the blanks, but he may not erase what is written as printed, nor fillup the 
blanks with stipulations repugnant to the written or printed words, 

WHEN SUITS ON NOTES FOR CAPITAL STOCK SUBSCRIPTIONS ARE 
ENFORCEABLE. 

The Supreme court of Nebraska held, in American Central Insurance Company 
vs. McCann, which was an action on a promissory note given by McCann for 20 
per cent of his subscription to the capital stock of the company, that wbere sub- 
scription is made to the capital stock of an insurance company upon the condition 
that the same is not payable until a certain specified amount has been subscribed, 
such a condition is a condition precedent, performance of which is essential before 
the company can enforce the payment of a note given for such subscription; nor 
will it avail the company that the condition is complied with after suit is brought, 
but before trial; the right to recover must exist at the time the action is com- 
menced. 

TESTIMONY OF INSURED’S PHYSICIANS INADMISSABLE. 

The New York Supreme court held, in Diliber vs. The Home Life Insurance 
Company, that the testimony of physicians as to knowledge of diseases obtained in 
their profzssional capacity and necessary to enable them to prescribe is inadmissi- 
ble. Letters written by the assured are admissible to show false s‘atements or 
concealments of facts affecting his insurability, which he was bound to disclose. 


QUESTION OF CANCELLATION, 


The Standard Oil company vs. Triumph insurance company, was an action 
brought to have the cancellation of a policy-office insurance set aside and to en- 
force the policy. The policy was procured by a broker employed by plaintiff. By 
one of its provisions it was optional with the company to cancel the policy. Upon 
notice of the issue of the policy it directed its agent to raise the rate of premium 
one per cent or to cancel the policy. Subsequently the broker returned the policy 
to the insurance company with instructions to cancel it and they didso. On the 
trial the judge found as matter of law, that the return for canceliation although by 
mistake, and permitting the policy to remain as cancelled in possession of defend- 
ants agent, until after the fire, was enough to defeat the action. The judge re- 
fused, however, to find as a fact that it was returned by mistake. The New York 
Court of Appeals would not reverse the judgment upon a fact which the judge 
below expressly refused to find, and which was not conclusively proved. They also 
held that proof of custom is competent to explain the conduct of parties to a con- 
tract. 

WHEN A PROMISSORY NOTE IS PAYMENT OF PREMIUM. 

Shaw vs. Republic Life insurance company, was on a policy on the life of plain- 
tiff 's husband for her benefit. He was insured in the Hahnemann Life insurance 
company in 1868 for $2,000. Up to September, 1872, he paid the premiums on 
the policy, but that year he neglected to pay, and the policy, by its terms, lapsed. 
In the fall of 1871, the Hahnemann Life insurance company sold out to defendants, 
and defendants re-insured all risks. In November, 1872, after plaintift's policy 
had lapsed, a general and local agent of defendant called at Shaw's house, and 
wanted him to take a new policy in defendant. The agent left an agreement to 
issue the policy, Shaw giving a note for $56 premium. The policy was sent to the 
agent, but the agent's partner refused to deliver It to Mrs. Shaw or her husband, 
(who was then sick) although he offered to pay the note. In the fall of 1873 he died 
of consumption. The New York Court of Appeals held that the agreement to 
issue the policy, was, although the premium was paid by note, and the note was 
not paid at maturity, binding, as the policy contained no condition avoiding it 
unless the note was paid. 
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PUBLISHERS’ NOTICES. 





REMIT WITH YOUR ORDERS. 


AGEnTs who write to us ordering copies of our publications 
will please to remember their requests must carry remittances 
for the amount with the orders, in either post-office order, 
draft or check. Currency sent will be at risk of sender. 





Tue Spectator is published on the first day of every 
month. Advertisements should be sent in by the 2oth pre- 
ceding. 

Tue SpEcraTor is forwarded to every person ordering it, 
and is continued until otherwise directed; but before discon- 
tinuing the paper, a// arrearages must be paid. 

Contributed articles and correspondence intended for publi- 
cation in Tue Specrator should reach us as early in the 
month as possible. All communications must be accom- 
panied with a responsible name, not necessarily for publica- 
tion, but as an evidence of the good faith of the writer. 

The subscription price of THR Spectator is &3.20 per 
annum. Single copies, 30 cents. 





JUST ISSUED, 
THE SECOND EDITION OF THE 


PRINCIPLES AND PRACTICES OF 
LIFE INSURANCE. 


It is essential, in order to enable a life insurance solicitor 
to understand what he is talking about, that he should com- 
prehend something of the principles upon which life insur- 
ance is based. The condition of the popular mind is now 
such that men require to understand the principles of the 
business. To meet this requirement, we have issued a 
work entitled THe Principles AND Practice oF LIFE 
INSURANCE, the second edition of which is now in press. 
It has been very carefully revised under our im- 
mediate supervision, and covers the ground more fully 
than any other work heretofore published. It explains 
the principles of mortality and interest, the various dividend 
systems, and renders the hitherto hidden principles of life 
insurance readily understood. The entire system of life 
insuraace _ be comprehended, through the medium of 
this work, any agent of average intelligence. The book | 
is swoliched in handsome style, at the low price of $2. 
Sent post-paid to any address. . | 








If you don’tcatch him in 10 days comeback to _ , 














[Copyright secured. ] 


| 
We are ready to furnish Envelopes, 5% inches long by 314 | 
| 


inches wide, with the above cut on, at Sr per too or $6} 
per 1,000, in either white or buff colors. 
Address 
THE SPECTATOR COMPANY, 
No, 16 Dey Street, N. Y. 








AGENCY WANTS. 








The . attention a companies desiring agents, and of | 
agents desiring companies is especially directed to this | 
column, which affords the most conspicuous space for ad- | 
vertising in this paper, and comes constantly under the 
eye of the reader. The regular charge for an advertise- 
ment in this column is $3.00, each insertion, for every § 
lines. 


ANTED. — A SUPERINTENDENT 
of Agencies for New York and Pennsylvania, also | 

one for the West, by one of the progressive life insurance 
companies, which has each year during its existence declared | 
a good dividend to its policyholders, and now has a large | 
surplus at 4 percent. Compensation liberal. Best of refer- 
ences required, with a good record in the business. Address, 





SECRETARY, care of Tue Spectator Co., No. 16 Dey 
Street, N.Y. 


ANTED.—BY 
three years experience ‘w/th the best companies, 
in the insurance business, a position as assistant-secretary, 


corresponding clerk, general or special agent for some good 


Age, thirty-three, and is a good pen- 
References exchanged. Address, 
AGENCY, P. O. Box 


insurance company. 
man and accountant. 
CH’VILLE FIRE AND LIFE INS. 
96, Charlottesville, Va 


GENTS WILL FIND IT TO THEIR AD- 
A“ vantage to correspond with E, DUNCAN SNIFFEN, 
No. 72 Astor House, New York, as he has unusual faciii- 
ties for placing lines of insurance in promptest loss-paying 
companies on risks in any part of the United States or the 
Canadas at very /owest rates. 


O FIRE INSURANCE AGENTS.— 
T Remember that the American Parlor Fusee is th® 
only reliable Safety Match manufactured. Endorsed and 
recommended by the National Board and all prominent 
underwriters. —Send for circular to the AMERICAN 
FUSEE COMPANY (Limited), Erie, Pa.; or 263 Broad- 
way, New York.—Agents Wanted. 


MPORTANT TO LIFE INSURANCE 


Agents. Active and successful men who have, can, 
and will take applicatidns, and want good territory in the 
States of New York, Pennsylvania, Ohio, Indiana, Illinois, 
lowa or Missouriare invited to correspond with the UNION 
CENTRAL LIFE INSURANCE COMPANY. The 
Union Central makes a specialty of the Life Rate En- 
dowment Plan, and, after an experience of about five years 


| 
A GENTLEMAN OF) 


} 





| 


| solicitors. 


it can recommend its Life Rate Endowment Policy as the 


best. Agents find it the best plan to work. The Union 
Central is one of the most prosperous life insurance com- 
panies in the country of its age. Assets over $1,250,000.00 
Address N. W. HARRIS, Secretary, S. E. cor. Fourth and 
Central Avenue, Cincinnati, Ohio, . 


IFE INSURANCE INTELLIGENCE 
BUREAU, CHAS. J. HARTMANN, Manager. 


252 Broadway, New York. P.O. Box 484. 


Loans made on Life and Endowment Policies having a sur- 


render value. 


Life and Endowment Policies purchased. 
Surrender Values ascertained. 
Lines of Insurance placed in reliable Companies. 


Information given on all matters relating to Insurance, 


A specialty made of prosecuting and collecting claims 


against Insurance Companies. 


Francis N. Shepard, Attorney and Counsel. 


TTENTION! LIFE INSURANCE 
AGENTS.—The HOME LIFE INSURANCE 
COMPANY of NEW YORK WANTS YOU, provided 
you are a successful man in the profession of taking appli- 
cations ; will give you a liberal commission and guarantee to 
you a fa7r salery. 

The Home gives all Agents contracts direct from the 
Company, signed by the President. It employs no managers 
cr middle men, to be paid out of the hard earnings of the 
The Homz only requires the payment of two- 
thirds of the premiums, the other one-third being charged 
against the dividends. 

The Home is ¢he only Company offering this advantage to 
Agents. The Agents will find the new Life Rate Endow- 
ment Plan, just adopted by the Home, very popular, 

Applications for Agencies, in any part of the United States, 
must be addressed 


EDGAR H. KELLOGG, Superintendent of Agencies, 
MeruHopist Cuurcu Biock, Cuicaco, Ibi. 


STATEMENT OF THE 


MILWAUKEE MECHANICS 


Mutual Insurance Co. 
APRIL 1, 1876. 

















ASSETS. 

oe A i en 
eR nn RNID CN os cece acca acddchusanes es ubcacdcinunesiveaukceus 60,000.00 
i EE ON arias haan ce cbamcc powathiecutwheaurdcumdetionShabcnu 8,044.16 
Stocks, German-American Bank, Chicago. ..... 2.2.22. occccenncscccwseoss nets I 000,00 
Stecks, Milwaukee Cream City RR. a 1,100.00 
ee ee Se OS WN oo, oo ee culecunwewewaweensnen sone newaneubnemainas 24,038.47 
PERN cy Sckdeauneeied<s-skancablwugeeusiausis scene evkwdeeicadasiecenwewas 41,982.35 
ER asennad ods pep rresaueis Wane ais sovanccnntweenrerddstsestewackecnses 7,524.81 
Interest-Bearing I A a ade sin owoeeeenbein 5,415.00 
Cash Premiums in due course of collection...............-.... ----- tienes Peas 
ee er NN SENS SOUG, o ca co vutncnevsuncnecsuntwagnuscnousee $443,715.63 

IN cie rs aendaasuesuwey esas uaueyondnennwews $272,651.18 

Office Furniture and Personal Property..........-..--.------------ 1,911.72 
274,562.90 
ET I DIE hig BOE csi pc ockd occur be ckccbkewdessesseannes $718,278.53 

LIABILITIES. 

Net amount of Claims for Unosid. Losses......-. <<. ...2cicccccsscesscccccesvees $4,083.00 
Amount required to Re-insure Outstanding Risks.............----------------- $243,709.00 
Cash Surplus, April 1, 1876........--- Rig Gti easG wankeemckens aaa eeioiamoma we mba ue eons $195,923 63 
ne TOE LONE, NEE SUNG AMISATION x oo cone ccies aces nncccddacdadadesneeascee $678,291.38 
Received for Cash Premiums... <<< + oe cece ccconccecccncccccccebceccceeccee $1,589,655.65 
102,415 


i a nn ce ips weamaneeuncatun 


Its Business 1s CONDUCTED WITH THE StRICTEST Economy. 


Profits are Exclusively Used to Increase the Accumulations of the Company, 
and thereby the Security of the Policyholders. 
It is conservative in writing, and limits its risks in business localities to such amounts as 
fires. 
Its Policies also cover loss or damage by LIGHTNING, whether fire ensues or not. 
Its success heretofore may be attributed to the sound principles maintained in the man- 


not to endanger the Company in case of large 


agement of its business, which are 
Economy in Business MANAGEMENT, 


JupictousNEss tN WRITING, 


ADOLF J. CRAMER, Sec’y. 


HONESTY IN ADJUSTMENT, 


ROMPTNESS IN PAYING. 


CHR. PREUSSER, Pres't. 


GENERAL OFFICE, MILWAUKEE, WIS, 
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MERE MENTION. 





—Dr. P. Tertuis Kempson, long and favorably 
known to the insurance fraternity, is a duly authorized 
representative of THE SPECTATOR COMPANY and is 
empowered to transact business for it. 


—D.S. Munger, of Chicago, will occupy the office 
No. 146 La Salle street, May Ist. 

—The New Jersey Plate Glass insurance company, ot 
Newark, has increased its capital to $50,000. 

—The Washington Fire insurance company of Plain- 
field, N. J., is paying up its capital to $100,000. 

—Mr. W. G. Wood, general insurance agent at 
Chicago, has removed to No. 159 La Salle street. 

—Mr. J. N. Patton has been appointed secretary of 
the Alliance Life, of Leavenworth, in place of Geo. A. 
Moore. 

—Wnm. B. French, [sq., adjuster of fire losses, has 
removed to No. 162 la Salle street (basement), 
Chicago. 

—The North Carolina Home Fire has begun busi- 
ness in Virginia, having complied with the deposit law 
of the state. 

—The Girard Fire insurance company, of Philadel- 
phia, has removed Mr. Benson B. Smith from its New 
York city agency. 


—C. Knobelsdorff & Co., now occupy the first floor 
office, at No. 179 La Salle street Chicago. This is a 
light and cheerful office. 

—Mr. E. C. Rouse has been elected president of the 
Sun insurance company, of Cleveland, and Mr. J. E. 
Barlow, acting secretary. 

—-The Vere de l’'Eau Hotel at Sewell’s Point, Hamp- 
ton Roads, has been destroyed by fire. Loss about 
$50,000, insured for $16,000. 

—Solomon Dorman, the Portville (N. Y.) incendiary, 
has been found guilty and sentenced to seven years im- 
prisonment in the State Prison. 


—The Humboldt insurance company, of Newark, 
have transferred its Chicago agency from Messrs. 
Moore & Janes to M. L, Pottle. 

—The Benwood Nail Factory, Wheeling, W. Va, 
was burned April 5th. It was insured for $85,000, 
which was somewhat less than its value. 


—The agency business of Elliott & Van Schaick in 
Chicago is now carried on by Mr. A. G. Van Schaick; 
the partnership having been dissolved. 


—The Enterprise insurance company, of Cincinnati, 
has established an agency in Chicago, and has ap- 
pointed R. S. Critchell & Co. agents. 


—The Massachusetts Mutual Relief Association is 
the name of a new company organized at Athol, 
Mass., with M. J. Clark as president. 


—James Long, assignee of the Equitable insurance 
company of Chicago, and one of the pioneers of that 
city, died in Paris, France, on April roth. 


—Eighteen life companies, doing business in North 
Carolina, last year received $146,629 in premiums, and 
fifty-four fire companies received $152,297. 


—Mr. Allen Gibson, general agent of the Hartford 
Accident insurance company at Chicago, has removed 
to the basement office at No. 106 Fifth avenue. 


—The final dividend of 3% per cent has becn paid 
the creditors of the defunct Hide and Leather insurance 
company of Boston, making 33% per cent in all. 


—Mr. J. W. Downing is the Philadelphia agent of 
the American Popular Life insurance company, of New 
York, which has recently begun business in that city. 

—The Parliamentary committee to inquire into the 
condition of the London Metropolitan Fire Brigade are : 
Captain Ritchie, Sir H. Peek, Lord Lindsay, Sir W. 
Fraser, the Marquis of Tavistock, Mr. Clifton, Mr, 





Onslow, Mr. J]. Hardy, Mr. Fielden, Mr. Forsyth, Mr. 
M'Lagan, Mr. Hankey, Mr. Stevenson, Mr. Hayter, 
Mr. Young, Mr. Kinnaird, Mr. Herbert, and Sir os 
Lusk. 

-~A fire in Baltimore on Sunday, April g*h, destroyed | 
property valued at $225,000, and another, on the follow- 
ing day, occasioned a loss of about $55,000. ‘* Fully 
insured.” 

—An act has been passed by the Virginia legislature 
changing the name of the Lynchburg Insurance and 
Banking Company to ‘‘ The Lynchburg Fire insur- 
ance company.” 

—The Detroit Free Press says that an_ Illinois 
preacher, who believed that fire insurance was defying 
the Lord, is now living in a barn until his congregation 
can find him another house. 

— The insurance commissioner of Tennessee has sus- 
pended the Widow and Orphans Fund Life insurance 
company, of Nashville. The liabilities are stated at 
over $400,000, and the assets $298,000. 

—Messrs. H. 8. Tiffany & Co., of Chicago, removed 
their offices to the Republic Life building, Nos. 161 
and 163 La Salle street, where they have large and 
very desirable rooms on the first floor. 

—Messrs. Weeks & Agnew, agents of the Agricul- 
tural and Homestead insurance companies, at Chicago, 
have removed to the Insurance Exchange Building, 
No. 179 La Salle street, basement office. 





—The Oswego County Farmers insurance company 
closed business April 18th, and has re-insured, it is said, | 
in the Homestead, of Watertown. It was organized in 
May, 1873, with a cash capital of $100,000 

—Farmer, Atkins & Co., of Chicago, have dissolved 
partnership, Mr. Beckwith retiring. The business 
will be carried on in the future under the firm name of 
Farmer & Atkins; office, 86 La Salle street. 

—Mr. E. W. Chamberlain, agent in the Northwesi 
of the Pacific Mutual Life insurance company, of Cali- 
fornia, has removed his office to No. 168 La Salle street, 
Chicago, one door north of his old location. 


—Messrs. Frisbie and Rappleya, of Chicago, have 
dissolved partnership. The agency of the Massachu- 
setts Mutual Life insurance company will be conducted 
in the future by N. B. Rappleya, the successor. 

—The Toledo, Ohio, board of underwriters elected 
the following officers at their meeting on April 3d: 
President, Valentine Braun; Treasurer, Ira A. Rich- 
ardson; Secretary and Surveyor, C. M. Lang. 


—Messrs. Geo. P. Treadway & Co.'s insurance 
agency at Chicago, has removed and is now located at 
No. 94 La Salle street, Chicago, where they have ele- 
gant offices, in which to receive their friends and cus- 
tomers. 

—C. B. Weeks has been appointed state agent for 
Illinois, of the Homestead insurance company, of Wa- 
tertown. Mr. W. says he is going to do a good busi- 
ness, and if he says so, we think he will. Heis a 
worker. 

—The German insurance company, of Baltimore, has 
applied for admission to do business in New York, and 
has appointed Mr. Theodore Wehle, a well-known 
broker, agent. The German has a capital of $300,000, 
and assets of $500,000. 

—Judge Farwell of the Chicago Circuit court, has 
refused to appoint a receiver for the Mercantile insur- 
ance company of that city on the ground that the offi- 
cers, being familiar with its affairs, can wind it up more 
cheaply and satisfactorily. 

—C. W. Upton, assignee of the Great Western insur- 
ance company, reports for the month of March: Cash 
in bank, $42,873.93; collections since March 1, $1,625 ; 
total, $44 493 93; disbursements, $1,018.24; leaving a 
balance on hand of $43,480.69. 

—A new kind of fire hydrant has been introduced 
into Chicago. The openings, of which there are two, 
are each four inches in diameter. The old style of 
hydrants have but two-inch openings. A trial of the 
new one was made, and it was found that a four-inch 











stream could be forced clear across the street, merely 
by the ordinary pressure at the waterworks. Forty of 
these new hydrants will be put in use in the centre of 
the city. 

—Messrs. Wilson & Redfield, of Chicago, managers 
of the western department of the Atlas insurance com- 


| pany of Hartford, and the Shawmut insurance com- 


pany of Boston, have removed to Nos, 166 and 168 
Randolph street. 

—The New Jersey Fire, Marine and Inland insur- 
ance company, of Camden, N. J., has obtained a 
charter in Pennsylvania, and after May 1 will transact 
business under the name of the Philadelphia Fire 
insurance company. 

—The Firemans Fund insurance company of San 
Francisco has leased, for the use of its general depart- 
ment, the offices formerly occupied by the Marine 
Bank and the Produce Exchange at the corner of 
Lake and La Salle streets, Chicago. 

—The Revere insurance company, of Boston, have 
appointed, as general agents for the northwest, Messrs. 
Witkowsky and Affeld, of Chicago. These gentlemen 
also represent the Hamburg-Bremen and the Ro- 


| chesterGerman insurance companies. 


—Mr. I. J. Lewis, of Chicago, has removed his fire 
insurance agency to a very prominent location ; he 
now occupies the first floor of the building on the 
north-east corner of Madison and La Salle streets, 
where he will be pleased to see his friends. 

—Messrs. Adolph Loeb & Co., agents at Chicago 
for the Mississippi Valley insurance company, of 


| Memphis, have received the general agency of the 


company for the states of [llinois, Indiana, lowa, Wis- 
consin and Minnesota. A good appointment. 

—The directors of the German Mutual Fire insur- 
ance company of North Chicago, met on the 28th ult., 
and elected the following officers for the ensuing year: 
President, M. Schmitz ; vice-president, J. Wallner ; sec- 
retary, J. H. Ernst; treasurer, Jacob Becker. 

—Mr. Geo. H. Long, deputy-chief of the Massachu 
setts bureau of statistics and labor, has been appointed 
assistant insurance commissioner of that state. Mr. 
Dean resigned from the position on his appointment 
as superintendent of the Manchester Print Works. 

—President DeWitt and Superintendent of Agencies’ 
Brosnan have been visiting the New England agencies 
of the United States Life, and have appointed Major 
Ben. S. Calef general manager for eastern Massa- 
chusetts, with office at No. 3 Sears's Buildings, Boston. 


—The Fairfield Fire insurance company, of South 
Norwalk, Conn., have opened a branch office at No. 
168 Broadway, New York. It is intended eventually 
to make this the head office ; in the meantime, the offi- 
cers will divide their time between the two places 
named. 

—The report of the assignee of the state insurance 
company, of Chicago, for the month of March makes 
the following exhibit: Cash in bank, $2 782 37; col- 
lections since March 1, $1,520; total, $4,302.37; dis- 
bursements, $1,157.15; leaving a balance on hand of 
$3,145.22. 

—A card which reads as follows, is now seen in Chi- 
cago: ‘Western department, Alliance insurance 
company, of Boston, G. F. McKnight, manager, Chi- 
cago, office 124 La Salle street.'' Weare glad to see that 
Mr. McKnight has returned to Chicago, after a short 
stay at Buffalo. 

—Mr. M. A. Frisbie, for fifteen years past connected 
with the Chicago agency of the Massachusetts Mutual 
Life insurance company, has severed his connection 
with that company and now represents in that city the 
Berkshire Life insurance company, of Pittsfield, Mass. 
Office, No. 172 La Salle street. 

—In consequence of the failure of the Security 
Bank, of Watertown, of which Mr, Norris Winslow 
was president, the shares held by him in the Agricul- 
tural and Watertown Fire insurance companies have 
been purchased by friends of the latter. The Water- 
town had deposits with the bank on January 1, last, 








——" 
~~ = 


OE A 


= 


7 ~~ — 
ee es .- 


—* 


Se 


—_— 


a 


274 


THE SPECTATOR. 





Vol. XVI.—No. 5 
May, 1876 








bank stock valued at $19,800, and also a collateral loan, 
amounting to $10,000. We are, however, informed 
that the companies interested do not lose anything, 
having sold their stock, withdrawn their deposits and 
collected the loan some timé previous to the failure. 


—Messrs. Lewis & Cornell, superintendents of the 
western department of the North British & Mercantile 
insurance company, at Chicago, have removed their 
office to a most admirable location ; they now occupy 
rooms in the Major Block, on the southeast corner of 
La Salle and Madison strcets. 


—The North Carolina agency for the Southern Mu- 
tual fire insurance company, of Richmond, Va., has 
been resigned by Messrs. Berkeley and Brown, of Ra- 
leigh, N. C., who have assumed the management of 
the southern department of the Faneuil Hall, of Boston, 
with headquarters at Richmond. 


—Commissioner Row, of Michigan, informs the pub- 
lic that the authority of the Lancaster Fire to do busi- 
ness in that state was revoked, at the request of the 
company, whose withdrawal was purely voluntary. 
Some trouble might have been saved by greater care 
and explicitness in the preparation of the original re- 


port. 


—The Safeguard Fire insurance company, of New 
York, with cash assets to the amount of $405,000 has 
entered the Chicago field. Messrs. Mitchell, Bement 
& Co. have received the agency, and have opened an 
office at No. 171 LaSalle street. This company should 
not be confounded with the concern of the same name 
in Philadelphia. 


—Mr. Norris Winslow, having resigned the presi- 
dency of the Watertown Fire insurance company, the 
Hon. Willard Ives, a prominent and wealthy citizen, of 
Watertown, has been elected in his place. Mr. U.S. 
Gilbert, for several years assistant secretary of the 
company, filling the office of vice-president. Mr. J. 
M. Adams, as heretofore, remains as secretary. 


—The two insurance agencies of Samuel Ogden and 
John L. Hathaway, of Milwaukee, have united. The 
new firm represents four large English fire companies, 
the Imperial and Northern, Commercial Union, Scot- 
tish Commercial and the London Assurance compa- 
nies; also two important companies doing a marine 
business, the Orient Mutual, of New York, and Phenix, 
of Brooklyn. 


—A certain life insurance agent, in Chicago, who is 
an exception to the usual rule, in that heis very modest 
and does not wish his ‘‘name publishea,”’ told us the 
other day, for a fact, that he has life insurance business 
that he controls, now in force, to the amount of 
$4,000,000. Is there any one who can raise that? His 
name will be furnished on application. 


—Mr. O. Cronkhite, who a short time since was re- 
lieved of the Chicago agency of the Mutual Life insur- 
ance company, of New York, has received the appoint- 
ment from the New England Mutual Life, as one of 
their local agents at Chicago. John Early still con- 
tinues as general and local agent of the New England 
at the same city. 


—At a meeting of the principal marine insurance 
agents, held tn Chicago on the ry4th ult., it was de- 
cided to increase the rates on grain from 30 to 40 cents 
between Chicago and Buffalo. Intermediate points 
increased proportionately. This is only a temporary 
increase, made necessary by the increased hazard of 
the earlier shipments. » 

—In the case of the defunct Winnesheik insurance 
company of Chicago, Judge Blodgett has ordered that 
the several contributors to the guiran‘ee fund, or their 
representatives in said petition named, show cause, if 
any they have, on the first day of May next, why an 
order should not be entered assessing the mortgages 
and other securities constituting the guarantee fund to 
the full amount of such mortgages and other securities, 
or for such percentage thereof as shall appear neces- 


er payment and satisfaction of the claims against the 
bankrupt which cannot be met or provided for by the 
application of the cash premiums and premium notes 
belonging to the estate. It was also further ordered, 
that a copy of the order be served on the parties inter- 
ested at least twenty days prior to May 1. 


—The tna Life insurance company, of Hartford, 
paid $104,480 on death claims during the month of 
March, the largest payment being $15,091 on three poli- 
cies held by the late Cyrus D. Melloir, a lawyer of 
Columbia, S.C. The 4£tna's payments for the first 
three months of the year aggregated $310,682. 

—A law has been passed by the New Jersey legisla- 
ture, whereby the annual license of $50 hitherto charged 
companies of other states is abolished, and the fee for 
certificates to agents reduced from $5 to $2 each. The 
fee for filing statements is made $20, and for filing char- 
ters, $20, The reciprocal features of the act of 1875 re- 
main undisturbed. 

—The Commercial Travelers protective association 
has been organized, with headquarters at No. 346 
Broadway, New York. Itclaims to have been formed 
in the interest of merchants and commercial travelers, 
to secure for them reduced rates of fare, hotel bills, 
telegraph charges and an accident policy for each in the 
Travelers, of Hartford. 


—The Dominion Parliament, at its last session, char- 
tered the Union Life and Accident company, the Canada 
Fire and Marine insurance company, the Atlantic and 
Pacific Fire and Marine insurance company, and the 
Empire Fire and Marine Assurance Corporation: It also 
passed an act separating the fire and life funds of the 
Citizens insurance company. 


—Our readers’ attention is called to the card of Wm. 
Warren, Esq., of Chicago, resident secretary of the 
Liverpool and London and Globe insurance company. 
The Liverpool and London and Globe is one of the 


ings; St. Mary, 147; St. James, 141; St. Ann, 116 ; 
St. Louis, 95; St. Lawrence, 42; West, 8; East, 4; 
Centre, 2. There were 938 complaints issued by the 
inspector during the year. The revenue from certificates 
issued was $742 61, and the expenditure of the building 
department was $2,262.28. 

—James B. Floyd and T. R. Burch, of Chicago, 
have formed a copartnership for the transaction of a 
local fire insurance business, under the firm name of 
Floyd & Burch. Mr. Burch still continues to represent 
the general agency of the Phenix insurance company, 
of Brocklyn, at Chicago; the local agency of Messrs. 
Floyd & Burch comprises the Phenix, of Brooklyn, and 
New Hampshire Fire insurance company. 

—The Mobile Fire Department insurance company, 
of Mobile, hasapplied for admission to do business in 
New York state, and has appointed Messrs. H. R. 
Chandler of No. ro Pine street, agents. This company 
has recently increased its capital to $200,000, and has 
added to its field staff Captain Lee Tucker, who is 
prominently known in insurance circles in the southern 
states, as special agent. The Mobile Fire Department, 
under its present management, ought to, and no 
doubt will, be the representative fire company of the 
south. 
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companies that the Chicago public feel a great interest | 
in, for after the great fire of 1871, the company paid | 
millions of dollars of losses to the Chicago sufferers. 


—In the case of the State insurance company of Chi- 
cago, orders have been made by Judge Blodgett re- 
jecting the claim of the National Loan and Trust com- 
pany of over $500,000 for policies fraudulently bought 
up for a small fraction of their face value, and requir- 
ing George C. Smith to disgorge the funds of the 
insurance company for the benefit of the claimants. 


—The latest report of the assignee of the Mutual 


Security Insurance company of Chicago, exhibits the 
following conditions : 


Balance March 1......-.-- a eenendeeshnkebeeb haven $20,512 
Received on account of capital stock notes........... 1,230 
RUNNER shakes tuxepacwencessacecsaVaedespedecauscaa’ 371 
Otel covenccccvecscseccesscccsvewsccccnsesseees $22,113 
Paid for office-rent and clerk-hire............-...... 127 
AION OB NE ciccwicinespacewedncnessnweiace $21,986 


—The new insurance law of Minnesota provides that 
‘* No joint-stock fire, inland or marine insurance com- 
pany shall be organized in this state unless it has 
$100,000 capital. No joint-stock fire, inland or marine 
insurance company of any other state or nation shall do 
business in this state unless it has, at least, $200,000 
capital, $100,000 of which shall be invested in bonds of 
the United States.” 

—The annual report of the building inspector of 
Montreal for the year 1875, shows that the total num- 
ber of buildings erected during the year was 732, 
namely, 8 churches and schools, 553 dwellings, 1or 
shops and dwellings, 4 stores and offices, 9 manufa‘- 
tories and 27 stores. The number of new buildings 
erected during the last twelve years is shown to be as 
follows: Year 1864, 1,019 ; year 1865, 315 ; year 1866, 219. 
year 1867, 281 ; year 1868, 551; year 1869, 499; year 1870, 
603: year 1871, 1,060; year 1872, 728; year 1873, 724; year 
1874, 850; year 1875, 732; making a total of 7,572 
buildings. The frontage of new buildings erected last 
year was 18,009 feet in length, and the number of build- 





sary upon the hearing of the petition and for the prop- 





ings by wards was as follows: St. Antoine, 177 build- 





Henry C. Gibson, 
Maurice Raleigh, 
Charles A. Sparks, 
Thos. H. Whitney, 
Mahlon Hutchinson, 
Coffin Calket. 


J. T. Audenried, 
Matthew Baird, 
Albert H. Disston, 
Edward Browning, 
B. b. Thomas, 
Geo. W. Simons, 


T. J. TEMPLE, Agent, 
WESTERN UNION BUILDING, NEW YORK. 


The Spectator Life Charts for 1876. 
The a:tention of Insurance Companies’ and Agents, and 


of the general public, is directed to this chart, exhibiting as 
it does a thorough, exhaustive and elaborate analysis of the 


CONDITION AND STANDING 


OF THE 


LIFE INSURANCE COMPANIES 


DOING BUSINESS IN 
NEW YORK anp MASSACHUSETTS, 
On January 1, 1876. 





These statistics, as every agent knows, are of the utmost 
importance to his business ; therefore, orders should be sent 
at once, to be sure of prompt delivery. The above Charts 
are printed in most elegant style, on the very best of paper, 
in two colors, and are beyond question, 

The most atractive Statistical 

produced 


Charts ever 


The character of this publication is well known; it con- 
tains not only the only complete and correct statistics ever 
presented in chart form, but they are issued in advance of 
publications from all other quarters whatsoever. 

Prices: One Chart, 25 cents; Twelve Charts, $2; Fifty 
Charts, $8 ; One Hundred Charts, $15 ; One Thousand, $100. 

TheseCharts are also published on Bristol Board, sent post- 
paid by mail for 50 cents each. 


THE POLICYHOLDERS’ POCKET INDEX, 
which is so highly valued by every life insurance solicitor in the 
land, was issued at the same time with the Life Chart. It is 
the most valuable campaign document ever published. 
Printed «<n durable, lasting paper, in size convenient for the 
pocket, in the clearest of type, and in elegant style; com- 
prises all the figures given in the Life Chart, with new ratio 
and percentage columns, ; 

Single copies 25 cents, $2 per dozen ; $7 for 50 copies; $10 
per 100, or $60 per 1,000. ; : 

Send orders at once to receive early copies. 


THE SPECTATOR COMPANY, 


Publishers, Printers and Stationers, 


Orrices—New York: No, 16 Dey Street. 
Chicago: No. 161 and 163 La Salle Street. 
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REPORT OF THE DIRECTORS OF THE 


SCOTTISH CoMMERCIAL INSURANCE ComPANY. 


To THE ELEVENTH ANNUAL MEETING OF THE PROPRIETORS WHICH WAS HELD IN THE RELIGIOUS INSTITUTION Rooms, 


No. 172 BUCHANAN STREET, GLASGOW, 
On Wednesday, the 29th Day of March, 1876. 


The Record of the year ending 31st December, 1875, as exhibited in the Statement of Accounts now submitted, presents results which the Directors think will be gratifying to the 
Shareholders and others interested in the progress and welfare of the Company. s 





IN THE PROFIT AND LOSS. 
FIRE DEPARTMENT [Fire Business only.) 

The balance of this account 1s £32,253 11s. 9d., which your Directors propose to appro- 

the Premium Income is shown to be £176,360 5s. 8d., in the previous Report, which, from  2PPTopriate in the following manner : 
the alteration of the date of Balance, embraced only a period of eleven months, it was | Dividend of 12% per cent (free of Income Tax)....-....---------+++.--+0-+++ £12,500 0 © 
ss ; : Addition to Reserve fund...............-.....-..- pieeuedsisbnibetuenaeanens 17,000 00 
£117,852 19s. r1d. The Losses paid and provided for are £102,370 5s. 6d. The rapid | Balance to be carried forward... ---- n+ cececececeeecceecceccccce cee, 2.753 11 9 
advance that the Company has made in public favor is shown by comparison of the present asm 

. : “ £ two f Sods. £32,253 11 

Premium Revenue with that of two former periods The Resources of the Company will then be ; wiih ’ 
| CR GE CERIN GRP occ cse tcsccrcswesdeserevensseccnesenswe scene £1,000,000 0 0 
866 ee Oe ee IND Ciinos ctcnaconccoscccccencecouvencoccece™ 90,000 0 0 
1900, 1870. 1875. Balance carried forward.............cccccccccce jcnbindSadidaebedt inwupece 2,753 11 9 
Net Premiums...-.-...--- £17,353 131 £45,243 16 10 £176,360 5 8 | ——— 
Gross Premiums.......-.. 21,299 17 4 53.489 9 6 227,829 17 3 £1,092,753 11 9 


It was thought that the company’s position in Edinburgh could be best maintained and strengthened by the establishment of a Local Board there. Attention was given to this 
matter in the early part of the year, and the following gentlemen agreed to form it, viz.: Messrs. JAMES T. BLACK (of Messrs. A. & C. Black); C. TENNANT COUPER, 
Advocate; A. G. CUTHBERTSON, Leith; THOMAS DICKSON, Edinburgh; JAMES WATT, Leith; Mr. JAMES MURRAY being the Resident Secretary. 

In Dublin a Branch Office for Ireland has been opened wader the charge of Mr. MARTIN L. MOORE as the Resident Secretary. 

The two members of the Board who retire at this time are Mr. JAMES KING and Mr. JAMES KIRKLAND, and they being eligible for re-election offer themselves accordingly. 

The Directors take this opportunity of intimating that they have resolved to issue 25,000 additional Shares, which wili be offered to the Shareholders in proportion to their present holding. 


ALEXANDER CRUM, Chairman. FREDERIC J. HALLOWS, Manager. 


N. B.—It is proposed to make the Dividend Warrants payable on the 5th prox. 


UNITED STATES BRANCH, NEW YORK, Nos, 40 AND 42 PINE STREET, 


E. W. CROWELL, 


W.T. REED Joint Resident Managers. 





WESTERN DEPARTMENT, St. Louis, Apré/ 1, 1876. 


a OUR FIRST ANNIVERSARY. 


The management of the Scottish ComMERCIAL Insurance Company, with a view to becoming a /eading agency company, decided, early in 1875, upon an extension of it 
business into the Western states. Appreciating the importance of placing the company in direct and close communication with its Western agents in order to secure all the 
advantages of a close relationship, a Western Department was decided upon and one year ago to-day, the undersigned was elected General Agent, and entered upon his duties. 
This day being the frst anniversary of this department it may interest you to know how we have prospered. 

The experience of the past year justifies the statement that no more ¢rying time, in which to inaugurate the enterprise, could have been selected. 
which curtailed manufacturing and commercial enterprises, reduced the volume of business, cut down lines of insurance, and discouraged agents—such were the adverse circum- 
stances under which we have established and fully equipped agencies in almost all prominent points in our field, embracing thirteen Western and Southern states, and such, the 
circumstances in the face of which we have enjoyed a measure of prosperity, satisfactory to the company and gratifying to ourselves. The very handsome business placed upon 
our books during our first year is due to the well directed efforts of our agents; we make the acknowledgement with pleasure, and return you our sincere thanks, fe begin our 
second year in new quarters, having removed our office from the third floor, No. 312 Chestnut Street, to the grade floor, front entrance, of the magnificent New Chamber of 
In fitting up and furnishing our new office the company has spared no expense to make it one of the most convenient offices for general agency business, to 


Financial depression, 


Commerce Building. 


be found in this country. i 
We take great pleasure in announcing the fact that we have made an acquisition to our field force in the person of I. S, Blackwelder, Esq. (formerly with the Imperial 


insurance company, of London, and more recently supervising agent of the National Board). Mr. Blackwelder has been selected to fill the position of ‘** Superintendent of 
Agencies,” and will enter upon the discharge of his duties on May 1. A gentleman so well and favorably known in insurance circles requftes no introduction ; many of you 
already know him fersonad/y, and such will commend our choice. We beg to assure all who have never met him that his visits will always be to you pleasant occasions, and 
that he will always stand ready to aid and encourage you in advancing our mutual interests. 

It may not be generally known that the Scoftish is the only foreign company having a Western General Agency, where a/? the business transacted in so large a territory 
As an inducement to secure a fair share of your business, permit us to refer to the settled and conservative policy of this company, which does not differ 


receives attention. 
No deviation from this course may be expected, except when necessary to meet the requirements 


from that of the leading American companies competing for Western business. 


of changing circumstances, or to keep pace with the advancing strides of a growing business. 
The Scottish Commercial, being pledged to the support of the National Board, will adhere with unswerving fidelity to National Board rates and rules, and we trust no 


Scottish agent will for a moment waver in his devotion to the interests of that organization, which alone stands between his companies and that reckless spirit of competition 


which, if uncontrolled, would involve companies and agents in a common ruin. 
In conclusion, permit us to assure you that your efforts in our behalf are heartily appreciated, and wishing each of you abundant success, 


Very truly yours, 
WM. R. KERR, General Agent. 


. 
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CHICAGO REMOVALS. 





J. O. Witson, 


ILSON & REDFIELD have REMOVED 
to Nos. 166 and 168 RANDOLPH STREET, 
CHICAGO. 


Managers Western Department. 


Geo. E, REDFIELD, 


ATLAS TNS. CO... cceccisscees cs of Hartford. 
SHAWMUT INS. CO............. of Boston, 


Geo, P, TrEapway. Sam’. T, Cockry 

NSURANCE AGENCY OF GEO. P. 

TREADWAY & CO., REMOVED to No. 94 LA 
SALLE STREET, CHICAGO. 


PB oo 1 Oe bs a.) Aas of Muncy, Pa, 
FARMERS INS. CO........--------- EAE of York, Pa. 


LYNCHBURG INS. & BANKING CO. of Lynchburg, Va. 


LLEN GIBSON, GENERAL AGENT 
of HARTFORD ACCIDENT INSURANCE CO, 
REMOVED to No, 106 FIFTH AVE., CHICAGO, 


ORTH BRITISH & MERCANTILE 

INS. CO., of London and Edinburgh, REMOVED to 

ROOM No, 20, MAJOR BLOCK, South East corner of Ia 
Salle and Madison Streets. 





WESTERN DeparTMENT, CHuIcaGco, ILLs, 
LEWIS & CORNELL, Sup'ts. 


REMOVAL, 
WYJEEKS & AGNEW, GENERAL IN- 
SURANCE AGENTS, have REMOVED to 
INSURANCE EXCHANCE BUILDING, No. 179 LA 
SALLE STREET, CHICAGO. 





HICAGO LOCAL AGENCY or MOBILE 
UNDERWRITERS REMOVED to No. 112 LA 
SALLE STREET. 


THOS. & W. A. GOODMAN, Agents. 


eee AND LOCAL AGENCIES 
QF THE 
BRITISH AMERICA ASSURANCE CO. np 
BANGOR INSURANCE COMPANY, 
Ar CHICAGO. 
REMOVED to S. E. Corner or LA SALLE and 
MONROE STREETS. 





WM. ASHWORTH, General Agent. 





L, D. HAMMOND, Local Agent, 


R, S, CrITCHELL. A. J. HarpInc. 


S. CRITCHELL & CO., INSURANCE 
e AGeENcy REMOVED to No. 166 LA SALLE ST., 
BRYAN BLOCK (Basement), CHICAGO, 


SPRINGFIELD F. & M. INS. CO.......--.....- of Mass, 
Spy 6 ly Se » renee Cincinnati, 
MICHIGAN STATE INS. CO. ..........-.-.--of Adrian, 
FIRST NATIONAL INS, CO, ..--...-.-- Worcester, Mass, 


C,. KNoBELSDORFF, J. B. Be tonrapsky 


KNOBELSDORFF & CO. have RE- 
e MOVED their FIRE INSURANCE AGENCY, 
to No. 179 LA SALLE STREET, CHICAGO, ILL. 
MILWAUKEE MECHANICS INs. CO., 
Assets, $712,372. 
CLAY FIRE AND MARINE INSURANCE CO., 
ASSETS, $315,423. 





I J. LEWIS has REMOVED his INSUR- 
e ANCE AGENCY to the Nortu East Corner oF 
LA SALLE and MADISON STREETS, CHICAGO, 


~ H. SOUTHWICK’S FIRE INSUR- 
+, ANCE AGENCY, formerly at 166 La Salle Street» 
Removep to SOUTH E4’ST CORNER MONROE AND 
LA SALLE STREETS, CHICAGO, 


| S. TIFFANY & CO., have REMOVED 
e to Nos, 161 and 163 LA SALLE STREET, First 
Fioor, Repusiic Lire Buitpinc, CHICAGO, They re- 


present 
MILLVILLE MUTUAL INS. CO., anp 


TRADE INS. CO. 


has REMOVED to 
No. tsg LA SALLE STREET (Basement), 
CBIicaco, 1L15. 


W* G. WOOD, INSURANCE AGENT, 
N 





AGRICULTURAL TNS. CO. .005.<0222000- of Watertown 


GENERAL DEPARTMENT 
SIREMANS FUND INSURANCE CO., 
Or CALIFORNIA. ‘ 
CuicaGo, May ist, 1876. 


Dear Sir: The Fireman's Funp Insurance Company of 


a , : if 
| California has leased for a term of years for the use of its |; ————— 


General Department the offices formerly occupied by the 
Marine Bank and the Produce Exchange of this city. On 
and after this date our address wi!l therefore be the CorNFR 
or LAKE anp LA SALLE STREETS, and not at 49 
La Salle Street as heretofore.—Very truly yours, 


THOMAS S. CHARD, Manager. 


NEW YORK REMOVALS. 


The following are the more important removals of 
companies and agencies on May 1: 
SCOTTISH COMMERCIAL .......to 4o and 42 Pine st. 
METROPOLITAN PLATE GLASS to 61 Liberty st. 
COLUMBIA, FIRG 6ccsicsiccciccesies to 59 Liberty st. 
PAIRFIELD PIRE.o 20006000005 .to 168 Broadway. 


IMPERIAL AND NORTHERN ....to 21 and 33 Pine st. 


NEW ENGLAND LIFE ......... to 204 Broadway. 
PROPUES FIRE ono cccxsecccdces to 168 Broadway. 
ROYAL CANADIAN 5.5 5 505 0p0508 to 181 Broadway. 
WESTCHESTER FIRE .......... to 141 Broadway. 


NEW JERSEY MUTUAL LIFE ...to 160 Broadway. 
N. Y. PRODUCE EXCHANGE ...to 110 Broadway. 


METROPOLITAN LIFE.......... to cor. Church st. and 
Park place. 


SATTERLEE, HALLETT & SMITH, 141 Broadway. 
SKEELS & BOUGHTON move into the office vacated by 


the Scottish Commercial. 





PROMINENT AGENTS. 





— BEMENT & CO., GENERAL 
INSURANCE AGENTS, 
No. 171 LA SALLE STREET, CHICAGO. 
AGENCY 

SAFEGUARD INSURANCE COMPANY, N, Y. 

Conrap WITKOWSKY. C. E. AFFevp. 

NSURANCE AGENCY of WITKOWSKY 

& AFFELD, No. 160 LA SALLE STREET, BRYAN 
BLOCK, CHICAGO, ILLS. 


HAMBURG-BREMEN FIRE INS. C9. ...---- Germany. 


ROCHESTER GERMAN INS. CO...-.. Rochester, N. Y. 
REVERE FIRE INS. CO........ (cneceat eens Boston. 


O INSURANCE COMPANIES.—I 

make a specialty of examining Insurance Companies 
located here, and doing business in any State or Territory, as 
to their Assets, Liabilities, etc. 

Annual Statements sworn and properly certified to as Com- 
missioner, being the ON LY Commissioner of Deeds in Chicago 
having a separate Official Seal of Office for each State and 
Territory, as by law required. Also Attorney-at-Law, United 
States Court Commissoner, Notary Public, Passport Officer, 
and Commissioner for United States Court of Claims. Deeds 
acknow'edged, Depositions and Affidavits taken. Office, 
Methodist Church Block, Room 3, corn:r Clark and Washing- 








ton streets, Chicago. SIMEON W. KING, 
} Insurance Examiner, U. S. Commissioner, etc. 
: 


| FOSEPH SELBY, GENERAL INSUR- 
| ance Agent and Broker. Office, No, 44 Second Street, 
Baltimore, Risks placed in first-class Companies at current 





ILLIAM C. COSENS, GENERAL 
| Insurance Agent, No. 113 Bay street Savannah, 
| Ga. Royal Insurance Co. of Liverpool—Fire and Life— 
| (Gold) ; Firemens Fund Ins. Co. of San Francisco (Gold) ; 

Phenix Ins. Co. of Brooklyn, N. Y. ; Insurance Company of 
North America, Pa. E, B. PHILPUT, Assistant. 
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MANAGERS 
INSURANCE 


ARBEE & CASTLEMAN, 
Southern Department, ROYAL 
COMPANY. Office at Louisville, Ky. 





CHICAGO MAN- 

ager, NORTHWESTERN NATIONAL INSUR- 
ANCE COMPANY, of Milwaukee. Cash Capital, $600,- 
000.09, Cash Assets, $895,481.34. Chicago Office: Union 
Building, No. 108 La E€alle street. 


OHN CAMERON, 





Frage GIBSON, 
for 


the Northwest, 
INSURANCE COMPANY. 
Chicago. 





GENERAL AGENT 
HARTFORD ACCIDENT 
Office: No. 106 Fifth Avenue, 


A C. HUNT, MANAGER, CINCIN- 
e nati Branch Office CONTINENTAL LIFE IN- 
SURANCE COMPANY, of New York. Liberal contracts 
made with good agents. 


OHN S. LAW & SON, MANAGERS, 
Cincin-ati General Agency of the ROYAT, INSUR- 
ANCE COMPANY of Liverpool. 


NSURANCE AGENCY OF GEO. P. 
TREADWAY & CO., office, No. 94 La Salle St. (bz se- 
ment), Chicago. Lycoming Ins. Co. of Muncy, Pa.; Farmers 
Co, of York, Pa.; Lynchburg Ins. and Banking Co. of 
Lynchburg, Va. 
Geo. P. Treadwav. 





Ins. 


Sam’! T. Cockey. 





ys . TEMPLE, FIRE INSURANCE 
e Agent. Office: Western Union Building, N. Y. 


HOMAS J. LANCASTER, INSURANCE 
Agent, Northwest corner Fourth and Walnut streets 
Philadelphia. 





er BROS. & FINDLAY, IN- 
surance. Only Reliable Companies Represented. 
Offices, No. 155 La Salle Street. 


R.S. McCormick. W.G. McCormick. H. D. A. Findlay. 


EEKS & AGNEW, AGENTS, HOME- 

STEAD FIRE INSURANCE COMPANY, of 

Watertown, New York. No. 179 La Salle Street, Chicago, III. 
C. B. Weeks. Alex. Agnew. 


D F. HAMLINK & CO., GENERAL 
e Life and Fire Insurance Agents and Brokers, No. 
515 Seventh Street, Washington, D. C. 


D, F. Hamlink. Wm. H. Brainard. 


DOLPH LOEB & CO., FIRE INSUR- 

ance Agency, 151 La Salle Street, Chicago, IIl. 

Represent Mississippi Valley (Fire and Marine) Insurance 
Co., Memphis, Tenn. 


TRAIGHT & LYMAN, FIRE INSUR- 
ance Agency, No. 150 La Salle Street, Chicago: 
General Agents Standard Fire Insurance Co. of Trenton, 
N. J. for the states of Illinois, Wisconsin, lowa, Michigan 
and Missouri. 


NO. R TRIPLETT’S INSURANCE 
Agency, No. 118 North Third Street, St. Louis, Mo. 


AW BROTHERS’ INSURANCE 


Agency, No. 59 West Third Street, Cincinnati, Ohio. 


EORGE W. MONTGOMERY’S INSUR- 
ance Agency, No, 124 La Salle street, Chicago, Ill, 
American Ins. Co., Newark; Firemens Ins. Co., Newark ; 
Home Ins. Co., Newark ; Newark Underwriters Association, 
Alliance Insurance Company, Boston. 


VANS & CASSILLY, INSURANCE 


Agents, Brokers and Adjusters, Cincinnati, O. 





W. CHAMBERLIN & CO., GENERAL 
e Fire Insurance Agents and Brokers, No. 150 Broad- 
way, New York. 





EO. W. NEFF & CO., GENERAL IN- 
surance Agents and Brokers. No. 21 W. Third Street, 
Cincinnati, O. (Established 1865.) General Agents Central 
Department, Western Assurance Company, Toronto, Canada, 





HEY R. CHANDLER, FIRE INSUR- 
ance Agent. Represents Bangor Insurance Com- 


pany, Maine. 10 Pine Street, New York. 





ALKER & BOYD, FIRE INSURANCE 
Agents, Atlanta, Ga. Managers Southern Depart- 
ment CITIZENS INSURANCE COMPANY of Newark, 
N. J. Agents Liverpool and London and Globe, London 
Assurance Corporation, Virginia Fire and Marine, and 
Merchants and Mechanics of Va. 
Gen I Ww.s.W alker. 


Isaac S. Boyd. 


S P. GAMBLE, GENERAL INSUR- 
e ance Agent, 167% Wood Street, Pittsburgh, Pa. Also 
Genera! Agent for National Life Insurance Company of the 
U.S. A. 





LLABACH & OVERTON, FIRE AND 
Life Insurance Agency, No. 27 East Side, Public 
Square, Wilkesbarre, Pa. Capital represented, $40,000,000, 


HOMAS S. CHARD, GEN’L AGENT, 
corner of Lake and La Salle streets, Chicago, Ill. 
Firemen’s Fund Insurance Co., of California ; Mobile Under- 


writers, Alabama. 


\ TM. B. FRENCH, ADJUSTER OF 

Fire Losses, No. 162 La Salle street, Chicago. 
Refer by permission to G. F, Bissell, General Agent, Hart- 
ford Insurance Co. 


THOMAS GOODMAN A.GOODMAN 


GOODMANS INSURANCE AGENCY 


112 LA SALLE ST. CHICAGO. 





ARDNER & GRAY, GENERAL FIRE 

Insurance Agents and Adjusters, No. 766 Broad 

street, Newark, N. J. Correspondence solicited from respon- 
sible Agents. 


OHN WILDER ATKINSON, GENERAL 
Insurance Agency. Wilmington, N. C. Adjuster of 


Marine and Fire Losses. 








C ¢° . MAYNARD, GENERAL TRAVEL- 
e ing Agent, NEW JERSEY MUTUAL LIFE 
INSURANCE COMPANY, Office Drexel Building, cor. 
Wall and Broad Sts., New York. Liberal contracts made 
with agents and solicitors of experience. 








AYETTE P. BROWN, YONKERS, N. Y. 
General Agent for Vermont and Southern New York. 
THE MUTUAL LIFE INSURANCE COMPANY of New 


York, Cash Assets, $72,446,970. 

O W. BARRETT, INS. AGENCY, 
e No. 120 La Salle street, Chicago. Continental Ins. 

Co., N. Y¥Y.; Merchants Ins. Co., Newark ; Exchange Ins. 

Co., N. Y.; Virginia Fire and Marine Ins. Co. Paterson 

Ins. Co., Paterson, N. J.; Brewers & Maltsters Ins. Co., 

N. Y. Representing Five Million Dollars. 





ENRY E. NITCHIE, GENERAL IN- 

surance Agency, No. 65 Wall Street, New York 

City. Large Lines placed at Short Notice, and correspon- 
dence solicited. 





E J. KIRKSCEY, SUCCESSOR TO 
« General John C. Breckenridge and Doctor E. J. 
Kirkscey. General Agent PIEDMONT & ARLINGTON 
LIFE INSURANCE CO. Office: Columbus, Ga. Cor- 
respondence solicited from General Agents who desire to 
work on liberal commission, 





ISHER BROTHERS, FIRE INSUR- 
ance Agency, office, 164 La Salle Street, Bryan Block, 
Chicago. Star Fire Ins. Co. of New York; Guaranty Fire 
Ins, Co. of New York ; Farragut Fire Ins. Co. of New York 
Oswego and Onondaga Ins. Co. of Phenix, N. Y. 
Fred. P. Fisher. Francis P. Fisher. 





EINS & GOODRIDGE, INSURAN ‘CE, 
No. 161 Broadway (First Floor, ree New York. 
William F. Heins. Wm. E, Goodridge. 


Fs M. SNYDER’S GENERAL INSUR- 


ance Agency, No, 142 LaSalle Street, Chicago. 


DWARD M. TEALL, GENERAL IN- 
surance Agent, No, 130 La Salle street (Empire 
Building), Chicago. Westchester Fire Ins. Co., of New 
York ; St. Nicholas Ins. Co., of New York ; Phoenix Ins. Co., 
of St. Louis. 


OLLINSHEAD & BUCKMAN, No. 404 
Walnut street, Philadelphia. (Established 1864.) 
Capital represented, $2,534,466.14. 





EN. H. SELIGMAN & CO., FIRE IN- 
surance Agency, No. 157 La Salle street, (Republic 
Life Building), Chicago, Il]., Manager Western Department, 
Home Ins. and Banking Co. of Texas, Assets, $300,000 ; 
German Ins. Co, of Freeport, Ill., Assets, $350,000. 
Ben. H. Seligman. S, Glickauf. 
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HITON & TREDICK, INSURANCE | 


No. 145 Broadway, cor. Liberty Street., Room 19 
New York; No. 136 South Fourth Street, Philadelphia. | 
Insurance effected in any locality. | 
| 
TWOOD SMITH, GENERAL AGENT, | 
Liverpool and London and Globe Insurance Company, | 

N. E. cor. Chestnut and Third Streets, Philadelphia, Pa. | 
| 














OLLISON, HASTINGS & DOW DLE, 


Fire. Lake, Canal and Life Insurance Agents. 

Assets represented, $100,000,000. Office : Doolittle Block, 
Oswego, N. ¥. 

Gilbert Mollison. 


O. H. Hastings. James Dowdle. 





HARLES HANDY, MANAGER MIS- 
SISSIPPI INSURANCE COMPANY, Canton, 
Miss. Largest business in the state. 





| 
RANLIN S. PHELPS & CO., MARINE | 
and Fire Insurance Agents, No. 55 State street, Bos- | 

ton. Insurance piaced in responsible companies at lowest | 
current rates. Established 1855. 








H. WHITCOMB & CO., INSUR- 


| 
| 
! 
| 
| 
° ance, No. 74 Devonshire street, Boston. 





| 


H. SOUTHWICK & CO’S INSUR-| 
e ance Agency, No, 166 La Salle street, Chicago, | 
(Bryan Block). 





ee 


INSURANCE COMPANY 
OF NEW YORK. 


No. 1799 BROADWAY. 
Cash Capital, One Million Dollars. 


[Invested in U. S. Government Bonds. ] 
Cash Assets,- - - - - - $2,062,968 


EMIL OELBERMANN, President. 


JOHN W. MURRAY, JAMES A. SILVEY, 
Vice-President. Secretary. 


THOMAS F. GOODRICH, Sec’y Agency Dep't. 


JOHN MARR, JAMES NOXON, 
General Agent. Special Agent, 


EUGENE CARY, Manager Western Department. 
No. 164 Randolph Street, Chicago. 


JOHN S. BELDEN, Assistant Manager. 


BARBEE & CASTLEMAN, Managers Southern Deft, 
Louisville, Ky. 


UN FIRE INSURANCE COMPANY, 
OF PHILADELPHIA. 


Cash Capital, , F . 
Cash Assets, Jan. 1, 1876, . 
NELSON F. EVANS, President. 
WILLIAM H. HAINES, Secretary. 





$200,100.00 
243,032.79 





T. J. TEMPLE, Agent, Western Union Building, N. Y. 


SURPLUS, - . . . - - 


RADESMENS FIRE 


Insurance Company, 
No, 168 Broapway, New York. 





CasH CAPITAL, . - - - $150,000 
SuRPLUS, Jan. 1, 1876, - - - 289,411 
Net Assets, - - - $439,411 


D. B. KEELER, President. 
T. ¥. BROWN, Secretary. 


CHARTERED IN 1811. 


LBANY INSURANCE CO,, 
ALBANY, N. Y. 





RR casctitsinaceaiabuaestsessawnnecuidaneh anes $200,000 
IN DONNE S, COIR acc ccxeccestsvassncaccuver 212,735 
RIN cad cc aica minnciacenk > cemeemes $412,735 
Net Surplus over Re-insurance and all other 
RE ERE eS Se $164,553 


HARMON PumPBgLLY, President. 
J. Howard King, “ie resident ; Theodore Townsend, sec’y ; 
ohn W. McHarg, assistant secretary. 
Edward A. Walton, agent. Yo. 156 Broapway, N, Y. 





THE 
OPE FIRE INSURANCE COMP’Y 
No, 169 BROADWAY, N. Y. 
Cash Capital, - = © * 
Net Surplus, - - - = - 


$150,000 
79,109 


J.W.MERSEREAU, frest. 1. D.COI.E, Jr., Vice-Pres. 
L. P. BAYARD, Secretary. 





ETROPOLITAN 


Insurance Company, 
No. 108 Broapway, N. Y. 


| CAPITAL, ° . : : . $300,000 





Insures Fire Risks at customary rates. 
R. M. C. GRAHAM, President. 
SAMUEL J. YOUNG, Secretary. 


E XCHANGE FIRE 





Insurance Company, 
No. 172 BROADWAY, NEW YORK. 
CASH CAPITAL, - - - - $200,010 
224,318 
RICHARD C. COMBES, President. 
GEORGE W. MONTGOMERY, Secretary. 





ERMAN-AMERICAN INS. CO. OF PA. 
PITTSBURGH. 
OFFICE, No. 397 FIFTH AVENUE. 
Organized Fune 2, 1873. 

Cash Capital ...... $100,000 Pe FB sin scuad $126,702 
W. J. PATTERSON, Sec’y. G. H. MEYER, Pres’t. 
Philadelphia Agency : 

J. E. HYNEMAN, No. 337 WALNuT STREET. 


—" YORK AND YONKERS FIRE 


INSURANCE COMPANY, 
No. 100 BROADWAY, NEW YORK. 


RN WN canes ecw paedsesnaaeaencesaane $200,000 
ee eee 285,206 
RICH’D L. FRANKLIN, Pres’t. 
JOHN W. SIMONSON, Sec’y. 





DRIATIC FIRE 


Insurance Company, 


OF THE CiTy oF NEw York. 
Office, 187 Broadway. 





CasH CaPITAL, - - - - = $200,000 





WM. A. SEAVER, President. 
N G. ROGERS, Secretary. 


AMAR INSURANCE CO., 
Or New York. 

BROADWAY, COR. JOHN STREET. 
Capital, - - - - ~- $200,000 
(All invested in U. S, Bonds.) 

ASSETS, Jan. 1, 1876, - - - - - $408,092 
Isaac R. St. Joun, President. 

A. R. Froruincuam, Vice-Pres’t. 
Wm. R. Macpiarmip, Seeretary. 


HE AMERICAN UNDERWRITERS’ 
ASSOCIATION. 


OFFICE, 302 WALNUT STREET, PHILADELPHIA. 














SR eye Re ee $127,052.41 


W. L. LANCE, President. 
J, HERVEY KASE, Secretary. 
For agencies address W. L. Lance, Jr., Superintendent of 
Agencies. 





OFFMAN FIRE INS. CO., 
Office: No. 130 BROADWAY, N, Y. 





PE, Fs By MI iivewccaceincidsnserorcdeseicees $411,992 
Liabilities 

COENE BUREN cccinincccccapscesenvnens $200.000 

Re TN shnwslds cnsderaneseus 20,991— 220,991 

WONG ckccanneassncwendenewaptessticdanciseauied $191,001 


MARCUS F. HODGES, President. 
SAMUEL M. CRAFT, < "ice»President 
JOHN D . MACINTYRE, Secretary. 


UDSON INSURANCE COMPANY, 


OFFICE, 
No. 1 EXCHANGE PLACE, JERSEY CITY, N. J. 
Organized 1842. 

CaPITAL, , . ; . $200,000. 
Insures against Loss by Fire at the lowest paying rates. 
JAMES GOPSILL, President. 

Joun H. Lyon, Vice-President. 


Joun F, Jenne, Secretary. 
Tuomas M, Gopsitt, Treasurer. 








— INSURANCE COMPANY. 


Organized July, 1874. 


$200,000 
291,344 


Cash Capital, - - - - = - 
Cash Assets, Jan. 1, 1876, - - 


PASCAL P. PRATT, President. 


James D. Sawyer, Vice-Pres’t. | Epwarp B. Situ, Sec’y. 





EW HAMPSHIRE FIRE 


Insurance nie. 
MANCHESTER, N. 

Paid-Up Capital, . ... ‘ 
Cash Assets, ; r - ‘ 
Ex-Gov. E. A. STRAW, President. 
Gov. J. A. WESTON, 
KEAN. Cc. "FRENCH, Secretary. 

FRANK A. MCKEAN, Special Agent. 
Agency in New York City with Phenix Insurance Company, 

Western Union Telegraph Building. 


$250,000 
429,362 


Vice-President. 





STAR : 
FIRE INSURANCE COMPANY, 
No. 161 Broapway. 


CASH ASSETS, Jan. 1, 1876.................- $429,343 27 
Losses unpaid, rent and other claims $15, 840.62 
Re-insurance reserve ......--..--.. 88,258.48 
BED ace cavcccuacaucacskuay 125,244.17 
Ge inncrncodsesvesesemecsataones 200,000.00— $429,343-27 


NICHOLAS C. MILLER, President. 
J. R. Franacan, Vice-Pres’t. Jamus M. Hopcss, Sec’y. 





—- FIRE 


INSURANCE COMPANY. 
Cash Capital, - ° - - $200,000 
Surplus Jan. 1, 1876, 221,774 


Inclusive of $60,000 Special Reserve Fund, deposited 
under the New York Surplus Law. 





Orrice, No. 117 BROADWAY. 


ESTCHESTER FIRE 


Insurance Company. 
No. 141 Broapway, N, Y. City. 
Cash Capital, - . - - $859,749 00 
Cash Assets, Jan. 1, 1876, - - 859,700.49 
Insures Stores, Merchandise, Dwellin Household Fur- 
niture, Farm Property, including Live Brock and all other 
insurable propert * emeamany rates, 
GEO, J. PE ELD, President. 
ORS, E. MARSHALL, Vice-President. 
WM. H. BO E, Treas. GEO. R. CRAWFORD, Sec’y. 
HENRY GRIFFEN, Assistant-Secretary. 
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THE 


ee FIRE INS. CO. 


OF PirrsBuRGH, PA, 


Cash Capital, . . 


Assets, 


R. C. SCHMERTZ, FF. HERROSEE, 


Prestdent. Secreta ry. 
EK, ALLIGER,. G. W. SCHOONMABKER, 


= BROTHERS, 


General Insurance Agency. 
OFFICES: 
1200 BROADWAY anv 597 SIXTH AVE., Near 35TH St. 
Representing the following companies, viz: 
Commercial Union Assurance Co., 


OF LONDON, 
MOC ys 00:96600800060060ncse0encens ese over $4,000,000 Gold, 


Glens Falls conecenysies Co., 


OF GLENS FALLS, N, Y. 


MRO Ego 060505056 90006 00s 6 50h 008 sen ee enceesees - +0 +8747, €63 | 


Merchants Insurance Co., 
OF PROVIDENCE, R. I. 
BG06E 0.0 0000000000260 60000e es eeneeseees ° 
Faneuil Hall Insurance Co., 
OF BOSTON, MASS, 
Assets..ees Pe ccccccccccccccccccccece cevveccce 20000 08547,543 
Shawmut Insurance Co., 
OF BOSTON, MASS. 


ASSES. coccccccccccccese Co cercececcccccccccsccceces $538,171 


RCTIC FIRE INSURANCE CO.. 


No. 104 Broapway, N. Y. 


CASH CAPITAL, $200,000. 





AGENTS 
JORDON & LOVETT ........- Boston. 
MILLER & DEEW ..............- .-Chicago. 
GEO. W. POPE Philadelphia. 
JOHN R. TRIPLETT.-. .-St. Louns, 
VINCENT TILYOU, President. 


FRANK W. PARKER, Secretary. 


CHARLES BANBURGH, General Agent. 


AIRFIELD 


FIRE INSURANCE COMPANY, 
South NorwaALk, CONN. 


Cash Capital, - - - - $200,000 
Cash Assets, Jan. 1, 1876, - - 330,611 
W. S. HANFORD, President. 


R. TURNER, 


Secretary. 





Cciicaco AGENCY 
7E TNA INSURANCE COMPANY, 
OF HARTFORD, CONN. 


$3,000,000.00 
6,878,127.00 


Assets, January 1st, 1876. 


Cash ee 


GOODWIN & PASCO, Agents. 
Office, 172 La Salle Street. 


pistes FUND INS. CO., 


CALIFORNIA. I 
INSURANCE COMPANY, 
Principal Office, 
BROADWAY, COR, 


OF BROOKLYN, N., Y. 
WesrerN Union Buitpina, 
Dry Srreert, N.Y. 


ASSETS (sold) - - - 


$753.467 57 
Cash CapitraL, Ont MILLION DoLiars. 
Gross Assets, | $2,849,988.77 


Jan. 1, 1876, § 


D. J. STAPLES, President. 


ALPHEUS BULL, Vice-Pres't. GEO, D. DORNIN, Sece 
STEPHEN CROWELL, President. 
PHILANDER SHAW, I ice-President. 


General Department, W. R. CROWELI 





Secre tary. 





Cor. LAKE anp LA SaLLe StTReErs, CHicaco : 7 . 

; a> The Company, we think, may be pardoned for emphasizing 
THOMAS S. CHARD, Manager the fact that it passed safely through the terrible, destructive 
conflagrations of Chicago and Boston, paying their losses ir 
Fu, a Million of 


Dollars, rendering it unnecessary to assess its Stockholder 
2 


amounting in the aggregate to nearly 


SKEELS & BOUGHTON, N: N. T. 


Agents for New York City. 


». 176 Broapway, 


or to pass any dividend in consequence of said disasters. 


ee F. AND M. INS. CO., 


Or SPRINGFIELD, Mass, 





NEW YoRE 


Unperwriters Acency, 


N. Y. 


GC: ish C 


Cash Assets, 


$600,000.00 
» 1,390,965.24 


Capital, 
70 


187 


Jan. 1, 


175 


Cash Assets, 


Broadway, 
$3,000,000. 


A. STODDART, Gen'l Agent. 


President. 


DWIGHT 
Haut, 


R. SMITH, 
A. J. 


Sanrorp J. Sec'y. Wricut, Treasurer, 





New York Agency, No. 150 Broadway. 


Bicetow, Corr & Peck, Agents. 


Western Department, Chicago, IIl. 
A.J. 





Harpinc, Gen’! Agent. 


ppeemere vans INSURANCE CO. — INSURANCE CORPORAT'N 


LA CAISSE GENERALE 


Des Assurances Agricoles et des Assurances Contre 
L'Incendie, Paris, France. 


|CAPITAL, - - - = = 12,000,000 FRANCS, 
Head Office for the United States, Philadelphia. 


OFFICE: 





| 
No. 8SIXTH AVENUE, PITTSBURG, PA, 
| 


ORGANIZED 1854. 


Nos, 121 AND 123 S. Fourrn Sr. 


| Fire Insurance only. Adequate rates. Equity and Indemnity. 





|w™. NEVIN KREMER, JAMES L, FERRIERF, 

C. YEAGER, Pre:'t, THOS. D. KELLER, Sec'y. Directors. 

"NEWARK MUTUAL ATERSON FIRE INS. CO., 

Fire Insurance Company, | Parerson, N. J. 

OF NEWARK, N, J. ‘ 

Cash Assets, - - - - - $160.216|/CASH CAPITAL, - - - - $204,200.00 
C. M. WOODRUFF, President. | ASSETS, - - + = = + = = 324,584.00 

JOHN I, HENRY, Se retary. | 

| ‘Tuos, L, THornert. & Davin Apeg, Agents. JOHN J. BROWN, President. 


No. 120 Broapway, 


Equitable Building. | r. SHERMAN, Secretary. 


Oo AND ONONDAGA INS CO. 


ESTERN 
W PHCENIX, N. Y. 





| ASSETS, OVER ONE sy gee DOLLARS, 
KNOWLES, 
Albany, Manager y= the State of New York. 
C. W. STANDART, 
| No. 139 Broadway, wicca the hacia ost District. 


GTHRLINO FIRE : _ 
| Insurance Company, ROGER WILLIAMS INS. CO. 


| OF the city of Now York. OF PROVIDENCE, R. I. 


} No, 155 BROADWAY, New York, 
PATERSON FIRE INSURANCE CO. 


OF PATERSON,N., J. 


ASSURANCE COMPANY, OF TORONTO. = ip 
| 
Incorporated 1851. | CASH CAPITAL ‘ $200,000.00 
| HON. J. McMURRICH, President. | SURPLUS ....0200e0seeeeeeeeeseeee pases 
| : J ing Director. | : a 
B. HALvan, Managing Director | Gaoes Assets.. $280, ho 


HAMILTON BRUCE, Agent, 
CHARLES H. FERGUSON, 164 La Satie Sr., Cuicaco. 


No. 135 Broapway. 


General ee Western Department. 








EW YORK AGENCY. 





| Capital, $200,000 


ANDREW L. SOULARD, President. 
J. K. VAN RENSSELAER, Secretary. 





IRVING, FRANK & DU BOIS, Acenrs. 
‘47 and 49 William St. 
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TIME-TRIED AND FIRE-TESTED, 
P HGENIX 


Insurance Company, of Hartford, Conn. 
H. KELLOGG, President. 
A. W. JILLSON, Vice-President, 
D. W. C, SKILTON, Secretary, 
G. A. BURDICK, Asst Secretary. 


WESTERN DEPARTMENT. 
(Established in 1857.) 
No. 34 WEST FOURTEENTH STREET, 
CINCINNATI, OHIO, 
H. M. MAGILL, General Agent. 





ORGANIZED Sniseain's 1, ~~ 
ee INSURANCE COMPANY, 
HARTFORD, CONNECTICUT, 


Cash Capital, $400,000. 


CASH ASSETS, Jan. 1, 1876, $766,662. 


S.C. PRESTON Pres’/. T. T. FISHER, V. Pres’t. 
GEO W.LESTER, Secretary, 


B. W. FRENCH, General Agent Western De- 
partment, No. 5 Washington Block, 
Chicago, Ill. 


oe | 


FIRE INSURANCE COMPANY, 


OF HARTFORD, CONN, 
Incorporated 1850. Charter Perpetual. | 
Casu CapPiTAL, - - $500,000. 


Casu Assets, Jan. 1, 1876, - 942,224. 


M. BENNETT, Jr., CHARLES R. BURT, 


President, Secretary. 
GEO. W, ADAMS, Gen'l Agent, Chicago, 1U. 
J. H. BREWSTER, Ass’¢. Sec'y. 
BIGELOW, COIT & PECK, 
Agents, 


150 BROADWAY, NEW YORK. 


Jos. M. Smiter, Pres’. A. Paut Scuarrr, Sec’y. 
Hiram M, Ruopes, 7reas. L. J. Lyons, Vice-Pres't. 


CIiizeENs 


INSURANCE CO., OF NEWARK, N. J. 


STATEMENT, Fan. 1, 1876. 
CASH CAPITAL, - - - $200,000.00 
CASH ASSETS, - . - - 472,093.72 


T. J. TEMPLE, 





N. Y. State Agent, 


Western Union Building, Cor. Broadway and Dey street. | 








EO. ¢. CLARKE, 


INSURANCE AGENCY, 
Nos. 3 & 4 Bryan Block, 
CHICAGO. 


London Assurance Corporation—London. 

Manufacturers Fire and Marine Insurance 
Company—Boston. 

Pennsylvania Fire Insurance Company—Phila- 
delphia. 

Home Insurance Company—Columbus, Oh io. 

Hoffman Fire Insurance Co.—New York. 

Neptune Fire and Marine Ins. Co., Boston. 

Peoples Fire and Marine Insurance Company, 
Trenton, N. J. 

Boylston Mutual Insurance sine tiadlenaneens 





Jas. H. Low. 
(Formerly Wood & Low,) 
New Orleans, La. 


CLARENCE F. 1]. & 
Adjuster, 





— H. LOW & CO., 


GENERAL INSURANCE AGENTS, 
No. 2 WHITEHALL STREET, 
ATLANTA, GA. 


REFERENCE, BY PERMISSION: 
Moses TAYLOR.--...--- aaa - New York, 
Bascock Bros. & “lee fuceitabigieaeeaese ; ¥s 
E. D. Morcan & Co-. ‘ 
Srorronp Bros. & Co ...................- 
Nourse & Brooks...------------ Me ecaxec 
ee ee Eee ee 
9 te , si 
Bo a ne = 
PE HIN oc cunsccedusasencdsuncwataues 
SHeLpon & Co. --_--_-------- . 
CINE BE TNs oo eis Sedo cccdicceces nus 
INMAN, SWAN & Co,.-__..-- 


LOBE INSURANCE COMPANY, | 








oF CHICAGO, ILLINOIS, 
Capital, $200,00 
STATEMENT, {EP é NUARY 1, 1876. 
ETS. 
CA Th TNE ccd cccueiiedd< anne se eawere $167,350.00 
SRSIOE RECITES OF LABRE Sacco cciccsowcscsccesnes 25,013.88 
NS CNN cuncstucigdaeecanecnededten~nn ves eoe-= , 0,800.00 
U.S. Bonds, new 5s, market v alue (ida we sa Cow e mows 29,437.50 
Rail Road Bonds, - 28,350.00 
State Warrants and Interest accrued, market value, 14,887.50 
National Bank Stocks, market value__._..--.----- 14,000.00 | 
Cash in hands of Agents, and City Premiums in } 
course of collection........--+--<<-s---se+e-- 59,242.68 
Bills Receivable for Marine Premiums...-.......-- 21,786.37 
Marine Premiums uncollected........-....------- 1,791.70 
Cash in hands of Gen’l Ag’t of Marine Departm'’t, 5,488.65 
NN OEE goo oc eauieecnd a nemnabae «nema ase 14,024.01 
Other Debts due the Company, (Secured,)- - 77s237-20 
All other Property, including Office Furniture. &c., 5,000,00 
$515,009.49 


Losses unpaid.....--- 
Re-Insurance Reserve, pro rata,..- 114,136.93 


WALTER KIMBALL, Pres't. E, F. Pursirer, ‘l'reas. 
WALKER, Sec’ 
Office, 110 LaSalle St., Union Building, CHICAGO. 


ex ants 


INSURANCE Co,, OF RICHMOND, VA. 


Cash Capital, - - - . $200,000 


BOARD OF MANAGERS, NEW YORK Cry. ‘ 
Cc. C. BALDWIN, 
SAMUEL JOHNSON, 
T. W. EVANS, 
W. E. STRONG, 
M. THALMESSINGER, 


of Woodward, Baldwin & Co 
of Garner & Co. 

of Evans, Peake & Co. 

of Work, Strong & Co. 

337 Broadway. 


SATTERLEE, HALLETT & SMITH, Agents, 





163 Broadway, New York. 


CeNOTE.. «4 6 x 


HE QUEEN 
FIRE INSURANCE COMPANY. 


OF LIVERPOOL AND LONDON, 
42,000,000 Stg. 
ASSETS IN THIS COUNTRY 


Deposited with Beseation - -epeciau and in 
hands of trustees, U. S. Bonds_._- aaite .-. $1,277,899 
Cash in bank and other assets........-.-..-...... 71,058 








$1,348,957 
Trustees in New York :—Samuel D. Babcock, Babcock 

Brothers & Co. William H. Macy, Pres’t Seaman’s Bank for 

Savings. James M. Morrison, President Manhattan Bank. 


Directors tn New York:—Samuel D. Babcock, H. B. 
Claflin, F. H. N. Whiting, William H. Guion, J. Boorman 
Johnston, Henry F. Spalding, David Bingham, Martin Bates, 
Wm. K. Kitchen, Josiah M. Fiske. 


OFFICE, PARK BANK BUILDING, 
Nos. 214 & 216 BROADWAY, N. Y. 
WM. H. ROSS, Manager. 

EW JERSEY 
Fire, Marine and Inland 


INSURANCE COMPANY, OF CAMDEN. 
Office, 313 WALNUT STREET, PHILADELPHIA, PA 


Cash Capital. ..... $201,100 


J. T. AUDENRIED, President. 
SIMONS, Jk , Vice-President. 
JONAS LIVERMORE, Treasurer. 
GEO, E. WAGNER, Secretary. 


Total assets, Jan. 1, 1876 -..........- 


GEO. W. 





Five Insurance only. 





ASSETS, December 3 1875. 


mnie ie TING 6 occa cine aevecencesssenes $96.269.16 
Oy ly MOE oe ccniceconrmerecacagendsnuee tie 59,750.00 

Loans on National Bank and other Stocks (market 
NN cg on ccagauasedotexes ¥3everesonve 35,300 09 
OE BRNO weceicies aeéncsestiesceworseceenet 25,134.28 
Premiums in course of collection -...........----- 8,605.48 
Pumessinin City Wasraats ..... << ccc cccecncess 8,406. 36 
Darth Pemnaywante B. Th. 7 B.ccc cv ccewcsesccsee 8,400.00 
ES ESE SS EE eee es ae 6,260.61 
Is Sie Btancecaveca cbdebecndcastescces 4,240.00 
STEN EE Donon tic akciminnehchekse eens dbaetae 55-16 
$252,421.05 


T. J. TEMPLE, Agent, WESTERN Union BuILpDING, 
Cor. Broabw. AY AND » De y STREET. 


THE 


Genuani INSURANCE CO. 
OF NEWARK, N. J. 


(Organized March, 1870.) 


CasH CAPITAL, . : . ; F 
Casu AssstTs, Jan. 1, 1876, 


$220,700 
287.849 





INSURE AGAINST FIRE ONLY. 





PATERSON, Prestdent. 


Secretary. 


JAMES M. 
JULIUS B. BROSE, 
THEODORE HORN, General Agent. 


T. J. TEMPLE, 
WESTERN UNION BUILDING, Cor. 
AND Dey STREET. 


Agent. 


BROADWAY 


NEWARK CITY INSURANCE. CO., 
NEWARK, N. J. 





JANUARY IST, 1876, 


Cash Capital, :, :, $200,000 


Assets, 
H, J. POINIER, President. 
J. SCHNELBACHER, Secretary. 
HENRY SCHOPPE, Assist. Sec’ y. 
T. J. TEMPLE, General Agent. 
WESTERN UNION BUILDING, CORNER BROADWAY 





AND DEY STREET, N. Y. 
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NATIONALS™™ 


FIRE INSURANCE COMPANY, 


OF HARTFORD, CONN. 


Cash Capital - - - $500,000.00, 


Assets, Jan. 1, 1876 - 1,003,201.65 


MARK HOWARD, President. 
JAMES NICHOLS, Secretary. 
BIGELOW, COIT & PECK, AcEnts, 


150 Broadway, N. Y 


—— FIRE 





INSURANCE COMPANY, 


OF NEW YORK CITY. 
Orrick, No. 68 WALL STREET. 
Capital, - - - - - - - 
Surplus, - - - - - = = 551,092.97 


Assets, (Jan. 1, 1876), ~~ - $801,092.97 


ANDREW J. SM: TH, President. 


Louts P, CARMAN, Secretary. 
 eaecieia INSURANCE COMPANY, 


PITTSBURGH, PA. 


Capital, $250,000 


$248,161.18 


Bonds and Mortgages.....-.------- 
8 a ee ree 28,375.00 


Cash in Bank and Office... --..-- 


35,151.35 


Accrued Interest .........<<<..<; 8,555.30 
Prems. in course of transmission, 6,368.06 
Office Furniture aighiin waaty ewe (ce 5,241,618 331,852.53 








S.8. D. THOMPSON, F resident. 


E. A. CURTISS, Secretary. 





nn & MALTSTERS 





Insurance Company, 
Or New York. 


Organized September, 1871. 


CASH CAPITAL, - - 


OFFICE: 
No. 139 BROADWAY. 


This Company insures Property of all kinds against loss 


$200,000 


or damage by fire, on favorable terms, 


C. W. STANDART, President. 


W, B, OGDEN, HENRY CLAUSEN, 
Secretary, Vice-President. 











$250,000.00 | 





INSURANCE COMPANY, 


OF BOSTON. 


Capital, - -------+- $500,000 


L. A. LYON, President. 


Wittiam S. Denny, Secretary. 


H ANOVER FIRE 


Insurance Company, 
Of the city of New York, 
No, 120 Broapway, Cor, CeDar Street, 
(Incorporated 1852.) 
B.S. WALCOTT, President. 


I, REMSEN LANE, Savetary. 


Cash Assets, Jan. 1, 1876 - - $1,592,775.00 


Agencies in all the principal cities and towns in the U, S. 


— MUTUAL 


Marine and Fire Insurance Company. 
MILLVILLE, N. J. 


FIRE, MARINE AND INLAND. 


Assets, Fan. 1, 1876 . . $1,377,886.33 


No Losses ADJUSTED AND UNPAID. 


N. STRATTON, President. 
F. LL. MULFORD, Secretary. 


FRANCIS REEVES, 7>reasurer. 








— FIRE 


INSURANCE COMPANY, 
or NASHVILLE, TENN. 
STATEMENT, JANUARY 1, 1875. 


Subscribed capital....-....-....... a $1,000,000 
Paid up - 200,000 


CASH ASSETS. 


United States 5-20 Bonds. .......-.....-...----- $83,787.50 
State, County, and Municipal Bonds...-.-...--..-- 107,533.25 
Railroad and other Bonds and Stocks .......... 38,400.00 
Cash om hand and in bank.....................- 40,568.41 
Bills receivable (bond collaterals) ..........-.-.-- 3,500.00 
Interest due and accrued.............------- peas 5,925.84 
Premiums in course of collection ...........----- 18,100.00 
Due from Insurance Companies and others. --.- -- 1,329.81 
Office furniture and other assets..... ......-.---- 3,952.41 
$303,095.22 
LIABILITIES. 
Unadjusted icases ...........200e.0- $11,€80.62 
Lue re-insuring Co’s and others....  5,701.02— $17,381.64 


W. W. BERRY, Pres't, JOHN D, ANDERSON Sec’y, 











THE 
SCOTTISH COMMERCIAL 
INSURANCE COMPANY, 
OF GLASGOW, SCOTLAND, 
United States Branch, No. 4o & 42 Pine St., New York. 


CAPITAL, ONE MILLION STERLING. 


$500,000 deposited in the United States with Insurance 


Commissioners or in the hands of Trustees. 


k. W. CROWELL, | Joint Resident 
W. T. READ, \ Managers. 


clea, INS. CO.OF NEW YORK, 


WATERTOWN, 


CASH CAPITAL.... 
ee Bo iiininne ease padnvandindinekcs 


G. LORD, President. 


A. H. WRAY, Secretary. 
Represented in New York City by 
STAR FIRE INSURANCE COMPANY, 


No. 161 Broapway. 


P ROOFS OF LOSS. 


A new and improved form, handsomely printed with orna- 


mental title 


Prices: #1 per dozen; $5 per 100; $25 per 1,000. 


THE SPECTATOR COMPANY, 


Publishers, Printers and Stationers, 


New York and Chicago, 





N IAGARA 


FIRE INSURANCE COMPANY, 


NEW YORK. 


CASH ASSETS, - - $1,500,000 


Agencies in the prominent Cities and Towns 


in the United States, 
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ORDINARY 


AND 


SPECIAL, HAZARD 


SURVEYS. 


Special Hazards, Tanneries, Paper Mills, Saw 


Mills, Planing Mills, Cooperage Shops, 


Cheese Factories, Cotton Mills, 


Woolen Milis, Breweries, 


Malt Houses, 


Dis- 


tilleries, Flour 


and Grist 
Mills. 


$30.00 per 


THE SPECTATOR COMPANY, 


Printers 


Publishers, 


1 OOO. 


and Stationers, 


No. 16 DEY ST., N. ¥ 


Incorporated 1862 


FRANKLIN INSURANCE CO. 


acai FIRE 
Insurance Company, 
Ot the city of New York. 


OrFice, No. 151 BROADWAY. 





Cash Capital......ccccccccccccccveccccccscccccccece $200,000 
Surplus, January 1, 1876....+6 seccc..cerccccccere 76,572 
$276 572 


JOHN GIHON, President, 


W. R. RANDALL, Secretary. 


GANT JOSEPH FIRE AND MARINE 


INSURANCE COMPANY, 
oF Sr, Josep, Missouri, 


(Incorporated 1867.) 
Capital and Assets, — - s - $406,560.11 
Surplus, January Ist, 1870, = 04,504.54 
President and Treasurer, 


A. P. GOFF. 


|. W. BAILEY, Vice-President, 
a; 


As H. RICE, Secretary. 


CHARLES M. PECK, Agent, 60 Liberty Street, New York. 


Charter Perpetual 


CAPITAL, paid up, 


TOTAL ASSETS, - - 


MISSISSIPPI VALLEY 


Insurance Company, 


Of MEMPHIS, TENN. 


ORGANIZED 1365, 


FIRE AND MARINE. 


$300,000 


404,720 


B. EATON, Preszdent. 


H. GRONAUER, Sceretary. 


THE IMPROVED 


EXPIRATION REGISTER 


FOR UNDERWRITERS. 


OF WHEELING, W. VA. 
THE MOST COMPLETE BOOK OF THE KIND. 
; re No. 1, containing 120 PAGES. -------- ~~. ~~~ 22 ne een ne eee ee nee ee eee nee eee eee / 
Assets, - - Over a Quarier ofa Million Dollars. | “ 2 FMM eastagts rent annie vec "he 
a * = 330 oY pulgu Ghd) CRRA UES ba OBENSSEeS Rk 0 adds Cd bbabdt haan anndeet 7.00 
Losses Paid, - - - - - Over $1,000,000. 


J. N. VANCE, President. 


T. P. PHILLIPS, Secretary. 








THE SPECTATOR COMPANY, 


Publishers, Printers and Stationers, 





s eee = ah r ; . = ee New York: ( ge eee ae ee j CHICAGO ; 
M. REILLY, Vic2-President. r. H. WILLIAMS, Asst. Sec’y. Su. ot tee Tee t Offices of THe SpecraToR: } nog Brae ig LaSalle St. 
2g Organized upon Old and Tried Principles. 9 9 : 1 8 7 6 
og es : : ’ a , 
g § g RESTO Ce $$ 3 J. B. HALL, President. . B. S. BROWN, Vice-President. 
a 9 S P = co z H. N. HENDERSON, phoparatieal 
ge 5 5 e 22 
os ) ’ k S 
& a a 
= 5 , om x 
2H ZO 
ee we. COLUMBUS, OHIO. 
si op oo at hae —— 
a | ry \2 ; F ls Cash Assets, - - - - - - - . - $489,190.00 
Eo = > _ @ =| Total Losses Patd, - - - - + = - 2,300,000,00 
g6 €&& oe | : —_ 
ae = = c é x UNDER THE LAWS OF OHIO STOCKHOLDERS ARE LIABLE FOR 
Zz &  % - Vv & DOUBLE THE AMOUNT OF STOCK. 
“3 % = BS a> 
a 6 x Gar acd o : pia ee 
2 3 Zz + ad gZ NEW YORK OFFICE 
-, 2 O a7 - : a ‘ 3 WITH 
us & FIRE INSURANCE COMPANY, = ¥ 4) i 
ze CieveLann, Onto. S23 GERMAN-AMERICAN INSURANCE COMPANY, 
4 Good Ind ts to Active A ' 7, : ‘ 
6° ood Inducements to Active Agents 23. No. 179 Broadway, New York. 
f 
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THE 


HARTFORD FIRE 


INSURANCE, COMPANY, 
HARTFORD, CONN. 
ORGANIZED 1810. 


Cash Capital, - - - « . ‘ 
Assets, Jan. 1, 1876, - - - - ‘ = 


$1.000.000 
3,032,185 


GEORGE L. CHASE, Pres’t. J. D. BROWNE, Secy. 
C. C. LYMAN, Ass’t Sec’y, 
Western Department, under management of G, F. Bisset, Gen’! Agent, 49 1.a Salle St., 
Chicago, Ills. 


Pacific Department, under management of A. P. Fiint, Manager, 313 California St., 
San Francisco, Cal. 


Wo. J. WHALING, Gen’l Agent Southern States, Atlanta, Ga. 
Agencies in all the principal cities and towns throughout the United States and Canada, 


PENNSYLVANIA 


Fire Insurance Co. 


No. 510 WALNUT STREET, PHILADELPHIA. 
Capitat, $400,000. Assets, $1,559,854. 


This Company, favorably known to the community for over fifty years, continues to 
insure against loss or damage "5 fire on public or private dwellings, either permanently 
or for a limited time. Also, on Furniture, Stocks, and Merchandise generally, on ‘iberal 
terms. 


Their capital, together with a large Surplus Fund, is invested in the most careful 
manner, which enables them to offer to the insured an undoubted security in case of loss. 


DIRECTORS.—DANIEL SMITH, Jr., ISAAC HAZLEHURST, THOMAS 
ROBINS, FRANKLIN A COMLY, JOHN DEVEREUX, THOMAS SMITH, 
HENRY LEWIS, J. GILLINGHAM FELL, DANIEI. HADDOCK, Jr. 

WILLIAM G. CROWELL, JOHN DEVEREUX, 

Secretary. President, 





INSURANCE COMPANY, OF CINCINNATI. 


Casu CAPITAL, - - - . oe - - $500,000 
Gross Assets, January 1, 1876, - - - - 975,282 





GAZZAM GANO, Pres‘dent. BYRON D. WEST, Secretary. 


J H. BEATTIE, Agent, No. 120 BROADWAY, NEW YORK. 
JAMES M. DE CAMP, General Agent, Eastern States, 
FIRE, ALBANY,N. Y. INLAND. 








C. W. STANDART & CO,,. 


Fire & Marine Insurance Agents, 


No. 1339 BROADWAY, 


REPRESENTS 


WESTERN ASSURANCE CO., CANADA. 


Assets. .....- ..---- $1,500,000 


MERCHANTS INSURANCE. co., NEWARK. 


RR eS oe COE ee Cae EE EF CaN ee e  N  S Ae ND ee ET $g00 000 
PEOPLES FIRE INSURANCE CO., TRENTON. 
Se ae a a a ae ee ae Re Se Ee ee ee ee . F6 99,000 
VIRGINIA F. and M. INSURANCE disses RICHMOND. 
RAGE nds cece etsndcendenthees eesdebabdkbbegenseeseewas Erne conscebeanedueeeee 5 10,000 





INCORPORATED 1810. 


THE AMERICAN FIRE 


Insurance Company, 
No. 310 WALNUT STREET, PHILADELPHIA, PENN'A. 


CHARTER PERPETUAL 


Insure Acainst Loss By Fire ONLY. 


Capital, - - $400,000. Assets, - - $1,220,544.57 


DIRECTORS: 


Thomas R. Maris, P. Brady, Edmund G. Dutilh, Israel Morris, Wim. W. Paul. 


John Welsh, John ‘T. Lewis, Chas. W. Poultney, John P. Wetherill, 
ALBERT C. L. CRAWFORD, See'y. THOMAS R. MARIS, ?res't. 


BANGOR INSURANCE CO. 


Bangor, Me. 


CASH ASSETS, Jan.1, 1876, - - - 


$340,801 


M. H. ANGELL, PREsIDENT. 
O. B. PLUMMER, Secretary. C,H. TAYLOR, Ass’? Secretary. 
HENRY R. CHANDLER, Agent, No. 10 Pint Street, New Vore Crry. 


C. F. Wuiraker, Manager New England Tepartment, No, 12 Kilby Street, Boston, 

C. L. STOWELL, Man ager for New York and Pennsylvania, Rochester, N. 

Law Bros., Managers Central Department, No. 59 West Third Street, C incinnats, 0. 

Morris & Davenrort, Managers for Michigan, No. g2 Griswold Street, Detroit, 

Wa. AsHwortH, Manager Western Department, No. 177 La Salle Steeet, C hicago. 

Potter, JAcoBs & Easton, Managers Pacific Department, No. 318 Calitorma Street, San 
Francisco. 


THE INSURANCE YEAR BOOK FOR 1876 


AND 


CENTENNIAL REGISTER. 


We shall issue about June rs, the INSURANCE YEAR BOOK for 1876 and 
CENTENNIAL REGISTER. It will contain, among other valuable information : 

A complete list of insurance companies now doing business in the United 
States and Canada, fire, life, marine, accident and plate glass, (with their years 
of incorporation, principal officers, capital and assets). A list of companies 
retired from business or bankrupt. Lists of the officers and executive committees 
of the Chamber of Life Insurance. National Convention of Insurance Commis- 
sioners. National Board of Fire Underwriters, North-western Association, 
Southern Underwriters AsSociation. New York Board of Fire Underwriters. 
New York Board of Marine Underwriters, etc. Statements of the aggregate 
business of fire and life companies. (Juotations of fire insurance stocks. A list of 
prominent agents. A synopsis of the important laws passed by the several legisla- 
tures during the past year affecting the insurance interests. An abstract of 
the postage laws. Sketches of all the great conflagrations of the century, with 
lists of the losses of insurance companies. Illustrated sketches of the leading 
insurance companies’ buildings, and historical accounts of the companies them- 
selves. Portraits and biographical sketches of the most prominent life and fire 
underwriters of the past and present. A history of the Fire Insurance business in 
the United States from 1776to 1876. A history of the Life Insurance business of 
the Unit. d States from the organization of the first company until the present 
time. 


THE INSURANCE YEAR BOOK and CENTENNIAL REGISTER will be published 
in quarto form, in two styles, paper and cloth, at the following prices, postage 
aid : 
4 SINGLE COPIES, PAPER, - - - - = = $0.50 
SINCLE COPIES, CLOTH,- - - - = * = 0.75 


Orders may be sent to the undersigned, or through the American News Company. 


THE SPECTATOR COMPANY, 


Pusisuers, PRINTERS AND STATIONERS, 


a 


—— 


es 
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CHARTERED IN 1853. 


Tur AGRICULTURAL 


Insurance Company, 
OF WATERTOWN, N.Y. 


Cash Assets, $1,058,040. 16 
STATEMENT, JANUARY ist, 1876. 


See esienaaeeepiels es xewramwanicas $474,423.84 

ae 80,399.87 
84,660.59 
84,112.24 
12,414.03 


Loans on Bonds and Mortgages (first lien) - - 

Real Estate owned by the Company-~.------ 
Loans on Coll: aterals, valued at $138,195-------- 
Premiums in due course of collection. eee 

Cash in Company’s Office... ..-------.- 


Cash in Merchants’ Bank, Watertown, N. Y. sa Aad aoe puede wale 45,210,111 
Cash in Jefferson County ‘Bank, Watertown, N. , ae RASS ES 24,939.00 
Interest and Rent due and accrued..... 13,100.44 


STOCKS AND BONDS OWNED BY THE COMPANY. 
Par VALUE. MARKET VALUE. 


United States Five-Twenty Bonds $97,500.c0 $113,290.00 


BW OO. BR. BH. Bens... ncccccesssss . 34,000 00 34.000,00 
KF raminghi am & Lowell R. R. Bonds...........-....... 2,C00.00 2,000.00 
Utica, Clinton & B. R. R. Bonds_--- 5,000.00 5,000.00 
Cc ‘ouncil Bluffs and St. Jo. R. R. Bonds... 9,000.00 9,00¢.00 
U nion Pacific R. R. Bonds EES: _.. 1,000,c0 1,000.00 
Davis Sewing Machine B ens Guaranteed . 18,500.00 18,500.00 
Tennessee State Bonds... eats 4,000.00 1,760.00 
ag pan OS eee édwmdn a 700.00 700.00 
Lawrence County Bonds----.---- 100,00 100,00 
N ational Union Bank Stock-- =e 5 2,000.00 2,100.00 
Security OS ee vatorceiesahh 15,000.00 15,750.00 
Utica & Black River Railroad Bonds-_--.--.-.--- .. 10,000.00 10,000.00 
Rome, W.& O.R. R. Stock o> - 35,200.00 17,000,Cc0 230,800.00 


Total Asssets....--- 








$1,058,040. 16 


LIABILITIES. 


Losses Adjusted but not oes a $2,175.00 

ee ee eae 7,580 

Unpaid Dividends-...--.-..--- <seiitts 16,00 29,771.09 
Net Assets for protection of Policy Holders_-........-.- $1 .0283,2¢ 9.36 


soaw . - €2c0,000 oo 
stasewease O91 032.01 


Capital Stock -. acetate alla a 
Re-Insurance Reserve....!------- 





Net Surplus over Capital and Reserve............------ 


JOHN C. COOPER, President. H. DEWEY, General Agent. 
JOHN A. SHERMAN, Vice-President. ISAAC MUNSON, Secretary. 
H. M. STEVENS, Assistant Secretary. 


THE 


AMERICAN CLASSIFICATION 


FIRE RISKS, 


Prepared by Messrs. BARTON and ARNOLD, 


OF PROVIDENCE, R. I., 


And adopted as the standard system by the Underwriters of that city. 


This system of classification is the most simple and eftective of any yet presented, being 
less cumbersome, less complicated, and more economical than the two or three plans 
hitherto attempted to be introduced. 


THE AMERICAN CLASSIFICATION OF FIRE RISKS 


is of quarto form, printed in large, clear type, on the very best quality ot paper, and sub- 
stantially bound in cloth, with Russia back and corners. 

In order to encourage its general use, the book is offered at the unprecedented low 
price of 


TEN DOLLARS PER COPY. 


A specimen copy will be sent on approval to any company in the United States which 
will pay the required express charges. 


THE SPECTATOR COMPANY. 
Publishers, Printers and Stationers, 
Offices of THe SPECTATOR: 


CHICAGO: 
Nos, 161 and 163 Le Salle Street, 


New Yor: 
No, 16 Dey Street. 





RoyaL CANADIAN 


Insurance siete ii of Montreal, Canada. 


SUBSCRIBED CAPITAL, - - 
1876, - - - 
1876, 


$6,000,000 
67,465 
79455909 


Cash Assets, Jan. 1, 


Cash Assets in the U. hes Jan. ‘ 


JOHN OSTELL, President. 
THIBAUDEAU, 
Vice-President. 


DAVID L. 


ARTHUR GAGNON. 
Sec’y and Treas. 
KIRBY, SuB-MANAGER. 


\LFRED PERRY 
Gen'l Manager 


JOSEPH R. 


JOSEPH B. ST. JOHN, WILLIAM J. HUGHES, 


OFFICE, 54 WILLIAM STREET, NEW YORK; 


Managers for the States of New York, New Rhode Island, Ohio, 


Kentucky, 


Jersey, Connecticut, 


Tennessee, Georgia, &c. 


J. HUGHES, Office, 54 William Street, New York, Managers 


JOS. B. ST. JOHN, WM. 
for the States of New York, New Jersey, Connecticut, Ohio, Kentucky, Tennessee, 
Georgia, &c. 

CHAS. F. SISE, Boston, Mass.; Manager for the States of Massachusetts, Maine, New 


Hampshire, Vermont. and Rhode Island. 
A. F. SABINE, Philadelphia, Pa. ; 
H F. CRAWFORD, Detroit, Mich. 
RICHARDSON & NAGHTEN, Chicago, IIL. ; 


General Agents for Pennsylvania. 
; General Agent for Michigan. 


General Agents for States of Illinois, Wis- 


consin, Indiana, and Minnesota. 

J. A. RIGBY, Baltimore, Md.; General Agent for Maryland, Virginia, North and South 
Carolina, and District of Columbia. 

W. J. CALLINGHAM & CO., San Francisco., Cal., General Agents for California, 


Nevada and Oregon. 
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ELEVENTH ANNUAL STATEMENT 


OF THE 


AINT PAUL 


Fire and Marine Insurance Company, 


FANUARY 1, 1876. 


$400,000.00 
™ 500,983.29 


$900,983.29 


Cash Capital, -_ - er” 
Cash Surplus, - «© - 

Total Cash Assets, - - - 
Unadjusted Losses, $63,685.21 
268,000.00— 331,685.21 


$569,298.08 


Re-insurance Fund, 


Net Surplus, - - - 


J. C. BURBANK, Presédent. 


C. H. BIGELOW, Secretary. 


leency in New York, at offwe of the GERMAN-AMERICAN INSURANCE Co, 


MURRAY & SILVEY, Agents. 


An Instruction Book for Fire Insurance Agents. 


THE PRINCIPLES AND PRACTICE OF 


FIRE UNDER WRITING 


Systematically Arranged. 


By JOS. M. ROGERS, LL.B. 


EXTRACT FROM AUTHOR'S PREFACE. 


‘«# # * The merit of the work, if I may claim for it any, consists, frst, in its arrange 
ment; and, second, in its conciseness and clearness, 

“Though there are several most ably written works upon the same subject, written 
probably with more elaborateness than the following, they, generally (as it appears to me) 
are either impracticable from their prolixness, and the necessity of making a calculation 
Loo intricate for the novice underwriter, or are sodevoid of any system in their arrange- 
ment that no one could, from their perusal, regard underwriting as a science of beautiful 
symmetry, but would be compelled to look upon it as a chaotic mass of rules, without 
form, and hence almost impossible to be learned theoretically. 

‘**In the following work I have endeavored to say everything mecessary to be said 
ind nothing more, and to say it in as concise and clear a manner as possible, thus 
securing its being read and understood by that class of agents for which it is intended, 
namely, those of limited experience. By thoroughly understanding and adhering to the 
rules herein enunciated, agents will not only render their labors more satisfactory te 
their principals but more easy, agreeable and satisfactory to themselves, ” 

&@ Sent post paid to any address on receipt of two dollars. 


THE SPECTATOR COMPANY, Pudbitshers, Printers & Stationers. 





OFFICES OF ‘THE SPECTATOR: 
CuicaGo: 
161 and 163 La Salle Street, 


NEW YORK: 
No. 16 Dey Street. 











Established 1840. Charter Perpetual. 


LYCOMING 


FIRE 


Insurance Company 


OF MUNCY, PA. 


STATEMENT, 


Fanuary \, 1876. 
Gross AssETS, - $5,414,696.87 
6,115,836.34 
506,069.64 


Tora Losses PAID SINCE 
ORGANIZATION, 


CasH ASSETS, 


W. P. I. PAINTER, PRRESIDENT. 
HENRY ECROYD, 
JAMES M. BOWMAN, 


W.H. H. WALTON, 


VICE-PESIDENT, 
SECRETARY. 


‘TREASURER. 


J. W. CHAMBERLIN & Co., 


Managers kastern Department, 


No. 150 BROADWAY, NEW YORK CITY. 
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CONTINENTAL INSURANCE Co. 


‘ON 


MAN 


MYOA 


"199aNS faq gI 


OF THE CITY OF 


Nos. 100 and 102 Broadway. ai 
CASH CAPITAL, . $ 1 ,000.000.00 
CASH SURPLUS, Jan. 1, 1876, 845,165.64 > 
= 
Sop “OLY re . - ~ NY 
TOTAL ASSETS, . - : 5 . 2,845,165.64 ; Q 2 
& 2 
inti S 
3g 
Directors : = Sy 
ap Be 
GEO. ‘T. HOPE, Pres’? H. H. LAMPORT, Vice-Pres't. = S 
C S 
Samuel D. Babcock, Babcock Brothers & Co. ; Benj. o. Arnold, B, G, Arnold & Co, ; A. A. > \ 
Low, A. A. Low & Brothers ; 5. B. “Chittenden, S. 3. Chittende 4 & Co.; Wm. H. Swan, = ny 
Grinnell, Minturn & Co.; Henry C. bower, No. > Dark Place, N. Y.3 Aurelius B. Hull, - > 
late Fahnestock, Hull &'Co.; William M. Vail, 6: Remsen Street, eo. n; Theo. 1], ; > 
Husted, Jesse Hoyt & Co.; Wm. M. Richards, Pres’t Cumberland Coal & Tron Co. : Horac« > 
B. ss H. B. Claflin & Co. ; ; Jas. Freeland, Collector Internal Revenue, oe he a a x 
Lowrey, C. J. & C. Lowrey, Attorneys, Brooklyn; John D. Mairs, David Dows & Co. ; Geo. | ‘ 
WwW. Lane, Geo. W. L ane & Co.; James Frazer, Frazer, Major & Co.: Hiram Barney, anna _ 
Butler & ey, L — “Turnure, Moses T: salar & Co.; Samuel A. Sawyer, Sawyer, 
Wallace & Co.; Cyrus Curtiss, Pres’t W ashing gton Life Ins. ; Wm. D. Morgan, B. E. 
Morgan’s Son; Sha s Low, Harriman & Co. ; William Bryce, Ww ili im Bryce & Co,; Charles 
Lamson, C. H. Marshall & 'Co.; Wellington 'C lapp, «5 re innell; Henry F. Spaulding, 
Spauldinz, Hunt & Co 3 Jol hn Paine, 7 Murray Street, N. Y.; R. "H. McC urdy, la te McCurdy, 
Albrich & Spencer; John H. Earle, ‘Earle & Perkins s Henry Eyre, 174 Pearl Street, N. Y. 
Charles H. Booth & Co.; Wm. H. Hurlbut, Dickinson, Hurlbut & Co.; D. H. Arnold, late 
Pres’t Mercantile Bank ; Edward Martin, Cragin & Co.; Bradish Johnson, Bradish Johnson ieuaies 
& Sons; Wm. H. Caswell, John Caswell & Co.; Arthur W. Benson, oe Brooklyn Gas 
Light Co. ; FE. W. Corlies, 6614 Pine Street; Alexander M. White, W.A.& A.M. W hite ; 
Ss. M. Buckingh: am, Poughkeepsic, N. Y.; Sherman Hartwell, Pres’t B ridgeport Bank, Conn. , 
Ino. F. Slater, Norwich, Conn. ; Daniel ’S, Miller, Retired Merchant; Jno. L, Riker, J. C 4. 
& D. 5S, Riker. 
| ¢ 
| ge 
| _ 
| De 
age 
CYRUS PECK, Secretary. | N.. 
B. C. TOWNSEND, Secretary Agency Department. 4 
ABRAM M. KIRBY, Secretary Local Department | x 
JOHN K. OAKLEY, General Agent. 2 
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AMERICAN INSURANCE COMPANY. 


OF 


CHICAGO, 


Office, Nos. 482 & 484 WEST MADISON STREET. 


ORGANIZED 


DIRECTORS 





H. Z. Curver, D. A. Knowrron, Jr., Hon. J. M. Batvey. 
Hon. H. N. Hissarp, W. H. Ovincton, Hox. W. H. Brapwey, 
Cuas, L. Currier, M. A. Hoyne, R. B, Currier, 
NICHOLAS Kransz, LoyaL L. Munn, 
OFFICERS. 
H. Z. CULVER, President, CHAS. L. CURRIER, Secretary, 
H. N. HIBBARD, l’ice-Pres’t M. A. HOYNE, 7reasurer. 


R. B. CURRIER, Gexneraé 
J. W. TEMPLETON, Ass 


Agent. 


stant General Agent. 


WY Losses Adjusted and Paid during 1875, $308,657.27 


A. D. 


1859. 


Cash Capital, - - - - - - $200,000.00 


Cash Assets, .- - - - - - 705,376.19 
Installment Notes, - - - -  2,033,767.19 
Total, - - - - - - $2,939,143.38 


BUSINESS DONE UPON THE 
“INSTALLMENT 
AND CONFINED STRICILY 
Farm Property, Detached Dwellings, Private Barns. 
their Contents, Churches and School Houses. 


PLAN,” 


To 





